ARVIND FASHIONS LIMITED

A MEMBER OF THE LALBHAI GROUP

Corporate Office: Du Parc Trinity, 8th Floor, 17, M.G. Road, Bengaluru - 560 001
Tel : 91-80-4155 0601, Fax : 91-80-4155 0651
Website : http://www.arvindfashions.com

February 11, 2020

To,
BSE Limited National Stock Exchange of India Limited
The Listing Department Manager - Listing Compliance
Phiroje Jeejeebhoy Towers ‘Exchange Plaza’. C-1, Block G,
Dalal Street, Mumbai- 400 001 Bandra Kurla Complex, Bandra (E),
Maharashtra, India. Mumbai - 400 051
Scrip Id: 542484 Symbol: ARVINDFASN

Dear Sir,

Ref.: Proposed Rights Issue of Equity Shares of Arvind Fashions Limited (the “Company”)

Sub.: Filing of advertisement pursuant to provisions of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting herewith the copy of advertisement published in connection with the Rights
Issue of the Company, in the following newspapers on February 11, 2020:

1. Financial Express — (English) National daily — All Editions

2. Janasatta — (Hindi) National Daily — All Editions
3. Financial Express — (Gujarati) Regional Language — Ahmedabad Edition

Kindly take the same on record.
Thanking You.

Yours Faithfully,

For Arvind Fashi

Encl.: As Above

ArvinbD

Regd Office : Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380 025
CIN: L52399GJ2016PLC085595
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Ambuja
Cement
AMBUJA CEMENTS LIMITED

Regd. Office: P O Ambujanagar,. Tal. Kodinar, Dist, Gir-Somnath, Gujarat - 362715,
Corporate Office: Elegant Business Park, MIDC Cross Road “B", Off Andheri-Kurla Road, Andheri (East),
Mumbai 400059 | CIN No.: L26942GJ1981PLCOD4T1T.
Website: www.ambujacement.com | E-mail: sharesi@ambujacement.com

NOTICE IS HEREBY GIVEN TO PUBLIC AT LARGE THAT 13,500 shares of Ambuja Cements Limited under the
registered folio no. BO9613 held by Mr. Bimal S Gandhi residing at 5th Floor, 17/5, Cawasiji Patel Street Fort,
Mumbai 400023are proposed to betransferred in favour of "Custodian (Special Court) — A/c Harshad Mehta
Group®as per Misc. Petition No. 127 of 1995 Custodian Vs Gujarat Ambuja Cements Lid. & Others in the
Special Court (Trial of offences relating to transfer of Securities) at Bombay inclusive ofaccrued dividend if
any,pertaining to the aforesaid folio. The description of the 13,500 shares is as below;

Certificate Number Distinctive Numbers No. of Shares
106460 2706596-2713595 7000
106461 2713596-27 155095 2000
106462 902020569-902024068 3500
106463 902024069-902025068 1000
TOTAL SHARES 13500

Place ;: Mumbai
Date : 10th February, 2020

Any person having any claim, objection to the said transfer of shares and dividend in favour of *Custodian
(Special Court) — Afc Harshad Mehta Group™should communicate to claim the aforesaid shares from the
Company having office at Ambuja Cements Limited, Elegant Business Park, next to Kohinoor Confinental Hotel,
MIDC X Road "B", J.B , Nagar, Andheri (East) 400 059 or with the Registrar and Transfer Agent (RTA) M/'s Link
Intime India Private Limitedhavingoffice at247 ParkC-101,1st Floor, LBS Marg, Vikhrali (West) Mumbai 400
083 within 15 days from the date of the publication of the said notice, failing which it shall be presumed that
there are no ¢laimants and objections to the said transfer and the Company shall proceed with the transfer of
the said shares and accrued dividend, if any.

Company Secretary

5d/-
(Rajiv Gandhi)
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EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR

CIN : L51800MH 1971PLCO1 5141
Regd.Office: 401, 41h Floor, Gladdicla,

Hanuman Road, Vile Parka (East), Mumbai 400057,
Tel No: D22- 26113883, 261122368

Email id: remsonsi@vsnl.com
wehsite: www.remsons.com

THE QUARTER AND NINE MONTHS ENDED 31° DECEMBER, 2019
T in Lakhs {Excopt EPS)

Place : Mumbai
Dated : 107 February, 2020

For REMSONS INDUSTRIES LIMITED

Purttadars QUARTER ENDED | QUARTER ENDED | YEAR ENDED
(Un-Audited) {Un-Audited) {Audited)
31.12.2019 31.12.2018 31.03.2019

