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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED

Introduction

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Arvind
Fashions Limited ("the Company”) and its subsidiaries (hereinafter referred to as the “Group”) for the quarter
and nine months ended December 31, 2018 (“the Statement”).

This Statemment which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered' Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Staternent is free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

We did not review the interim financial statements of two subsidiaries included in the consolidated financial
results, whose interim financial information reflects, total revenue of Rs. 161.21 and Rs. 479.44 Crores for the
quarter and nine months ended December 31, 2018 respectively and net profit and total comprehensive income
of Rs. 2.87 Crores and Rs. 6.25 Crores for the quarter and nine months ended December 31, 2018 respectively
as considered in the consolidated financial results. These financial results and other financial information have
been certified by the management, and our conclusion on the Statement to the extent they have been derived
from such financial information is based solely an the management certification.

Conclusion -

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, contains any material misstatement.
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lidatod Financial Resulis for the Quarter and Nine Months Ended December 31, 2018

J

Statement of Unandited €

X i Crores oxeept per share data

Qunrter Ended Hine Months Fnded Year Ended
S [Particulurs 311218 30.09.18 31217 31.12.18 EIRENE] 310018
No Unsudited Unaudited Undited Unendited Unavdited Andied
1 (Income
. 25903 1,209.08 1,073.86 347490 3,067.61 4218 .9(
(;; g:‘;:l;lcc::: operatons : 25!.2; 1.92 1.90 4.32 428 1244:1}
{ i
Total iconi 1,260.28 1,210.97 1,075.76 3479.22 307139 423134
1 {Espentes
() Cost of raw materlals and accessaries consumed 188 1.86 0.62 430 207 29
(b} Purchascs of stock-in-trade 468.60 745.94 41524 1,834.13 1,060.19 1.572.39
{¢) Changes in fnventorics of finished goods, work-fn-progress and stock-in-rade 169.91 (139.28) 7038 (96.21) 350385 403.59
(d) Employes benefits expense 107.50 103.04 96.t1 31204 27644 166.38
(¢} Finance cosls 3457 3032 23.13 9119 70.94 9134
() Depreciation and amortisation expenise 34.35 37.58 38.17 10925 102.71 138.94
() Other expenses 42845 41756 427.00 1.217.73 122392 1,643.71
Tots! Expenses 1,245.26 1,197.02 106762 347243 3408702 4,219.717
3 | Profit/ (Less) before exceptional items and tax (1-2) 15.02 13.95 8.14 6.79 {15.23) 1157
4 |Exceptional items . . - . . i
5 Ipeofit/ (Loss) Before Tax (3-4) 1502 13.95 .14 6,79 15.23} 11.57
¢ {Tax Expense
Current Tax . 10.15 12.46 13.03 28.52 2237 25.73
Deferred Tax Charge! (Credit) (3.52) (5.59) 9.12) {21.90} (22.06) (27.08)
Total Tax Expense 6.63 6.87 391 6.62 4.69) (135)
4 |Net Profit/(Loss) for the Period {5-6) Q 7.08 4=Z3 0.17 (10.54) 12.92
8 |Net Profit 7 (Loss} for the period attributable to:
Equity Holders of the Parent 695 5.04 642 (2.95) (6.69) 1447
Non-controlling interest 1.44 1.04 2.19) 312 (3.85) (1.55)
9 1Other Comprehensive Income/ (Loss) (Net of Tax)
(a} Iterus that will not be elassified to profit and loss
(i} Equity Instruments through Other Comprebensive Income (FVOCH {0.22) - - 0.22) 90.16 90.16
(ii) Re-measurement of defined benefit plans - (1.1 . (1.91) - (2.16)
(iii) Income Tax impact related to (ii) above - 0.67 - 0.67 - 0.71
(b} Htems that will be classified to profit and loss
(i} Effective portion of gains / {Joss) on cash flow hedges €0.10) (0.05) - (0.15) - .
(i) Income Tax fmpact related to above 0.03 0.02 - 0.05 - ~
Total Other Comprehensive Income/ (Loss) (Net of Taxy (fa+5b) {0.29) {127} - (1.56) 90.16 88.71
10 jOther Comprehiensive Income for the year attributable to:
Equity holders of the parent (0.29) (127) - (1.56) 90.16 $8.82
Non-~controling interest - - - - -
(0.11)
11 |Total Comprehensive income/ (Loss) for the Period (749) 8.10 5.81 4,23 (1.39) 9962 10163
12 {Total Conprehensive Income/ (Loss) attributable to:
Equity holders of the Parent €66 417 6A2 51y 8347 103.29
Nor-coutrolling interest 1.44 1.04 (219 312 (3.85) (1.66)
8.1¢ $.81 4.23 (1.39) 79.62 101.63
13 {Paid-up Equity Share Capital (Face Value ¥ 4/- per share) 23.20 2317 347 23.20 2317 23.47
14 |Other Equity )
1,036.61
15 {Earning Per Share in ¥ (Not Auaualised)
- Basic 120 1.04 {0.51) {1.18)
P - - 2.55
- Diluted 117 1.02 . 0.50) {1.15) 2.48

(See sccompaving notes to the Consolidated Financlal Results)




Bx

Arvind Fashions Linvited AOVIN 0

Notes to thy € dated Finaneial B
The sbove unaudited consslidaed financial resalts were reviewed by the Audit Committer and have been cougidered and approved by the

Board of Diectors at their meeting beld on February 12, 2009 The sume have been subjected to Limited Review by the Statutory Anditors

W Apnl 1 2018, die Company hes adupted Ind AR 115 - “Rovenue fom contracts with customers” undes the full etrespective apprasch
Avcordingly, the comyg 5 have been adjusted fo give the effect of fod AS 115 The effect on adoption of Ind AS 115 was misignificen on

the Bnmemd resulis

Wt Qe t 2018, the Company has shasped the usefil Yife of vanasm Propesty, Plaot & Equipment based upda the teuhanion) evalustion

sducted by the i - Auoordingly, change in usefidd Hfe of the Fropeny. Plamt & Equipment iz being applied prospectively in
acvsedance with lnd AS § - Accounimy Pobicies, Changes in Anceunting Estimates snd Errors. Had the €4 pREY ¥ with the pr v
assessed useful bk of Propenty, Plam & Equiprent, charge for dupreviation for hoth the auaree and wine mosths ended Decsmber 31 IR
would fave been higher by Rs. 6.1 crores,

b @t for

Thee Navrogad Company Law Tribunal, Abmedabad Bench vide its onder dated Oernber 6. 2018 b npproved the
deserger of Branded Apparel undertaking of Arvind Livited to Arvind Fashinng Limited with effect fiom N ber 30,2018 (the sppoimed

st} The Scheme bevame effective fom 14 302018 Py o the Scheme, 2 the assets Nabilites income and expenses of the
Branded Appsret king has been mansferred to the € pany from the tmed date. To the extent current cpagter and Bine mumln
are nas o ble with provicus periads P i

The Company's brsiness activity ftls within g single spesating bog of Branded Appeats (5 wed A wsh through

Reiadl und Depanimenstal Store facifities.

For Arvind Fashions Limited

Suresh Juyaraman

Place: Bengalure
Managing l)ire&:mr‘&n{;gp

Date: Feb 12, 2019
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