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STATEMENT OF SPECIAL TAX BENEFITS

To

The Board of Directors
Arvind Fashions Limited
Arvind Limited Premises
Naroda Road

Ahmedabad - 380025
Gujarat, India

Vivro Financial Services Private Limited

607/608 Marathon Icon, Veer Santaji Lane,

Opp. Peninsula Corporate Park, Off. Ganpatrao Kadam Marg,
Lower Parel, Mumbai - 400 013

Maharashtra, India

(Vivro Financial Services Private Limited referred to as the “Lead Manager”)
Dear Sirs,

Subject: Statement of Special Possible Tax Benefits available to Arvind Fashions
Limited and its shareholders

We report that the enclosed statement in the Annexures, states the possible special tax
benefits under direct and indirect tax laws and Income tax Rules, 1962 including @amendments
made by the Finance Act, 2019 and the Taxation Laws (Amendment) Act, 2019 (hereinafter
referred to as ‘Income Tax Laws’), the Central Goods and Services Tax Act, 2017, Integrated
Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017,
Customs Act, 1962, Customs Tariff Act, 1975 as amended, the rules and regulations, ¢rculars
and notifications issued there under, Foreign Trade Policy presently in force in India, avaffabie
to the Company and its shareholders. Several of these benefits are dependent on the
Company, its shareholders as the case may be, fulfilling the conditions prescribed under the
Act. Hence, the ability of the Company, its shareholders to derive the special tax benefits is
dependent upon their fulfilling such conditions, which based on business imperatives the
Company and its sharq_holders faces in the future, the Company, its shareholders and its
Material Subsidiarie§ may 8 may not choose to fulfill.

The benefits discussed intheséntliosed Statement cover only special tax benefits available to

the Company, or its Matertal Subsiéiisies and to the shareholders of the Company and are

not exhaustive and also do not cover any general tax benefits available to the Company.

Further, any benefits available under any other laws within or outside India have not been
TuoBxamined and covered by this Statement
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SORAB S. ENGINEER & CO. (Regd.)

The benefits discussed in the enclosed Annexures are not exhaustive. This statement is only
intended to provide general information to the investors and is neither designed nor intended
to be a substitute for professional tax advice. In view of the individual nature of the tax
consequences and the changing tax laws, each investor is advised to consult his or her own
tax consultant with respect to the specific tax implications arising out of their participation in
the Offer. Neither are we suggesting nor advising the investor to invest in the Offer based on
this statement.

We do not express any opinion or provide any assurance as to whether:
(i the Company or its shareholders will continue to obtain these benefits in future; or

(ii) the conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and
representations obtained from the Company and on the basis of our understanding of the
business activities and operations of the Company.

We also consent to the references to us as “Experts” as defined under Section 2(38) of the
Companles Act, 2013, read with Section 26(5) of the Companies Act, 2013 to the extent of
the certification provided hereunder and included in the Draft Letter of Offer and Letter of
Offer “(Offer Documents”) of the Company or in any other documents in connection with
the Offer.

We hereby give consent to include this statement of special tax benefits in the Offer
Documents and in any other material used in connection with the Offer.

This certificate is issued for the sole purpose of the Offer, and can be used, in full or part, for
inclusion in the Offer Documents and any other material used in connection with the Offer,
and for the submission of this certificate as may be necessary, to any regulatory / statutory
authority, recognized stock exchanges, any other authority as may be required and/or for the
records to be maintained by the Lead Manager in connection with the Offer and in accordance
with applicable law, and for the purpose of any defense the Lead Manager may wish to
advance in any claim or proceeding in connection with the contents of the offer documents.

This certificate may be relied on by the Company, Lead Manager, their affiliates and the legal
counsels in relation to the Offer.

RN REG HO \
10417W |2

HMEDABAD','/

A




SORAB S. ENGINEER & CO. (Regd.)

