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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS OF ARVIND FASHIONS LIMITED 

TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Arvind Fashions Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") for the quarter and half year ended September 30, 2020 
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)" Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company 
Arvind Fashions Limited 

Subsidiary Companies 
Arvind Lifestyle Brands Limited 
Arvind Beauty Brands Retail Private Limited 
PVH Arvind Fashion Private Limited {Previously known as Calvin Klein Arvind Fashion Private 
Limited) 
Arvind Youth Brands Private Limited 
Value Fashion Retail Limited ~=:::::,.,.. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw your attention to note 4 of the Statement which describes the uncertainties and 
management's assessment of the financial impact due to COVID-19 pandemic situation, for 
which a definitive assessment in the subsequent period is highly dependent upon circumstances 
as they evolve. 

Our opinion is not modified in respect of this matter. 

7. We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs. 2,626.17 
Crores as at September 30, 2020 and total revenues of Rs. 179.46 Crores and Rs. 291.36 Crores, 
total net loss after tax of Rs. 50.80 Crores and Rs. 209.51 Crores and total comprehensive loss 
of Rs. 49.18 Crores and Rs. 208.22 Crores, for the quarter and half year ended September 30, 
2020 respectively, and net cash inflows of Rs. 2.72 Crores for the half year ended September 
30, 2020, as considered in the consolidated unaudited financial results . This interim financial 
results has been reviewed by other auditors whose report has been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. The . consolidated unaudited financial results include the interim financial results of two 
subsidiaries which have not been reviewed by their auditors, whose interim financial results 
reflect total assets of Rs. 381.66 Crores as at September 30, 2020 and total revenue of Rs. 53.63 
Crores, total net loss after tax of Rs. 5.87 Crores and total comprehensive loss of Rs. 5.88 Crores 
for the quarter and half year ended September 30, 2020 and net cash inflows of Rs. 0.98 Crores 
for the half year ended September 30, 2020 as considered in the Statement. According to the 
information and explanations given to us by the Management, these interim financial results are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 

For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Registration No. 110417W 

Q,hlcl-d ~--- i . 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDIN: 20100892AAABCA7277 

Ahmed a bad 
November 12, 2020 
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Notes to the Consolidated Financial Results: 

1 The above consolidated ftnanclal results have been prepared In accordance with Indian Accounting Standards as prescribed under section 
133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to 
time. 

2 The above consolidated financial results for the quarter and half year ended September 30, 2020 which have been subjected to review by the 
Statutory Auditors, were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their 
meeting held on November 12, 2020 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 
2015. The Statutory Auditors have expressed an unqualified audit opinion. 

3 The Group is primarily engaged in the business of Bninded Apparels (Garments and Accessories) which in the terms of Ind AS 108 on 
'Operating Segments", constitutes a single reporting segment. 

-4 Due to Covldl9, the fashion business has been severely Impacted. This has led to lower sales, resulting Into Inventory build-up and slower 
collection of receivables. 

The Group has taken several steps including raising of equity capital by way of rights Issue of Rs. 399. 79 Crores, strategic partnership with 
Fllpkart India Private Limited for Its youth brands Flying Machine which has resulted in cash flow of Rs. 260 Crores, discontinuation of certain 
brands, sharp reduction In overheads and closure of unvlable stores. With objecth1es of faster releasing cash and have fresh Inventory offered 
to customers, the Group has decided to otrer higher discounts to llquldate old Inventory rapidly and take back goods sold l'rom customers 
where collectton of funds Is gettln!I delayed and sell it through other channels for faster llquldatlon. In order to achieve these objectives, 
during the quarter and half year ended September 30, 2020, the Group has made special provision of Rs. 157.11 Crores consisting of Rs. 
34.74 Crores for Margin on Sales Return and Scheme and Discounts, Rs. 96.83 Crores for Inventory Dormancy and Rs. 25.54 Crores for 
Allowance for Doubtful Debtors (Quarter and year ended March 31, 2020: Rs. 60.69 Crores, Rs. 37.49 Crores, Rs. 13.19 Crores and Rs. 
10.01 Crores re5pectlvely) which are disclosed under Exa,ptional Items. 