Total Income from operations |net) 4,719.92 3,B02.48 15.012.92
Met Profit / {Less) from crdinary activities befare tax, 27395 106.19 449048
Exceptional and/or Extraordinary lbams.
Met Profit /{Loss) from ordinary activities for the period before 273.95 106.19 29048
lax after Excepticnal items.
Met Profit / {Loss) for the period after tax 204 .89 To.95 47
[after Exceplional items).
Total Comprehensive Income for the period 199,43 ¥o.249 303,05
[Comprising Prafit / {Loss) for the period (After Tax) and
CHher comprehensive income { Afler Tax)]
Paid-up equity share capilal (Face Value of Rs.100- each) ar1.34 27134 5r1.34
Reserves (excluding Revaluation Reserves as per balance As on 31si March 2019 1.602.66
sheet of previous accounling year)
Earnings Per Share (of Rs. 10/- each) -
1. Basic: (Rs.) 3.59 1.33 602
2. Diluted: (Rs.) 3.50 1.33 B.02
Motes :

1. The financial results were reviewed by the Audit Committee and approved by the Board of Directors in their
meetings held on 10" February, 2020. The financials results are prepared in accordance with the Indian Accounting
Standard {Ind-AS) as prescribed under section 133 of the Companies At, 2013, and other recongnised accounting
practices and policies o tha extent applicable.

2, The above is an extract of the detailad format of Un-Audited Financial Results for the Quarter 307 June, 2018 filed
with the Siock Exchanges undar Hegulation 33 of tha SEBI {Listing Chbligations and Disclosure Requiraments)
Regulations, 2015, Tha full format of the Quartery & Annual Financlal Resulls is available on the wabsile of the
Campany i.e. www.remsons.com and on the website of BSE Lid. i.e, www.baelndia.com and National Stock
Exchangs of India Ltd. (www.nseindia.com).

KRISHNA KEJRIWAL
CHAIRMAN & MANAGING DIRECTOR
DIN - 00513788
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EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULT
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QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

5 FOR THE

\

(Rs, in million}

Sr. . CONSOLIDATED
Mo, Particulars Quarter ended Mina months ended | Year ended
31 December |30 September |31 December|310ecemberi1December 31 March
2018 2019 2018 2018 2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 | Total Income 2847 T 240460 254804 779308 T.ETT.O08| 10,3478
2 | Eamings berfors inlerest, depreciafion, amorisation
and tax, (EBITDW) before exceplionsd items 1,188,583 866,59 129267 280501 262440| 366834
3 | Profit'(Loss) befors exceplional items and tax 066,65 2138 225,76 QOG.ET| (33051)] (14252)
4 | ProfitiLoss) before income tax 55474 190943 22730 955869 [355.99) [183.48)
5 | ProfitiLoss) for the period / year 33267 102 61 142,30 RTA4B|  (209.35) (76,27
& | Total Comprehensiva Income [ (Expense) for
the period | year 330.75 100,69 141.04 6073 (21437 [£3,05)
7 | Paid up Equity Share Capital
[Face value of Rs. 10 per shars) 2024 205024 1.710.95 2080024 1, 10.95] 205024
& | Cdher Equity . - . . 1217648
9 | Eamings Per Share (Face value of Rs. 10-eash)
Basic ("not annualised) {in Rs:) "1.62 *0.50 "0.83 292 *11.22) [0.43)
Diluted (*not annualised) {m Rs. | 162 0,50 "0.83 202 *1.22) (043
Holes:
1) Key numbers of Standalone Financial Results {Rs. in million)|
ar. Particulars Quarter ended Hine months ended | Year ended
[No. J1December(30 Saplember {31 December| 31December|31Decemben 31March
2019 2019 2018 2014 2018 219
Unaudited | Unaudited | Unawdited | Unaudited | Unaudited | Audited
1 | Tatal Incomea 2R4T 26| 240455 2 588 02 1302 7.RIT.03) 10.307.76
2 | ProfitfLoss) befors incoms tax 85503 201.01 232 BB 263.01 [387.98) [209.28)
3 | Profit{Loss) for the period | vear 13386 103.64 147 BB ETr.en [241.34) [102.07)

atwww.chalethoiels.com,

February, 2020,

subsidiaries of the Company.

Placa : Mumbai
Date ; February 10, 2020

2} The above is an extract of the delailed forrmat of financial results Tor the Quarter and nine months ended 31 December 2012 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligabons and Disclosure Requiremants) Regulations, 2015, The
Statement of Standalone and Consolidated Financial Results for the quarter and nine months ended 31 December, 2019 ane
available on the websiles of the Stock Exchangs(s) atwww bseindia.com and weww.nseindia.oom and alsoon the Company's website

3) The above resulls have been reviewed by the Auddt Committee and approved by the Board of Directors at its meeting hald on 10

4 The above results are in accordance with the Companies { Indisn Accounding Standards | Bules 2015 as prezcabed under Saction 133
of the Companies Act 2013, readwith the reseivant rules issuaed theraundar and other accounting principles ganerally accaptad in india.

