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ArvIND cASHIOOS ARVIND FASHIONS LIMITED
CIN - L52399GJ2016PLC085595
Regd. Office: Naroda Road, Ahmedabad - 380 025
A MEMEBER OF LALEHAI GROUP
Website: www.arvindfashions.com : Emaiki relati i co.im
STATEMENT OF AUDITED CONSOLIDATED FI AL R TS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

[Rs. in Crores except per share data]

Quarter Ended Year Ended
Sr. z
No. Particulars ITOI 20200 ITTZ20TY ST0F 20T FTOI 2020 ITOI20TY
Retar Mot 12) TRt T T T2

T Total Income from Operations 75223 T T.T689 3926, 08 A,6A7 9T
Wet Profit Tor the period Tas, B al and/lor TTaA33ISy B IS T3V TZ 88
Extraordinary items)

ES et Profit for the pericd before tax (after Exceptional andior TZOa0Ry TBOTS0Y B 196 A2y TZas
Exuao!d'nay itemns)

F et peri after ional an: (208 Ty 5UC53F T3 S99.36] T a8
Exuan;dnaq'y items)

5 Total Compr sive Income Tor the period [Com prising Profii) (204, 05F e A9} TE.T [ELER: ] TA 80
for the period (after tax) and Other Comprehensive |ncome
(after tax)]

13 Paid up Equity Share Capital FEx 7y FEE 23 AT 320
Reserves as shown in the Audited BEalance Sheet 57503 T.TO06 2T

k3 E Per Share [of Rs. 47— eachy
Basic: (Rs) (34.84) {8.86) 3.38 (68.37) 2.87
Diluted : (Rs.) (34.67) 8.77) -3 | (67.89) z.8

The above iz an extract of the detiled format of \he H‘nanuai Results for the quarter ended and year ended on March 31, 2020 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obli Regula fions, 2015. The full format of these Finandal Results is available on the
Stock Exchanges websites at www. ol ke Evadredua conms smied i e ‘Company's website at wwww.arvindfashions.com.

2. The above consolidated financial results for the quarter and year ended March 31, 2020 which have been subjected to audit by the Auditors of the Company, were
reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their i mesidng ek an 1idy =3, 2020 in wan= of

Regulation 33 of the SEBI (Listing Obligations and Di 2015. audit

3. TheGroup is primarily engaged in the business of t and Acc ie<) through retail and deparm-mni <tore facilities, which in the terms
of Ind AS 108 on 'O a single reporting segment.

4. Effective from April 1, 2019, the Group has adopted Ind AS 116 -leases~ using modified rerospective approach as per para C8 () () to its leases.
Consequently, the Group has recorded lease liability of Rs. 1330.95 Crores calculated as the present value of the remaining lease payments discounted at the

incremental borrowing rate. Right of use asset has been recognized at Rs. 1117.89 Crores determined at net of the amount aalalated by applying the
standard since the date of the commencement of lease (including regrouped from Prepaid Rert of Rs. 2.95 Crores) and the resulting depreciation up to
the date of adoption. The net effect of Rs. 137.50 Crores (net of (a) defemed tax asset of Rs 72.17 Crores and (b} Share of Non-Controlling Interest of Rs. 6.34
Crores} on initial application of Ind AS 116 has been adjusted to retained earnings as on April 1, 2019.

Due to t the f in respect of leases has changed from “lease rent” of Rs £2.40 Crores (quarter ended December 31, 2019: Rs.
£3.90 Crores and year ended March 31,2020: Rs. 348.19 Crores) to " depredation expense” of Rs. 59.20 Crores [qwmdm!DemIi:HSI 2019: Rs. 69.01 Crores
and year ended March 31, 2020: Rs 262.76 Crores) for the right-to-use assets and “finance cost™ of Rs. 24.50 Crores (quarter ended December 31, 2019 Rs. 27.00
Crores and year ended March 31, 2020: Rs. 109.67 CrweS} for interest acorued on lease liability. To this extent, performance for the quarter and year ended March
31, 2020 is not comparable with previous period results.

The life of immovable fixed assers have been aligned with the lease term considered for Ind 45 116 and accordingly the assets have been depreciated considering
the lease term or useful life whichever is lower. Depreciation includes accelerated amounts on account of this alignment as well as change in estimate of useful
lives of property, plant and eguipment resulting from store closures of Rs. 3.01 Crores (quarter ended December 31, 2019: Rs. 2.68 Crores and year ended March
31, 2020: Rs. 11.47 Croves).

5. The National Company Law Tribunal, Ahmedabad Bench vide its order dated October 26,2018 has approved the scheme of an for d ded
Apparel undertaking of Anvind Limited o Arvind Fashions Limited with effect from Novamber 30,2018 (the appointed date). The Scheme became qﬁecuu- from
NwenizerBB 2018. Pursuant to the Scheme, all the assets iab-ine:. income and expenses of the Branded Apparel undertaking has been transferred to the
‘Company from the appointed date. To this extent, cument quarter and year ended on March 31, 2020 are not comparable with those of previous periods.