S The Parent Company and Arvlnd Lifestyle Brands Umlted (ALBL), a wholly owned subsidiary Company have transrerred by way of sale, the 
wholesale trading business and retail trading business of "Flying Machine" ("FM") brand respectively as a going concern to Arvlnd Youth 
Brands Private Limited (AYBPL), a subsidiary company on a stump sale basis for II lump sum consideration of Rs. 61.90 Crores and Rs. 
151. 30 Crores respectively. 

The Fllpkart India Private Limited has purchased a slgnlftcant minority stake In AYBLP through purchase of Compulsorily Convertible 
Preference Shares for Rs. 260 Crores. Rs. 111.91 a-ores, being the gain on sale of shares has been disclosed under Exceptional Items. 

6 The Ministry of Corporate Affairs vide notification dated July 24, 2020, Issued an amendment to Ind AS 116-Leases, by in5ertfng a practical 
expedient w.r.t "Covld-19-Related Rent Concessions" effective from the period beginning on or att.r April 01, 2020. Pursuant to the above 
amendment, the Group has applied the practical expedient by accounting the unconditional rent concessions (Including nmt concessions 
pertaining to discontinuing operations) of Rs. 14.31 Crores for the quarter ending September 30, 2020 (quarter ended June 30, 2020: 64.88 
Crores, half year ended September 30, 2020: Rs. 79.19 Crores) (including Rs. 14.84 Crores pertaining to perioos alter September 30, 2020) . 

7 During the quarter, the Company has not allotted any equity shares (quarter ended June 30, 2020: Nil, quarter ended September 30, 2019: 
44,706, year ended March 31, 2020: 6,84,691) pursuant to exercise of stock options by employees. 

8 The National Company Law Tribunal (NCL T), vlde Its order dated July 14, 2020 has approved the scheme of amalgamation or Tommy Hilftger 
Arvind Fashion Prlvlll:I! Limited with Calvin Klein Arvlnd Fashion Private Umitl!d now renamed as PVtt Arvlnd Fashion Private Limited. The 
scheme has become effective with appointed date I.e. April 01, 2019. As required by applicable accounting standard the consolidated 
financial results of previous periods have been restated. 

9 On June 21, 2020, the Board of Directors of the Company had approved the revised size of Rights Issue of 3,99,7g,347 shares of face value 
of Rs. 4 each (the "Rights Issue Shares") at a price of Rs. 100 per Rights Equity Shares (including premium of Rs. 96 per Rights Equity 
Share) in the ratio of 62:91, I.e. 62 Rights Equity Shares for every 91 existing Equity Shares held by the ellglble equity shareholders on the 
record date, I.e. March 18, 2020. On July 24, 2020, the Company has approved the allotment of 3,99,79,347 equity shares of face value Rs . 
4/- each to the eligible equity shareholders as fully paid up. There Is no deviation in use of proceeds from the objects stated in the Offer 
dOOJment for Right Issue. 

Pursuant to IND AS 33, basic and diluted earnings per share for the previous periods have been restated for the bonus element In respect of 
right issue. 

10 The Management of Arvind Lifestyle Brands Limited (ALBL), a wholly owned subsidiary of the Company has decided to discontinue Brands 
like GAP, Hanes, New Port and Ruf & Tuf. Aceordlngly, the activltlC$ of the:;e brands businC$S that 11re considered 11s disposal group 11re 
presented as a discontinued operation In accordance with the provisions of Indian Aa:oontlno Standard 105 - 'Non-ament Assets Held l'or 
Sale and Discontinued OperaUons'. Consequently, Loss before tax and tax e,cpenses relating to these brands business have been disclosed 
separately as discontinued operations as part of the above results. The previous perloos have been re-classlfted to give effect to the 
presentation requirements of Ind AS 105: Non~rrent Assets Held for Sale and Discontinued Operations. 