5) On 3 February 2020, the Company acquired 100% of equity shares of Belaine Hofels Private limited (BHPL) and 100% of zero coupon
fully compulsory convertible delbentures for a cash consideration of Rs 1,153.32 million. On 7 Februany 2020, the Company acguireds
100%: of the equity shares of Seapear] Hotels Private Limited [SHPL)and 100°% zero coupon fully compalsory convertible debenture
for a complete cash consideration of Re. 57468 mdllon. Consaquent to the above BHPL and SHPL have become wholly owned

For Chalet Hotels Lfmiledl
(CIN - L35101MH1986PLCO38538)

Sanjay Sethi

Managing Director & CEQ  Executive Director and CFO

(DN 00641243)

Rajeev Newar

(DIN. ﬂMﬁﬁﬂﬁ]l

financialexp. epapr.in

CHALET HOTELS LIMITED

Regd off: Baheja Tower, Plat Mo, C-30, Block ‘G, kaxt 1o Bank of Baroda, Bandra Kurda Complex, Bandra, Mumbai 400 051
CIM: L3510IMHIBIEPLICD3353S, Email |D: meestormalationsiEchakiholals com, websibe: www.chalethalels.com

NOTICE TO SHAREHOLDERS

This is only an announcement for information purposes and nof for pablication, distribution or
release directly or indirectly outside India. This is nol a prospectus announcemenl. Unless otherwise
specified,all capitalized terms used and not defined herein shall have the meaning assigned to them
in the Dralt Letter of Offer dated December 17, 2019 (the “Draft Letter of Offer™ or “"DLOF") filed with

the Securities and Exchange Board of India (“SEBI™)

/\CVIND LASHIONS
ARVIND FASHIONS LIMITED

Our Company was incorporated as Arwind JEM Uimited” on January 5, 2016, as a public limited
company under the Companies Act, 2013, pursuant to a certificate of Incorporation issued by
the Regisirar of Companies, &t Ahmedabad, Gujarat {the "RoC"). Pursuant o a resolution of our
Shareholders dated September 26, 2016, the name of our Company was changed to Andnd
Fashions Limited” and a fresh certificate of incorporation was issued by the RoC on Octobar 14,
2016. For details, including reasons for changes in the name and registered office of our Company,
see "History and Certain Corporate Matters™ on page 122 of the DLOF
Registered Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025,
Gujarat, india | Telephome; +91-79-301 38000,
Corporate Office: Bth Foor, Du Parc Trinsty, 17, M G Road, Bengalueru — 560 001, Kamataka, India
Telephone: +31-80-41550850
Contacl Persan: B 5 Vijay Kumar, Company Secretary and Compliance Officer
Email: investorrelations@arvindbrands.co.n | Website: www.arvindfashions.com
Corporate identity Number: L52399G)2016PLC0E55895

OUR PROMOTERS

AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLP SANJAYBHAI
SHRENIKBHAI LALBHAI, JAYSHREEBEN SANJAYBHAI LALBHAI, PUNIT SANJAY LALBHAI
KULIN SANJAY LALBHAIL, POORVA PUNIT LALBHAI, JAINA KULIN LALBHAIL ISHAAN PUNIT
LALBHAI, ANANYAA KULIN LALBHAI AND RUHANI PUNIT LALEHAI

T R e s o S . =

ISSUE OF UP TO [e] EQUITY SHARES WITH A FACE VALUE OF 7 4 EACH (“RIGHTS EQUITY
SHARES") OF DUR COMPANY FOR CASH AT A PRICE OF ¥ [e] EACH INCLUDING A SHARE
PREMIUM OF ¥ [#] PER RIGHTS EQUITY SHARE (“ISSUE PRICE™) FOR AN AGGREGATE AMOUNT
UPTO 300 CRORES ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF DUR
COMPANY IN THE RATIO OF [e] RIGHTS EQUITY SHARE(S) FOR EVERY [e] FULLY PAID-UP
EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE,
THAT IS ON [®] {(THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS [e]
TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE
ISSUE" ON PAGE 288 OF DLOE

ADDENDUM CUM NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ARVIND FASHIONS
LIMITED (THE "COMPANY™)
This is in connection with the DLOF filed by the Company with SEBI in relation to the 1ssee. In connaction
with participation by the overseas sharsholders in the Issuee, the following modificafions are being made
in the chaplers fitled “Nofice fiv the Invesfivs™, “Risk Faciars” and "Ofher Reguiatory and Slatutory
Disclosures ™ beginning from pages 9, 21 and 281, respectively, in the following manner;
1. The chapter titled “Nolice to fnvestor™ beginning from page 8 of the DLOF, shall sland substituted
and read as below:

