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Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial 
Results of Arvlnd Fashions Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obllgatlons and Disclosures Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Arvind Fashions Limited 

1. We have reviewed the accompanying st atement of unaudited standalone financial results of 
Arvind Fashions Limited ("the Company") for the quarter ended June 30, 2020 ("the 
Statement") attached herewith, being submitted by the Company pursuant to t he requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India . Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review Is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the Information required to be disclosed in terms of Listing Regulations, Including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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SORAB S. ENGINEER & CO. (Regd.) 

5. We draw attention to Note 4 of the Statement which describes rnandgement's dSsessment of 
the impact of the COVID 19 pandemic on the Company's operations and carrying value of 
assets as at June 30, 2020. Our opinion is not modified in respect of this matter. 

For Sorab S. Engineer & Co. 
Chartered Accountants 

~ e, ~ati°JC:, 1~417[ ' 

CA. Chokshi Shreyas 8. 
Partner 
Membership No.100892 
UDIN: 20100892AAAA U05"66 

Ahmedabad 
September 02, 2020 
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statement ot Unaudited Standalone Financial Resulu tor the Quarter Ended June 30, 2020 

Particulars 

Income 
(a) Revenue from operations 
( b) Other Income 

Total Income 

Expenses 
(a) Cost of Trims and a"essorles consumed 
(b) Purchases of stock-In-trade 
r cl Chances In inventories ot stock-In- trade 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) other expenses 

Total Expen-

Profltl(lossl before exceptional Items and tax (1-21 

Excectional items (Ref-er Note 4) 

Proflt/(Loss) before tax (3-4) 

Tax Expense 
Current Tax 
(Excess)/short provision related to earlier years 
Deferred Tax Charge/ ( Credit) 
Total Tax Expense/(Credlt) 

Proflt/(Lou) for the period after tax (5-6) 

Other Comprehensive Income/ (Lou) (Net of Tax) 
(11) Items that will not be classlfled to profit and Ion 

(ll Re-measurement aaln/lloss) on defined benefit olans 
(II) Income Tax related to the item above 

(b) Item■ that will be cl■uified to profit and lou 
(I) Eff'ective portion of gains/ (loss) on cash flow hedges 
(ii) Income Tax related to the Item above 

Total other comprehensive lncome/(lo■s), net of tax 

Total Comprehensive Income/ (Loss) for the Period (7+8) 

Paid-up Equity Share Capital (Face Value , 4/· per share) 
Other Equity 

Earning Per Share in, (Face Value, 4) 
(Not Annualised, excludlng year end) 

• Basic 
• Diluted 

I rs.e accomnenvlnn notes to the Standalone Flnandal R•ults\ 

As per our report of even date 
For Sorab S. EnginNr • Co. 
Chartered Accountants 

~ ion J· 110417W ,.-,-~--
• '---,- /, ',,'cl'h3JiVf~.f 

CA. Chokshi Shreyas B. f/i: <f 
Partner . [J FIRM REG.NO. b 
Membership No. 100892 r • 110417W :, I 
Ahmedabad 
September 02, 2020 
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Notes to the Standalone Finartclal Results: 

1 The above standalone financial results have been prepared In accordance with Indian Accounting Standards as prescribed 
under section 133 of the Companies Act 2013 read with Rule 3 of the Companies (lndlan Accounting Standards) Rules, 2015 
as amended from time to time. 

2 The above standalone financial results for the quarter ended June 30, 2020 which have been subjected to review by the 
Auditors Of the Company, were reviewed and recommended by the Audit committee and subsequently approved by the Board 
of Directors at their meeting held on September 02, 2020 in tem,s of Regulation 33 of the SEBI (Ustlno Obligations and 
Disclosure Requirements) Regulation 2015. The Statutory Auditors have expressed an unqualified audit opinion. 

3 The company Is prtmartly engaged In the business ot Branded .Apparels (Garments and Accessories) through retall and 
departmental store facilities, which In the terms of Ind AS 108 on 'Operating Segments', constitutes a single reporting 
segment. 

4 COVIO 19 pandemic has had a significant impact on the ooslne$s operations and the financial results of the Company for the 
quarter ended June 30, 2020, The Company has assessed the Impact of this pandemic on Its business operations and has 
considered all relevant Internal and extemal Information available up to the date of approval of these financial results, tn 
determination of the recoverability and carrying value of financial assets and non-financial assets. The Impact of COVID·19 
pandemic on the overall economic environment being uncertain may affect the underlying assumptions and estimates used to 
prepare the Company's flnanctal results, whereby actual outc.ome may differ from those assumptions and estimates 
considered as at the date of approval of these financial results. The Company wlll continue to dosely monitor any material 
changes to future economic conditions. The Company continues to take various precautionary measures to ensure health and 
safety of its customers, employees and ~Ir families from COVID-19. Given the unprecedented drasmst.ances, the results for 
the current quarter are not comparable to previous corresponding period resutts. 