11 The Parliament of India has approved the <:_ode of Social Security, 2020 (the Code) which may impact the contribution by the Company 
towards Provident Fund, Gratuity and ESIC. The Code have been published In the Gazette or India. However effective date has yet not been 
notified. the Group will assess the impact of the Cooe and will record related Impact In the period It becomes effective. 

For Sorab S. l!ngineer • Co. 
Chartered Accountants .. / 

~ Rf9!~tlo,ro. 110~ 7Wp • 

~~~-
Partner 
Membership No. 100892 

Ahmedabad 
November 12, 2020 

1\rvlno 

Suret1h Jayanom 
Managing Directo 
DIN :03033110 

Bengaluru 
November 12, 2020 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDLAONE FINANCIAL 
RESULTS OF ARVIND FASHIONS LIMITED 

TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED 

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Arvind 
Fashions Limited ("the Company") for the quarter and half year ended September 30, 2020 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw your attention to note 4 of the Statement which describes the uncertainties and 
management's assessment of the financial impact due to COVID-19 pandemic situation, for which a 
definitive assessment in the subsequent period is highly dependent upon circumstances as they 
evolve. 

Our opinion is not modified in respect of this matter. 

For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Registration No. 110117W 

~~· Jkc..i---- I'!. . 
CA. Chokshi Shreyas B. 
Partner · 
Membership No.100892 
UDIN: 20100892AAABBZ5187 

Ahmedabad 
November 12, 2020 

Head Office: 902, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai-400 021 . 
Telephone : +91 22 2282 4811 , 2204 0861 • Email : sorabsengineer@yahoo.com, ssemum@sseco.in 

Bengaluru Branch: F-1, Vaastu Jayalaxmi, B Street, Opp. Fortis Hospital, 1st Main Road, Sheshadripuram, Bengaluru-560020. 
Telephone : +91 9925879234 • Email : sseblr@sseco.in 
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Star.ment of unaudited Standalone Flnanda,I Results fo, the Quartar and the Hall Yur Ended sept 30, 2020 

Partlculiill'S 

lnmme 
(•l Revenue fn>m oper.uJons 
(bl Other Income 

Total Income 

~ 
(&) Cost of Trims and aa:essorles consumed 
(b) Pu~ases of stoclt·ln-trade 
rel Chanoes In inventories of stod<-ln-trade 
(d) Employee lleneflls expense 
(e) Anance costs 
(f) DeprocillUon and amortisation expense 
Cg) Other e,rpense, 

Total~ 

Prollt/rl.oasl befora exC8lltlona1 ttams and tax C1•2l 

Exceotlonal item• (Rer,,,- Note ◄l 

Proflt/(1.oas) --.,Tax(~) 

Tu~ 
CUITeflt Tax 
(ExcessVshort provision relatm to earlier years 
Oerenwl Tax ONll'!le/ (Cmllt) 
Total Tax ~/(Credit) 

- Proftt/(Lma) for die -1od (5-4) 

Other Comprahenalve _, (i.-) (- of Tu) 
(a) Jlloms that wlll not be daaalfled lo profit and 1.-

Ill Re-mNSUrement oain/llorSsl on defined benefit Dlans 
mi l.ncome Tax related ID the i!2m above 

Cb) Jlltfflll that wlll be d■-fflod to i,rollt and lea 
(I) Elfedive l)Ortton of Qalns / (loss) on cash now hedges 