WOTICE TO INVESTORS

“The distnibution of this Dvaft Letter of Offer, the Leiter of Offer, the Abridged Letter of Offer and CAF
ang the issue of Rights Entitiement and Aights Equity Sharas 1o persons i cerlaln fursdictions oitside
fndia may be restricled by fegal requirements prevaiing v those unsdiclions. Persons o whose
possession s Dralt Letter of Offer, the Abridiged Lefter of 0ffer or CAF may come are required {o
irform themselves abow! and observe such restrictions. Our Company 5 making this Isswe on a mghls
hasis fo the Eigibie Equity Sharehoiders and will dispafch the Letter of Offer [ Abridged Letter of Offer
and CAF omly to Eligible Equity Shareholders wie have 3 regisfersd address in India or who have
provided an lndian address fo our Company. Those overseas Elgible Equity Shareholders wiho do nof
update our records with their Indian address or the addrass of (heir dwy autlhonzed representalive in
India, prior to the date on which we propose fo dispatch the Letter of Offer / Abridged Letter of Offer and
CAFs, shall not be sent the Letter of Offer/ Abridged Letter of Offar and CAFS,
Mo aclion has heen or will be laken fo permil the lssue In any jurisdiction where action would be
required far thal purpose, excepl in ndia. Accordingly, e Righis Entiblerments or Rights Equify Shares
may not be offered or soid, directly or indirectly, and this Oraft Lefter of Offer, the Lefter of Offer, the
Abridged Lelter of Offer or any offenng materials or adveriizements i canmechion with the issoe may
not be disfrbifed, i wihole or in part, /7 a0y jurisaichion, excepl i accordance Wilh legal requiremenis
applicable in such jurisaichion. Beceipd af s Draft Lefter of Offer the Lefter of Offer or the Abridged
Letter of Offer will not constifute an offer in those furisaichions in which it would be Wlegal fo make such
an offer (“Restricted Jurisdictions™) and, in those circomstances, this Oraff Letter of Offer, the Lefter
of Offer and the Abridiged Letter of Offar must be troated as sent for information pArpOSEs only and
showtd mor be acled upon for subscription to the Rights Equity Shares and showld not be copied or
redistributed, Accordingly, persons receiving a copy of this Dralt Letter of Offer, the Letfer of Offer or i
Abriciged Letter of Offer or CAF showld nol. in connection with the issue of the Rights Equity Shares or
the Rights Entitlerments, distnibute or send this Dralt Letter of Offer, the Letfer of Offer or the Abridged
Ledter of Offer to any person oufsioe inoia wihers o do 50, wowld of rmigii comlravene focal securifies
iaws or reguiations. If this Draff L efter of Offer. the Letfer of Offer or the Abridged Lefter of Offer ar CAF
iz received by any persom in any Restricied Jurisdichion, ar by their agent or nomines, they must not
seek o subscrbe to the Rights Equily Shares or the Bights Enfifterments referred fo in this Dralf Lefter
of Offer, the Letter of Offer and the Abridged Letter of Offer. Envelopes containing a CAF showld not be
dispaiched from a Resticted Junsdiction and alf the persans subscribing for the Rights Equity Shares
muigt provide an ndian aodress. For more details, see “0ther Reguiatory and Staidory Disclosires -
Selting Restrictions” on page 283,
Neither the defivery of this Draft Lefter of Offer, the Letter of Offer, the Abridged Letter of Offer, CAF
nor amy salie hereunder, shall, under any CrCLMSIances, creals any implicaiion that fhere has been
no change in our Company's affaics from fhe dafe hereof or the dale of such information or Hhat the
information contained herein is covrect as at any fime subsequent fo the date of this Draft Letfer of
Offer, e Letter of Offer and the Abridged Lefter of Offer and the CAF or the date of such information.
The cortents of this Draft Lefter of Offer show'd not be construed as fegal, tax or imvesiment advice.
Frospective imvesiors may be sulyec! lo adverse forgign, slafe or iocal lax o iegal consequences a5 d
resu of fhe purchase or sale of Rights Equily Shares or RAights Enfitfernents. Accordingly, each investor
should consult ifs own counsel, business adwsor and lax adwisor as to the legal, business, fax and
refated matfers conceming the offer of Rights Equity Shares. [n adaition, neither our Cormpany nor Hhe
Lead Manager is making any represenialion fo any offeree or purchaser of the Rights Equity Shares
ragarding the legality of an imestment in the Rights Equily Shares by such offerse or purchaser under
any applicabie faws oF reguiations,
The Rights Entitlernents and the Rights Equity Shares have not been and will not be registerad wnder
the Secunties Act of 1933, as amended (the “Secorities Act”), or the securifies laws of any siale
of ffhe Umifed Slales of America and may mol be offered or soid /o ffhe Umnifed Stafes of America, s
terrifonies and possessions, any State of the Unifed Siafez, and the istict of Colwmbia [“'Unifed
States™), except in & fransaction nat subjsct to, or exempt from, the regisiration requiremeants of Hhe
Securities Act and appiicable siafe securities laws. The Righfs Entiflements and Righfs Equily Shares
are being offered and soid anly (a) to persans fn the United States who are reasonably believed o be
qualified institutional buyers as defined in Aule 1444 under the Securities Act (“ULS. QOIBs") purstant
to Section d{ali2) of the Sscunittes Act and () to persons oulside the Unifed Siafes in reffance om
Reguiation S under the Securties Act (“Regulation 8%). in addition, until the expiry of 40 days after
the commencement of the fssue, an offer or safe of Righls Entitierments ar Rights Equly Shares fn the
Linffed States by a dealer (whether or mof it is participating in the [ssue) may violate the regisiration
requirements of the Secunties Act if such offer or sale is made offerwise than i accordarce will an
exermpfion from registrabion wroler e Securifies Act. The Rights Equily Shares are fransferable only in
accordance with the resticlions descrbed in "Other Requiaiony and Slafutory Discloswres -Transfer
Resirclions™ on page 284,
Envelopes containing a CAF should nof be postmarked or otherwise dispaiched from any Restricted
Jurisgiction, and al persons subscribing for e Rights Equily Shares and wisting fo hold such Rights
Equety Shares i registered form must provide an address for registration of these Rights Equily
Shares in india. Any person oulside the United Stales who acquwires Rights Emtiflernents and the Rights
Equity Shares shaV be deemed [0 have made the represemfabions, warranlies, acknowledgments
and agreemments sef forth i “(hher Reguiziory and Stafitovy Disclosures - Tranzfer Aestnchons
= Perzors Oufside ihe Unifed Sfafes” on page 285. Any person i the United Slafes wiio accepls
Rights Enfitlements ar subscribes 1o the Righls Equify Shares shall be deemed to have made the
representations, warranties, acknowledgments and agreements sef forth in "Other Regquiatory and
Statutory Disclosures - Transfar Restrichions - Persons i the Unifed Stafes” on page 284.
Dur Company reserves the right lo treal any CAF as invalid which: (i) doees nol include ihe
cerlifications sef out in the CAF; {ii) appears fo us or our agenfs to have been execuled in or
dispalched from a Restricled Jurisdiction; (i) where a regizlered Indian address is nol provided;
or {iv] where our Company believes that CAF is incomplete or accepfance of such CAF may
infringe applicable legal or reguiatory requirements; and our Company shall rot be bound to allof
or izsue any Rights Equity Shares or Rights Entitlements in respect of any such CAF
Rights Entitterments may not be ransferred or sofd to any person oulsids nofa.
The Righlts Enlilemenis and the Fighis Equily Shares have nof been approved. disspproved or
recommmended by the United Stafes Secuwifies and Exchange Commission, any ofher federal or
siale authonties in the United Stafes or fe secuniies authorty of any other funsaiclion or any other
reguiatory authowty i any jursaiciion, No authorify has passed on or andorsed the marifs of the Issue
or the accuracy or agequacy of this Draft Letter of Offer Any rapresentation to the cantrary is a criminal
offence in the United States and may be a chminal offence i other junsdictions, "
2. Under the section titled “Risk Facfors™ beginning from page 21 of the DLOF, following Risk
Faclors shall stand added afler Risk Factor no. 60 and read as below:

“671 - Our Company has nol determined whether or not It expects fo be classified as a Passive
Foreign Investment Company (“PFIC") for U.8. federal income lax purposes the current fax year
or fulure laxable years. If our Company is classified as a PFIC, there are adverse United Stales
federal income lax consequences for 0.5, investors.

O Company mod defermined whether or not if expects to be classified as a PAC for L5, federal income
tax puposes for fhe current bax year or ffure taable vears. It is possible that our Company may be
considered o be a PRIC for the current or any future taxable year, The determination of whether our
Company is a PRIC i5 a factual defermination made annually hased on vanious facts and circumsiances
and thus is subect fo chamge, and the principles and methodoiogy used it defarmining whather a
company fs a PFIC are subject o inferpretation, in general, owr Company will be classiiied as a PRIC
for any faxable year tn which either (1) af feast 75% of our gross income (5 passive fncome; or (2) al
least 50% of the value (determined on e basis of a quarterly average) of our assels s aifnbutabie to
assets Mhat produce or are held for the production of passive income. For the purposes of delermimng
whether our Company is & PRIC. our Comparmy will be freafed as owning ifs proportionale share of the
assels and eaming s proparfionale share of the income of any ofther corporalion in wihich & owns,
airechly or imdireciliy. 25% ormore (by value) of the sfock.