During the quarter and year ended March 31, 2020, the Company has taken additional provisions arising out of Covid of Rs. 
19.26 Crores consisting of Rs. 12.52 Crores for Margin on Sales Ret.um, Rs. 4.89 Crores for Inventory Dormancy and Rs. 
1.85 Crores for Allowance for Doubtful Debtors which are dlsdosed under Exceptional Items. 

5 The company has transferred by way of sale, the wholesale tradtno business of "Flying Machine" ("FM") brand as a oofno 
concern to Arvlnd Youth Brands Prtvate Umlted, a wholly owned subsidiary company on a slump sale basis for a lump sum 
consideration which will not be less than book value of FM dtvlSlon as appearir19 on the date of dosure of the transactJon. The 
Company will receive lumpsum consideration of Rs. 61.90 Crores from the transaction, subject to worklng capital 
adjustments. 

6 During the quarter, the Company has not allotted any equity shares (quarter ended March 31, 2020: Nil, quarter ended June 
30, 2019: 6,39,985, year ended March 31, 2020: 6,84,691) pursuant to exercise of stock options by employees. 

7 Board of Directors at Its meeting held on June 21, 2020, has approved the revised sfZe of Rights Issue from Rs. 299.64 crores 
to RS. 399. 79 Crores. The Rights Issue was of 3,99,79,347 shares of fac.e value of Rs. 4 each (the "Rights rssue Shares") at a 
price of Rs. 100 per Rights Equity Shares (lndudlng premium of Rs. 96 per Rights Equity Share) In the ratio of 62:91, 1,e. 62 
Rights Equity Shares for every 91 existing Equity Shares held by the eligible equity shareholders on the record date, I.e. March 
18, 2020. The RJohts issue was open for subso1pt:ion from Monday, June 29, 2020 to Friday July 17, 2020 which was fully 
subscribed. 

8 The standalone f19ures of the fast quarter are the balancing figure between the audited flgures In respect of the full tlnandal 
year up to March 31, 2020 and the unaudited year-to-date figures up to December 31, 2019 being the date of the end of the 
third quarter of the financial year which were subjected to limited review by the auditor. 

9 Previous period's figures have been regrouped/rearranged wherever necessary, to conform to current period p~tation. 

For sorab s. Engineer ll co. 
Chartered Accountants 
Firm Reglstratl0?, N0. 110417W/ .• 

~- Jh,. /} 
CA. Chokshi Shreyas 8. 
Partner 
Membership No. 100892 

Ahmedabad 
September 02, 2020 
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial 
Results of Arvlnd Fashions Limited Pursuant to the Regulation 33 of the SEBI {Listing 
Obligations and Disclosures Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Arv ind Fashions Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Arvind Fashions limited (" the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") for the quarter ended June 30, 2020 ("the Statement"), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of Interim financial information consists of making Inquiries, primarily of persons 
responsible for financiai and accounting matters, and applying analytical and other review 
procedures. A review Is substantially less in scope than an audit conducted In accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all signif icant matters that might be identified In an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company 
Arvind Fashions Limited 

Subsidiary Companies 
Arvind Lifestyle Brands Limited 
Arvlnd Beauty Brands Retail Private Limited 
Calvin Klein Arvind Fashion Private Limited 
Arvind Youth Brands Private Limited 

e Fashion Retail Limited 
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SO RAB ~- ENGINEER & CO. (Regd.) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. We draw attention to Note 4 of the Statement which describes management's assessment of 
the impact of the COVID 19 pandemic on the Group's operations and carrying value of assets 
as at June 30, 2020. Our opinion is not modified in respect of this matter. 