jnl [MOme Tax related ID the ltllm above 

Ottter Comp,w,anslve Income/('--) (Net of Tax) 

T- Compret,..ve Income/ ("-l for die Period (7+1) 

Paid-up Equity Sllare Qpltal (faat Value , 4/· per shore) 
Other Equity 

Earning ...,. Share In 11s (Not Annual-) 
-Basic 
·Dllub!d 

I,_ ac:comoan"'"" - lo die --lone l'[nandal Results\ 

As_ou,_of_date 
For SonlD 5. !nel,_,. • CO. 
Cluute...i Acml.ont&nts 

W"N1C-
CA. Chobhl Shreyaa I. 
Partner 
Metnbershlp No. 100892 

Ahmedabed 
November 12, 2020 

/4 . ~ ' ·,r 
'Jr:! ~ 

$? FIRM REG NO. <2> 
r, 110-l:~.; •~r ·• 
;: 'P fH 

A •• -~-•-~~ 

·ft-•ft ... .. ~ ... 
·•---· -.Jj ...... ~ 

58.40 29.65 
4.58 4.40 

62.98 34.05 

- -
(76.42) 16.79 
101.50 (5.08) 

9.41 6.12 
9.72 12.37 
4.n 3.96 

12.44 16.92 
61,42 51.10 

l.ff (17.05) 

f45.7Jl -
(44.17} (17.05) 

. 
. -

0 .04 0.66 
0.0◄ 0 .56 

/44,21\ 117.71 l 

0 .55 (0.30) 
(0.17) 0.08 

. . 
- . 

0.38 0.2.21 

14:3.13 117.!131 

39.46 23.47 

(5.20) (2.30) 
(5.18) (2.2!1) 

. ., "" ... ·----~·~ 
zn.96 

J . 25 
281.21 

(0.17) 
215.15 
(12.39) 
14.35 
8.61 
2.86 

53.58 
,.1.tt 

(0.71) 

-
(0.78) 

(0.10) 
(0. 17) 
0 .80 
0.53 

-, ·..-1, 

(0.11) 
0.03 

(0.02) 
0.01 

I0.O!ll 

11.401 

23.47 

(0.17) 
(0.17) 

(Rs. In Cro= except per share data) 

u-••v--r~ .... ~ft~-... --....--... 
"---~·~ 

88.05 
B.!18 

97.0J 

-
(59.63) 
96.42 
15.53 
22.09 
8 .75 

29.36 
U2.S2 

(15.49) 

145.731 

(61.22) 

-
-

0 .70 
0.70 

'61.!12' 

0.25 
(0.09) 

-
0 . Ui 

161.76\ 

39.46 

(7 .50) 
(7.47) 

-........... ...... 20 
&, ... ,._. 

449.n 854.11 
S.41 12.44 

455.1] 1166.55 

0.61 4.52 
344.39 sn.s2 
(36.38) 4.69 
32.95 56.10 
16.19 37.32 

5,61 13.04 
91.24 161.43 

454,61 154.82 

0,S2 11.!13 

- 119.26) 

0.52 {7.33) 

0.18 . 
(0.17) (0.17) 
1.03 (2.27 
l,O◄ (2.44 

10.52 14..H 

(0.38) (0.211) 
0.13 0.09 

0.03 . 
10.011 . 

(0.231 10.171 

[0.751 S.OIS 

23.47 23.47 
1,325.79 

(0.07) (0.63) 
(0.07) (0.63) 

" """'-

~·~ \ ForA 

l3 ~~-
Sure, 1'3man t 
Hanagi J;JJ &CEO 
OIN:O uo --
Benoaluru 
-12,2020 

* 



AR VIND FASHlONS LIMITED 
A MEMBER or THE IALBHAI GROUP 

Corponolc Ofrice: Du Pare Trinity, 8'° Floor, 17, MO Rood, Benpluru - S60 001 
Tel: 91-80-41550601 

wv.w,carll'indfastuons..com 
Unaudlte.d standalone Statement of Assets and Liabilities 

ASSETS 

l. Non-current HIM!IJJ 
(a) Prooertv. plant and eoutoment 
(b) tntanqlble assets 
(cl Financial assets 

(i) Investments 
(ii) Loans 
(ill) Other llnandal assets 

(d) Deferred tax assets (net) 
(el Other non-current assets 

ll. C11rrent aaet:e 
(al lnventortes 
(b) Financial assets 

CI) Trade receivables 
( 11) Cash and cash eouivalents 
(Ill) Bank balance othet" than Cill above 
(Iv) I.Dans 
(vl Others flnanclal assets 

(cl Current tax i!SSets (net) 
( d) Otfler current assets 

EQUITY AND UABIUTIES 

Equity 
(a) EQultv share c.aDltal 
(bl Other eoultv 

LIABILITIES 
I. Non--c:un-ent llabllltlmr 

(al Flnandai liabilities 
en BorrowlnQS 
( II) Other llnandal llabllltles 

(bl lollQ•term proviSions 

n. Current llabllllfes 