We undertake to immediately update you, in writing, of any changes in the abovementioned
information until the date the Equity Shares issued/transferred pursuant to Rights Issue
Equity Shares commence trading on the recognized stock exchanges. In the absence of any
such communication, you may assume that there is no change in respect of the matters
covered in this certificate until the date the Rights Issue Equity Shares commence trading on

the recognized stock exchanges.
Yours faithfully,
For Sorab S. Engineer & Co. o

Chartered Accountants 2 ENGINEN
Firm Registration No. 110417W V572N
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CA. Chokshi Shreyas B. \a-,}_:‘“MEDABAD £
Partner NPT
Membership No. 100892 T

UDIN: 19100892AAABIJ9593
Date: December 17, 2019
Place: Ahmedabad

Enci: As above
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M/s. Crawford Bayley & Co.
State Bank Building, 4th Floor

NGN Vaidya Marg,
Fort, Mumbai - 400 023
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ANNEXURE 1

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO ARVIND FASHIONS
LIMITED (THE "COMPANY"”) AND ITS SHAREHOLDERS

I. UNDER THE INCOME-TAX ACT, 1961 (hereinafter referred to as ‘the Act’)

1. Special tax benefits available to the Company under the Act
There are no special tax benefits available to the Company.

2. Special tax benefits available to the shareholders under the Act
There are no special tax benefits available to the shareholders of the Company.

Notes:

a.

The above Statement sets out the provisions of law in a summary manner only and is
not a complete analysis or listing of all potential tax consequences of the purchase,
ownership and disposal of shares.

The above statement covers only certain relevant direct tax law benefits and does not
cover any indirect tax law benefits or benefit under any other law.

The above statement of possible tax benefits is as per the current direct tax laws
relevant for the assessment year 2020-21.

This statement is intended only to provide general information to the investors and is
neither designed nor intended to be a substitute for professional tax advice. In view of
the individual nature of tax consequences, each investor is advised to consuilt his/her
own tax advisor with respect to specific tax consequences of his/her investment in the
shares of the Company.

In respect of non-residents, the tax rates and consequent taxation will be further
subject to any benefits available under the relevant DTAA, if any, between India and
the country in which the non-resident has fiscal domicile.

No assurance is given that the revenue authorities/courts will concur with the views
expressed herein. Our views are based on the existing provisions of law and its
interpretation, which are subject to changes from time to time. We do not assume
responsibility to update the views consequent to such changes.
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ANNEXURE 2

STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO ARVIND FASHIONS
LIMITED (THE "COMPANY") AND ITS SHAREHOLDERS

II. The Central Goods and Services Tax Act, 2017 / the Integrated Goods and
Services Tax Act, 2017 (“GST Act”), the Customs Act, 1962 (“Customs Act”) and
the Customs Tariff Act, 1975 (“Tariff Act”) (collectively referred to as “indirect tax”)

1. Special indirect tax benefits available to the Company under the Act
There are no special indirect tax benefits available to the Company.

2. Speclal indirect tax benefits avallable to the shareholders under the Act
There are no special indirect tax benefits applicable in the hands of shareholders for
investing in the Shares of the Company.

Notes:

a. The above statement is based upon the provisions of the specified Indirect tax laws,
and judicial interpretation thereof prevailing in the country, as on the date of this
Annexure.

b. The above statement covers only above-mentioned tax laws benefits and does not
cover any income tax law benefits or benefit under any other law.

c. This statement is intended only to provide general information to the investors and is
neither designed nor intended to be a substitute for professional tax advice. In view of
the individual nature of tax consequences, each investor is advised to consult his/her
own tax advisor with respect to specific tax consequences of his/her investment in the
shares of the Company.

d. No assurance is given that the revenue authorities/courts will concur with the views
expressed herein. Our views are based on the existing provisions of law and its
interpretation, which are subject to changes from time to time. We do not assume
responsibility to update the views consequent to such changes.
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