7. We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs. 111. 90 
Crores, total net loss after tax of Rs. 158.71 Crores and total comprehensive loss of Rs. 159.04 
Crores, for the quarter ended June 20, 2020, as considered in the Statement. This interim 
financial result has been reviewed by other auditors whose report has been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary, is based solely on the report of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. The consolidated unaudited financial results includes the interim financial results of three 
subsidiaries which have not been reviewed by the auditors, whose interim financial results 
reflect total revenue of Rs. 23.02 Crores, total net loss after tax of Rs. 32.72 Crores and total 
comprehensive loss of Rs. 35.46 Crores for the quarter ended June 30, 2020, respectively, as 
considered in the Statement. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Registrati~n No. 11041l W 

cw~ Jl.--rr- . 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDlN: 20100892AAAAUP3~ 

Ahmedabad 
September 02, 2020 
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Statamant af Unaudited Consolidated Financial Reaulta for th• uartar Endad Jun• 30 2020 

Particulars 

Income 
(a) Revenue rrom operations 
(b) other Income (Refer Note 6) 

Total lncam• 

E•pe-
(a) Cost of trims and accessories consumed 
(b) Purchases of stock-In-trade 
Cc) Chanaas In Inventories 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) Other expenses 

Total Exp•n-

Praflt/(La .. l bafore ex-ptlan■I item■ and t■x '1·2l 

Exceotlonal Items I Refer Note 4) 

Profit/ (Lo••) lefora Tex (3-4) 

Tax Expanse 
Current Tax 
(Excess)/short provision related to eariler years 
Deferred Tax Charge/ (Ct'edlt) 
Total Tax Expen■e/(Credlt) 

Net Proflt/(Lo .. ) for the period (5-&) 
Attrlbut■bla to, 
Equity Holdar■ of the Pa,.nt 
Non•controlllng lntanist 

Other Comprahanslve lncam•/ (Lou) (Net of Tax) 
(■) Item• that will not be cl■ulfled to profit and lo .. 

(I) Re-measurement aaln/(loss) on defined benefit clans 
1111 Income Tax related to the Item above 

(b) Item• that will be claulfled to profit and loss 
(fl Effective portion of gains/ (loss) on cash flow hedges 
(II) Income Tax related to tile Item above 

Other Comprett■Mive lncoma/ (Lo") (Net of Tax) 
Attributable to: 
Equity holders of the Parent(ii) 
Non-controlling lnterest(II) 

Total Comp,.hen■lv• Income/ (Lo") for th• Parfod (7+8) 
Attributable to, 
Equity holder■ of the Parent 
Non-controlling Interest 

Paid-up Equity Shara Capital (Face Value , 4/ - per share ) 
Other Equity 

l!arnlng Per Share In t (Annuall■-d, except for quarters) 
•Basic 
•Dllut'fd 

(See accomaanvlnft nata■ to the Con■olldated financial Ruult■\ 

As per our report of even date 
For Sorab s. Engl....,, a Co. 
Chartered Accountants i aw~n JC::,wr- . 

'o c, . 1,NGINt ~-? CA, Chok■hi Shrey-■ ■. 
Partner 
Membership No. 100892 

Ahmedabad 
September 02, 2020 
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No- to t!H! CollSOlidated Financial R-ul~ 

1 The above consolldat•d flnanaal retofts havi been prepared In accordance with Indian Account,no Standards as prescribed under 
,oetlon 133 of tho Companlu Act 2013 r11ad with ~I• 3 of the Compani" (Indian Acc:ountlno Standards) Rules, Z015 as amended 
from time to time, 

2 The above consolidated finandaf ra!ltllts tor th• quarter .nded lune 30, 2020 which have boan cubJ•etad to revlaw by th• Auditor• of 
the Group, were r<1Vlewed and racomm.nded by the Audit Commltue and subsequently approved by the Board of Directors at their 
<Metln9 held on S.pt.ember 02, 2020 In to<ms ot R~ufatfon 33 of th• SEBl (Usting Obfloatlon• and Dlsdosura ltaqulramants) 
Aegufatfon 2015, Th• Statutory Auditors have axpreSU<S an unquaflffed 11udlt opinion , 

3 The Group i• primarily engaged ln th• business of Brandtd Apparell (Garments and Accessories) through retail and d•P<Jrtmental store 
faclfltles, wtilch In th• tarmt of Ind AS 108 on 'Opera-tlng Seom•nts', constitutes a sing I• reportino segment, 