Ca) Ananc:lal llabOlt!es 

( I) Borrowinqs 
(ill Trade pavables 

Sub-Total•Non•curr9nt Anets 

Sub-Total-Curn,nt A.­

Total Assets 

al total outstandinq dues of micro enten>rises and small entert>r1ses 

b J total outstanding dues of creditors other than mioiJ enterprlses and small enterprises 

(iii) Other llnandal llablllttes 
Cb l Other current liabilities 
Cc) Short-term provisions 

For Sorab s. Engineer a Co. 
Chartered Accountants 

~~"Jkw~ 
CA. Chokshi Shreyu a . 
Partner 
Membership No. 100892 

Ahmedabad 
November 12, 2020 

Total E ul ■n"d Uablllties 

IVVIOD 

September 30, 2020 
Unaudited 

23.23 
25.05 

1.599.69 

147.50 

137.56 

43.82 

268.81 

Bengaluru 
November 12, 2020 

llflll. Offltt: Maio lluildi11& Arvind Limikd l'lanilcs. NlrOdl Rold. Allmcdlbld - Jao Oz:!. 
CIN: LI2J9!>Cll:!OJ6PLC085S9S 

Rs In Crores 

Mardi 31, 2020 
Audited 

31.01 
26.69 

247.93 

234.42 

57.97 

338.42 

18.90 
3.57 
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Standalone Statement of Cash Flows for the half Year ended September 30 2020 
' 

Particulars 
Half Year ended 

Seotembef' 30, 2020 
A 

8 

C 

operating actlvlUes 

Proflt/(Loss) Before taxation 
Adjustments to reconcile profit before tax to net ca9h flow■: 
Depreciation / Amort!zation 
lnte.-est Income 
Interest and Other Borrowino Cost 
Financial guarantee commission 
Provisions ror Doubtful Debts 
Provision for Utlgatlon/DiSPUtes 
( Proflt)/loss on Sale of Property, Plant l!t Equipment /lntllnolble assets 
snare based payment expense 

Operating Profit before Working Capital Changes 
Working capital Changes: 
(Increase) / Decrease In Inventories 
(Increase) / Decrease in trade receivables 
(Increase)/ Decrease In other assets 
(Increase)/ Decn!ase in other financial assets 
(Increase) / Decrease In other bank balances 
Increase/ (Decrease) In ~de payables 
Increase / (Decrease) In other llablllt!es 
Increase/ (Deaease} Jn other financial liabilities 
Inc;rease / (Decrease) In provisions 
Net Changes In Working Capital 
Ca■h Generated from Operations 
Direct Ta.xes oald (Nil!: of Income Tax re fund) 
Net Cuh now from Oaeratlna Activities l A I 

Ca■h Flow from Investing Activities 
Purchase of Property, Plant & Equipment /Intangible assets (Net) 
Proceeds from Sale of Property, Plant a Equipment 
Proceeds from Sale ~ Undf!rtllking 
Purchase of Investments 
Olanqes In capital AdvallO!S 
Changes In Loans given 
Interest Received 
Net casb flow from lnve■tl- Actlvltiu (Bl 

Cash Flow from Finandng Actlvltlu 
Proceeds from Issue of share capital (Ne!;) 
Changes in Share appllcatiOn money 
Changes in long tenn Borrowings 
Changes in short term bomlwfngs 
Principal repayment of lease llabHlt!es 
Interest and other Borrowina Cost Paid 
Net Callfl flow from Flnandna Activities (Cl 

Net lncre■-HOecrease) In cash. ca.sh aoulvalents (Al +CB)+(Cl 
Cash a Clish e<1ulvalent at the be9fnnlng of the period 
Cesll & cash eautvalent ;it the eM or the oerlod 

Reconclllatlon of C.■h • C-■h equlval•nt■: 

Particular■ 