If our Company is classified as a PRIC, U5, hafdars of the Equily Shares may suffer adverse tax
comsequences, ncluding fawng gaing realised on the sale of the Equity Shares lrealed as ordimary
irmeome, rather than capital gain, ihe foss of the preferential rale apphicable fo dividends received on
the Equity Shares by individuals who are ULS. holders, hawving inferest charges apply fo distribubions
by owr Compary and the proceeds of sales of Equily Shares and additional reporfing reguirements.
We do mof plarr fo prowge fo U5, holgers of Equiy Share the inforrmation meeded to repord income
and gain pursuant fo a “guaified eleching fumd” eleclion, winich eleciion would alfeviafe some of He
aoverse fax consequences of PRIC stafus, and we make no undertaking fo provide such information in
the event fhat we are a PFRIC.

Limifed Stales mvestors are urged to consult Mhedr tax advisers abou! the application of the PAC res to
our Comparny and the Equily Shares as well as the application of other United Sfales federal fax rules
{0 thelr parkicilar rcumslances as well as fhe slale and local, forengn and offer Iax consequences (o
them of the purchase, ownership and disposition of Equily Shares.

&2 - Fluctualions in the exchange rafe befween the Rupee and olher currencies cowld have an

adverse effect on the value of the Equity Shares in those currencies, independent of our resulfs
of operations.

The Rights Equily Shares will be quoted in Rupees on the Stock Exchanges, Any dividends in respect
of our Equity Shares will be paid in Rupaes, Any adverse movemeant i clyrancy exchange rates during
the time it takes to tnderfake SUch conversion may redtce the nel dividend recefved by investors. In
addition, any adverse moverment (7 currency exchange rales duning a delay i repairialing the proceed's
from a sale of Equity Shares outsioe Incla, for example, because of a delay In reguiatory approvals ihat
may be required for the sale of Equily Shares, may reduce Ihe nel proceads recened by investors. The
exchange rate befween the Aupee and other currencies (such as the U5, oolar and the Singapore
dolar) has changed substankaly in the past and cowld fuciuvale subsianbaly in fve fulure, which may
have an aoverse effect an the value of owr Equity Shares ano returns from the Equily Shares i foredgn
currency ferms, independent of our results of operations. "

3. Under the chapter titled “Other Reguiatory and Statutory Discliosures” beginning from page 281
of the DLOF, paragraph titled “Seffing Restrictions” shall stand substituted and read as below:
“Selling Restrictions
This Draft Letter of Offer is solely for the wse of the person who has recefved it from our Company or
from the Registrar, This Draft Lettar of Offer is mot fo be reproduced or distrifiuted fo amy other persar,
The distribution of this Drall Letter of Offer, the Letter of Offer Abridged Letter of Offer and CAF and
the msue of Aights Entitlerments and Rights Equity Shares fo persons in jurisdictions owfside fndia s
resficied by fegal requirements prevaiing in fhose urisdiciions. Persons iifo whose possession this
Draft Letfer of Offer, the Lefter of Offer, Abridged Letter of Offer amd CAF may come are required o
inform themselves abouf and abzerve such restrichions. Owr Company 's making this Issue on a nghls
basis fo the Eligible Equity Sharetolders and will dispatch this Draft Lefter of Offer, the Lefter of Offer,
Abnidged Latter of Offer, the Entitlement Leftar and CAF only To Efigibie Equity Sharaholdars who have
proviced an indian address fo our Company
No action nas been or will be faken to permit e 1ssue many junsdichion. or e possession, cireuzbon,
or disfribution of this Draft Letter of Offer, the Letfter of Offer Abridged Letfer of Offer or any otfher
mazferial reiating o our Company, fhe Rights Equily Shares or Rights Entiflerment I any jurisdichon,
where action would be required far that purpose, except that this Draft Letter of Offer has been fled
with SEBI and fthe Stock Exchanges.

Accordingly, the Rights Entitternent or Right Equity Shares may not be offered or sofd, directly or

ndirectly and s Ovalt Letter of Offer or any offenmg malenals or aoverlisements o7 conmechion with

the ssue may not be distribwled or pubiished in any jursdiction. except in accordance wilh legal
reguirernents apolicable in such junsdichion. Receipt of this Draft Lelter of Offer will nof constitule an
oifer i Brose jurisaichions im wiich it wowd be egal fo make such an offer Le, Restricled Junsdiclions.