4 covro 19 pandemic hH had a llonlflcant Impact on tho busineu op..-alions and th• llnandaf results of the Group for the quarter 
•nded June 30, 2020, The Group hH HH•Hd th• Impact of this pandemic on Its buslnffS operation• aind hH consld•r•d a ll ref• vant 
lntamal and •xtamaf Information available up to the data of approval of !hue financlaf rasulta, In determination of the recov•rabllity 
and carry/no value of tlnandal uuts and non•finandal nuts. The Impact of COVrD,19 pandemic on the overall economic 
envlronm.tnt b•lng unutUoln may affect U!e underlyln9 Hsumptton• and estlmatu us,d to pr.para the Group'5 flnandal ruulr., 
whereby actual outcome mav differ from thos:a assumption• and astlrnatu c:on1ld•red as at tha data of approval of these financial 
results, The Group wlll continue to douly monitor any matat1al changes to future aconomlc conditions, Tho Group c.,ntlnuu to take 
various precautionary mtasuru to enwr• health and nfaty of It§ customers, •mployus and th•ir famlUes from COVI0.•19, Giv1n the 
unpreadanted clrcumstanct11, the rtwlt,; for the current qua.tar are not comparable to previous c:orrespondino period results, 

During the quarter and yur •ndad March 31, 2020, th• G,-.,up has biUn additton•I provisions arllllng out of Covld of Ra, 60,69 Croru 
conllst1no of Rs, 35,35 Croru for Maroln on Sal•• Return, Rs. 13.19 Croru for fnventory Dormancy, Rs, 10,01 Croru for Allowanc• 
(or Ooubtfuf Debtors and A.. 2 ,34 Croru for Sd!•mu end Ol«oonts which ■r• dlKlosed under Exceptional Items, 

5 Thi P,ront Company and A/Vind Uffftylo Brands Umitad (AUIL), 11 wholly owned tub•id1ary Company hav• transferred by way at Nie, 
die whof-le tr11dln9 bu,lnlff and retail tradin9 bu5ltl4ff of "Flying Madllne• ( "FM") brand respectively as a going c:onarn to Arvlnd 
Youth Snlnds Private Umitfld, a subcldlary company on a slump sale basis for • lump s.,m consideration which wlll not b• less than 
book value of FM dlvl•ion H appearing on th• data of c:lo1ur• of the transaction , Th• Company and ALBL w/11 roalva lumpsum 
consideration of Rs, 61.90 Croru and Ila, 151,30 Croras rHjNctlv'.ty from tl1• transaction, subject to wotidno capita! adjustments, 

6 The Mlnlruy of Corporata Affairs vld• notification datad July 24, 2020, Issued an amendment to Ind AS 116•leua, by lnurtlng a 
practlc:al expedient w,r,t "Covld·19·R61aUd it.nt Conatslons" efl'Ktlve from the p4!(fad beolnnfng on or aftAlr April 01, 2020, Pursuant 
to the above amendment, th• Group hu appfled the practical e,cpedlent during th• quarter ended lune 30, 2020 by accounting the 
unconditional rent concactlons of Its, 64,88 Crores (Including Its, 28 ,58 Croras 114rtaining to periods aftflr lune 30, 2020) In Other 
Income In th• Statamont of Profit and I.off, 

7 During the quarter, the Group has not allotted any P.f\Ulty shares (quartar and•d March 31, 2020: NH, Quarter anded lune 30, 2019: 
6,39,985, yur ended March 31, 2020: 6,84,691} pursuant to exorclsa of stDck options by employ..,., 

8 The National Company Law Tribunal (NCLT), vld• its order dat.d July 14, 2020 ha. approved th• schema of amalgamation of Tommy 
Hilfiger Arvlnd Fashion Private Limited with Calvln Klein Anllnd fashion Private Limited (subsldlarios of th• Group}, Tho seh•m• hu 
b,coma .«octtv• with appointed date L•. April 01, 2019. tu r,qulrad by applicable accountlno standard tha c:ontofldated financial 
results of pravlous quarters and year hav• bffn rHtatad, 

9 Board of Director• of th• Holding Company at Its muttno held on lun• 21, 2020, hH approved the ,....-1 .. d ilu of Rights r.sue from 
Rs, 299,64 CrorH to Rs, 399,79 0-oras, The Rlohts luue was of 3,99,79,347 shares of fau value of Rs, 4 oach (the •Rights Issua 
Sharfl") at• prfa ot Rs, 100 per Rights Equity Sharff (lndudlng pramlum of Rs, 96 per ltlohts Equity Share) In th• ratio of 62:91, 
La, 62 RJot,ts Equity SharH tor rwtrv 91 •lllstlno E4ufty Shares h•ld by tha •li9lbla equity shar,holdars on the record data, u1, March 
18, 2020, Th• Rlohts luue wn opan for 1ub1crfpUon from Monday, lune 29, 2020 to Friday July 17, 2020 which was fully subseribed, 
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