6 The Pandemic of COVID S 15 hawving an unprecedented impact globally on people and on the economy. It has caused severe effects on the economy world over

ing India due to disruptions in transportation, supply chain, travel plans, quarantines, sodal distancing and other emergency measures. As a result
of the lockdown imposed by the Govemment of India owing to spread of COVID-19 in the country, the Group closed its offices from March 23, 2020 and moved
o the concept of Work from Hom e (WFH) for all Post the recent ion in lockdown, the Group has gradually started opening its offices in certain
geographies with limited workforce in-line with the D orammant's direcchoas e o5 on dae.
The Group is engaged in the business of trading and retailing of and ac. ies. It has a large retail and . The
of the Group have been severely affected by this disruption. Both retail and wholesale operations remains under suspension for substantial part of Q1FY21. The
effects such aslower than nommal business, other disruptions are expected to have continuing effect at least for the next few quarters based on current assessment.
The Group has made detailed assessment of its liquidity position and of the recoverability and tanymg wvalue of its assets as at balance sheet date and has made

appropriate adjustment along with adjustment to revenue 1 son and actuarial the recoverability of its assets including receivables
and inventories, the Group has considered intemal and extemal information up to the date of q)nu\li of these finandal statements induding economic forecasts
However, the overall environm ent continues to remain uncertain and our may undergo change depending

on the evolving economic and health environment in the Country. The Group will ml!r-’ue |D lnw\itwthe situation and constantly assess the financial impact to
its retail as well wholesale operations.
The Group has taken additional provisions arising out of Cowvid, the impact of which are disclosed under Exceptional Items and the details are as under:

- Quarter Ended Year Ended
Eortlcilars 31.03.2020 31.03.2019 31.03.2020 31.03.2019
Ta) Margin on Sales Return Provision 3515 = I5T5 =
ventory Donmmancy Provision = TITY =
{c) Allowance for Doubtful Debtors = 10,01 =
{d) Provision for Schemes and Discounts = 234 =
Total = 50.69 E

7. The Board of Directors of the hnid:‘lg ‘Company and Arvind Lifestyle Brands Limited, a wholly owned subsidiary Company in their meeting held on February 21,
2020, have rec approved by the members of the respective companies, the proposal to transfer the 'H)rrlg Machine® (“FM™}
holesale and retail Fading by et respective Companies as 2 going concern to Arvind Youth Brands Private Limited, 2 whally owned subsidiary of the Group
by way of shump sale at a lump sum consideration which will not be less than book walue of FM division as appearing on the date of dosure of the transaction.

8 The Group has initiated discussion for lease rent waiver on account of pandemic and have received confirmations from some of the landlord. The Group has
accounted for revised rentals on account of modification only where it has received signed confi from

9. During the quarter the Company has allotted Nil equity shares [quarter ended December 31, 2019: Nil quarter ended March 31, 2019: Nil, year ended March
31, 2020: 6,84,691, year ended March 31, 2019: 2,98,911) pursuant to exerdse of stock options by employees.

10. In the board meetings held on November 4, 2019, the respective Board of Directors of (a) Calvin Klein Arvind Fashion Private Llimited {*CK") and {b}TDnIlIy Hilfiger
Ariral Peclilam Privata Limited (1) Suil=kiary Camgunies) hatve approved tha schema of smalgamation betvesn TH and CK plrsicnt ts provisers of Sectlan
230 to 232 of the G ies Act, 2013 wh alg TH into CK. The Scheme is subject to appm\al of relevant regulatory authorities.
Pending such approvals the Compamy has not ghven effect of po e it et i quarter and year ended March 31. 2020.

11. Considering the countrywide lockdown imposed by the Govemment of India to combat the ing of Nowel Cor irus (" COWID-12") and overall market
conditions, the Commitiee of Direcinrs of the Holding Company has, at i meeting held an March 25, 2020, decder to defer the Rights ksue of the Holding
Company which was to open on March 30, 2020. Subsequently, considering the dynamic nature of the pandemic situation, Board of Directors at its meeting held
on June 21, 2020, has revised the lssue size up to Rs. 399.79 Crores from Rs. 299,64 Crores and approved to issue equity shares on rights basis in the ratio of 62:91,
i.e 62 Equity Shares for every 91 Equity Shares held at an Issue Price of Rs. 100/~ per Equity Share (induding premium of Rs. 96+ per Equity Share). The rights issue
is open for subscription from June 29, 2020.

12. The consolidated figures of the last quarter are the balancing figure between the audited figures in respect of the full financial year up to March 31, 2020 and
March 31, 2018 and the unaudited year-to-date figures up to December 31, 2018 and December 31, 2018 being the date of the end of the third quarter of the
financial year which were subjected to limited review by the auditor.

13. Previous period's figures have been . to conform to cument period presenta tion.
14. The Company has intima ted the Stock Exchange to publish onty Cnrmﬁdatqd Financial Results and hence, the standalone financial resuhs hawe not been published.
However, the standalone finandial results for the quarter and year ended March 31, 2020 is available on Company’s ite at wwarvi jons.com.
15. Standalone Information:
Particula Quarter Ended I Year Ended
SR 31.032020| 31.12.2019| 31.03.2019| 31.03.2020| 31.03 2019

Revenue Z09.01 20241 Z18.42 B66.55 1,011.69
Profit before Tax (before Exceptional and/or Extraordinary items) 19.25 7.84) (1.97) 11.93 62.23
Profit before Tax (After Exceptional andfor Extracrdinary tems) 10.01) 7.84) (1.97) (7.33) 62.23
Profit after Tax 0.0 @Zn 20.62| (4.89) &1 .51
Gther Comprehensive Income / (Loss) (net of tad .14 0.08) {0.89)| 017 {1.42)
Total Comprehensive Income after tax 0.04] (4.35) 19.73 (5.06) 60.09

For Arvind Fashions Limited

Place: Bangalore Sdf-
Swuresh Jayaraman
Date: July 09, 2020 Managing Director & CEO
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