This Draft Latter of Offar and ifs accompanying documents arg being suppied fo you solely for your

infarmation and may not be reprodiced, redistnbited o passed on, airectly or indiractly, fo any other

person or published, n whole or in part, for any puroose, excepd that nominees and agents may
forward this Oralt Letter of Offer and s accompanying documents o beneficial owners of Equiy

Shares in compifance wilh fhe ferms and conditions sef forth in this Orarft Letter of Offer If this Draft

Letter of Offer is received by any person in any funsdiction where fo do 50 would or might confraveng

local secunlies laws or reguiaiion, or by hedr agent or normines. they must not seek fo subscnbe fo the

Fighits Equity Shares ov the Rights Enfilernents. Investors are advized fo conscl heir legal counsel

prior to appiving for the Bights Enfitfenent and Rights Eoquily Shares or accepling any provisional

aliohment of Rights Equily Shares, or maxing any offer, sale, resale, pledgs or ofher fransfer of the

Rights Equnty Shares or Rights Enlitlements.

(e Company reserves the nght fo réguire a persan i any unsdiclion fof ksled below fo give i an

opirian of legal counsel thal the purchase of the Rights Entitfernents and Righls Equily Shares by such

person it accordance with e terms of this Draft Letfer of Offer Docorment was in accordance with the

Iaws of such jurisaician,

I the evert youw do not meel the crifera and requirements laid down under "Selling Resinclions™ and

in the other terms of this Draft Letter of Offer, you are not gualified fo apply to subscribe for the Rights

Entitlemants ar Rights Equity Shares,

Singapore

This Draft Lefter of Offer has not been and will not be registered as a prospectus with the Monalary

Authority of Singapore (“MAS"} under the Secunilies and Futures Act (Chapler 289) of Singapore

{“SFA"). The offer of Rights Entilerments and Rights Equity Shares fo Eligibie Equity Sharehoiders in

Singapore is made in reliance on the offering exemplion under Section 273(1)cd)y of fhe 5F4. The

Righls Entiiemermts may not be renounced fo 2 persamn i Singapare.

United States of America

The Rights Entitements and Rights Equity Shares have nol been and will nof be registered wnder

the Secunties Acl or the secunties laws of any stale of the United Sfates and may not be offered

or soid in the United Stafes excepl pursuant lo an exemplion from, or i a fransachion not subject
fo, the registration requirements of the Securiffes Act and applicable slale secunties laws. The

Rights Entitterments and Rights Equily Shares are being offered and sofd anly (2) lo Elgibve Equity

Shareholders in the United States wiho are reasonably beteved fo be U5, QIBs pursuant fo Sechion

Aan2) of the Secunties Act and (b) to persons owlside e United’ Sfales in refiance on Reguiabion 5.

The Fights Emitlerments may not be renoinced fo a persaon in the Limited Siafes.

Transfer Resirictions

Parzons in the United Stales

Each person accepling the Rights Enttiements and subscribing to e Rights Equily Shares i the

Unifed Stafes shall be deemed to have represented, warranted, agreed and acknowiedged as fofows:

« The Rights Entitlerments and Rights Equity Shares have nof been and will nof be registered under

the Securifies Act or e secuniies laws of any state of the Umited Siates amd thal the offer of the

FRighis Entitterments and ihe offer and sale of the Rights Equity Shares fo if is made in reliamce om an

gxemplion from the regisiration requirements of the Securities Act provided by Section 4(a)(2) of the

Secuntias Act and applicable state securities laws.

it 5 a U5, QI8 and accepted the Mights Entitlerments and subscabed to the Rights Equity Shares for

its own account o for the account of ane or mare ULS, QVBs, each of which is acquiring beneficial

interasts in the Rights Enlitlerments and Rights Equity Shares for its own accounl.

« It did not accept the Aights Enbitiernents or subscribe to the Rights Equity Shares a5 a resulf of any

general solicifation or general agverfising (within fhe meanimg of Awe 5020c) under e Secunties Ac).

The Rights Equily Shares are “resiricted securifies ™ witfun the meaning of Bule 144(3)(3) under the

Securities Act and if zhall nof deposit such Equify Shares into any unrestricled deposifory facilify

esfablished or maitaimad by any depository bank.

= I will not offer, sell oF transfer the Rights Entitfernents except in ndia in & ransachon Complying with
Rirte 903 or Rule 904 of Regulation 5

» [t subscrbed lo the Righls Equity Shares for imvestment purposes amd nol with & wew lo the

distribution or rezale Whereoll I in the fulure it decides fo offer, 5&ll, pledge or obherwise bransier any

of the Rights Equity Shares. i shall only offer, seli, pledge or otherwise fransfer such Equily Shares

(3} oufside the United Sfates in 2 framsaciion complying with Rl 303 ar Rule 904 of Reguiaiion

5 and in accordance willh &l applicale laws of any offver funsdiction, mcliing India ar (&) in the

Unifed States pursuant o an exemphion from the reqisiration requirements of the Secunities Act

and appiicable state secunties laws and if agrees to that if the Rights Equity Shares are sill are

“rastriched secuitios” within the meaning of Aule T44{a)(3) undar the Secunties Act, it shall mofify

the purchaser of such Equaty Sharas of the transfer restriclions sef forth hargdn and that if will reguire

pach stich purchaser lo agree, for the benafit our Company, o nolify any subsequent purchasers of
such fransfer resiriclions.