c■sn and cash equiv•lent■ comprl- of: 
casn on Hand 
Balances with Banks 
Cash and cash eaulvalenbl 

For Sor■b s. Englnffr • co. 
Chartered Accountants 
FJrm Registration ~~- 110417W 

{4...t~•~-
CA. Chouhl Shreyu •. 
Partne.-
Membershlp No. 100892 

Ahmedabad 
November 12, 2020 

j 

/\fvJno 

(61,22) 

8.75 
(6.53) 
22.09 
(2.04) . 

. 

. 
0.41 

22.68 
(38,54) 

70.35 
(2 .80) 

(20.49) 
(4.69) 
(1.35) 

(18.02} 
(1.44} 
(0.42) 
(0.81 l 

20.33 
(18,21) . 
t18c21l 

(3.39) 
0.59 

61.90 
(293.70) 

0.16 
(34.41) 

-
(268.85) 

396.86 
-

(3.07) 
(96.86) 

. 
(16-381 

280.55 

16.51 l 
8,00 
1.49 

Half Year ended 
t.n!bef' 30 2020 

For Arvtnd F 

Suresh Jaya 
Managing Direct 
DIN:03033110 

Benaaluru 
November 12, 2020 

R,cd. Ofllco : ~loin Buildmg. Arviod Limi1ed l"ll:Dm<s, Narodl Road, Ahmcdabod - )IO 02.!. 
CIN: U2399GJ2016PLCUSS595 

CRsln Crores 
Half Year ended 

September30 2019 

0,52 

S.61 
(3.80) 
16.19 
(1.41) 
0.40 
0.1s 

(0.04) 
0.12 

17.22 
17.74 

(37.59) 
0.39 

16.01 
(3.25) 
(0.04} 
2.34 

(13.04) 
(2.33) 
(0.411 

(37.92} 
(20.18) 

( L l'Jl 
121,371 

(5.27) 
0.20 
-. 

0.26 
(71.41} 

0.61 
(75.61) 

9.30 
(8.51) 
(1.34) 

112.13 
(0.64) 

(14.371 
915 •. 57 

(0.41} 
1.16 
0.75 

Half Year ended 
Se tember 30 2019 

0.03 
0.72 
0.75 
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Notes to the Standalone Financial Results: 

1 The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under 
section 133 of the Companies Act 2013 read with Rufe 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended 
from time to time. 

2 The above standalone financial results for the quarter and half year ended September 30, 2020 which have been subjected to review 
by the Auditors of the Company, were reviewed and recommended by the Audit Committee and subsequently approved by the Board 
of Directors at their meeting held on November 12, 2020 in terms of Regulation 33 of the SEBI (Listing Ob!lgatlons and Disclosure 
Requirements) Regulation 2015. The Statutory Auditors have expressed an unqua!iffed audit opinion. 

3 The Company is primarily engaged In the business of Branded Apparels (Gannents and Accessories) which In the terms of Ind AS 108 
on 'Operating Segments', constitutes a single reporting segment. 

4 Due to Covid1g, the fashion business has been severely Impacted. This has led to lower sales, resulting Into inventory build-up and 
slower collection of receivables. 

The Company has taken several steps lnduding raising of equity capital by way of rights Issue of Rs. 399.79 Crores, strategic 
partnership with Fllpkart India Private Llmited for Its youth brand Flying Machine which has resulted In cash Row of Rs, 260 Crores, 
discontinuation of certain brands, sharp reduction In overheads and closure of unviable stores. With objectives of faster releasing cash 
and have fresh inventory offered to customers, the Company has decided to offer higher discounts to liquidate old Inventory rapidly 
and take back goods sold from customers where collection of funds is getting delayed and sell It through other channels for faster 
liquidation. In order to achieve these objectives, during the quart11r and half year ended September 30, 2020, the Company has made 
speclat provision of Rs. 45.73 Crores consisting of Rs. 7.29 Crores for Margin on Sates Return, Rs. 32.44 Crores for Inventory 
Dormancy and Rs. 6.00 Crores for Allowance for Doubtful Debtors (Quarter and year ended March 31, 2020: Rs. 19.26 Crores, Rs. 
12.52 Crores, Rs. 4.89 Crores and Rs. 1.85 Crores respectively) which are disclosed under Exceptional Items. · 

5 The Company has transferred by way of sale, the wholesale trading business of "Flying Machine" ("FM") brand as a going concern to 
Arvind Youth Brands Private Limited (AYBPL), a subsidiary company on a slump sale basis for a lump sum consideration of Rs. 61.90 
Crores. 

6 During the quarter, the Company has not allotted any equity shares (quarter ended June 30, 2020: Nil, quarter ended September 30, 
2019 : 44,706, year ended March 31, 2020: 6,84,691) pursuant to exercise of stock options by employees. 

7 On June 21, 2020, the Board of Directors of the Company had approved the revised size of Rights Issue of 3,99,79,347 shares of face 
value of Rs. 4 each (the "Rights Issue Shares") at a price of Rs. 100 per Rights Equity Shares (Including premium of Rs. 96 per Rights 
Equity Share) in the ratio of 62:91, i.e. 62 Rights Equity Shares for every 91 existing Equity Shares held by the ellglble equity 
shareholders on the record date, I.e. March 18, 2020. On July 24, 2020, the Company has approved the allotment of 3,99,79,347 
equity shares of face value Rs. 4/- each to the eligible equity shareholders as fully paid up. There Is no deviation in use of proceeds 
from the objects stated in the Offer document for Right issue. 

Pursuant to IND AS 33, basic and diluted earnings per share for the previous periods have been restated for the bonus element in 
respect of right issue. 

8 The Pariiament of India has approved the Code of Soclal Security, 2020 (the Code) which may impact the contribution by the Company 
towards Provident Fund, Gratuity and ESIC. The Code have been published in the Gazette of India. However effective date has yet not 
been notified. The Company will access the impact of the Code and wlll record related impact in the period It becomes effecttve. 

9 Previous period's figures have been regrouped/rearranged wherever necessary, to conform to current period presentation. 

For Sorab S. Engineer • Co. 
Chartered Accountants 
Firm Reglstratl~n No. 110417W / . 

~ Jh-r-t r- ~' 

CA. Chokshi Shreyas B. ll""~ ··~~, 
Partner '/.-:; •1,,,. ,-, r~. Nn n 
M b h. O 92 "1 r r.,,·, ! .tto.1 u. O 

em ers ,p No. 1 08 l' ... ,0 /1.- -, ., ., ... 

\ 
,-. .A. - - . J. I ·J./ ,.., 

!:.\ !\tlll; cDAB,\D 
Ahmedabad • 1 

November 12, 2020 • ✓ ~~.i 
~/ 

NvlOD 

~HI 
For Arvind fa ~ m 

Suresh lay 
Managing or 
DIN:030331 

Bengaluru 
November 12, 2020 
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