It shall hold our Company and the Lead Manager harmiess from any and ail costs, claims, Kabilities

and expenses (incivging legal fees and expenses) ansing ouf of or in conmechion will any breach

of these representaiions, warranties or agreaments. The indemmily sef forth in s paragraph shal
survive the resale of ife Rights Eqinly Shares,

If it accepted the Rights Entitiements and subscribed fo the Rights Equity Shares as fiduciary or

agent for one or mave invastor acconis, { has sole investment discrelion with respact to each

such account and i has ful power to make the represeniations, warranties, agreements and
acknowledgaments herei,

i i accepted the Rights Entitlements and subscribed to the Rights Equily Shares for one or

maorg managed accowts, i 15 aufhormsed i wiiting by sach such managed account fo subscribe

fo the Righls Eguily Shares for each managed accour! and o mane (amd it hereby makes) the
represenfalions, warraniies, agreements and acknowledgements herein for and on behalf of each
such account, reading the reference to "it" o incluge such accounis.

= it ackmowdedges that our Company, the Lead Manager and their respechive affiliales, directors,
officers, agents, employeas, advisors amd others will raly upon the fruth and accuracy of the
faregqoing representalions, warranhies, acknowledgments and agreameants.

Persons outside the Uniled Stales

Each person accepling the Rights Enfiflements and subscribimg to ihe Aights Equily Shares owiside the

Unifed Stafes shall be deemed io have represemted, warranted, agresed and acknowledged as foflows:

= it I gntitied fo accept the Rights Enfiffement and subscribe fo the Rights Equily Shares under the
laws of ail refevant jurisiciions that apply fo it and that it has fuly observed such aws and has
compiied with &l necessary farmanities to enabie it fo accept the Rights Entitfements and subscribe
to the Rights Equity Shares;

= i was oulside the United States al fe time the offer of the Rights Entiterrents and Rights Equity
Shares was made fo i and it was owlside the Uniled States when its buy order for the Righls
Entiterments (if appiicabie) and the Rights Equily Shares was oniginated;

* it did mof accepd the Rights Enfitfernents or subscribe fo the Rights Equify Shares as a result of any
“directed selfing effonis™ (as defined it Bequaion 5);

« the Rights Eniitfernents and Rights Equity Sharas have not been and will not be registered wnder
the Secuniies Act or the secuniies aw of any state of the United States and that the offer of the
Rights Entitlermants and and the offer or sale of the Rights Equily Shares fo it (5 made in reliance on
Requation 5.

= that it will not affer or sell the Rights Ertillerments excep! in India in a lransaction cormpying wills Rule
803 or Ruie 804 of Reguiation 5 and (b) Bhat it will not offer or sell e Rights Equity Shares excepd in
a transachion compiying with Ruwle 803 or Rule 904 of Regulation 5 or pursuant to any ofther availabie
pxemption from reqistration wnder the Secourifies Act and in accordance with all applicalie secunifies
laws of ihe states of the United Siates and any affer furisdichiom, mcindng iedia;

« if it acquired any of the Rights Entitlerments or Rights Equity Shares as fiduciary or agent for one or
maore imvestor accons, if has sofe fmvestimant oiscredion with respect fo each such account and
that it has ful power to make the foregoing representalions, warranties, acknowtedgements and
agrearmants on befalf of each such account;

« it shall imdernnify and hold our Company and the Lead Manager harmigess from any and alil costs,
claims, fabiities and expenses (ncluding fegal fees and expenses) ansing out of or in commechion
with any breach of these representafions, warranties or agreements, I agress thal the indemmly set
forth in thiz paragraph shall survve the resale of the Rights Entitlernents and Rights Equily Shares;
and

« jt acknowledges that our Company, the Lead Manager ano others will rely tpon the truth and acowvacy
af the foregoing representalions, warranties and acknowledgameants.

The DLOF shall be read in conjunction with this Notice. The information in this Notice supplemants the

DLOF and the DLOF accordingly stands amended to the extent staled herein above. Relevaml changas

will be reflected in the Letter of Offer as and when filed with Sacurities and Exchange Board of India and

the Stock Exchanges.For further details, please refer to the DLOF

-

-

For ARVIND FASHIONS LIMITED

Sa-

Place: Bengaluru B § Vijay Kumar
Date: February 7, 2020 Company Secretary and Compliance Officer

Disclaimer: Our Company is prapoasing, subject fo receipt of requisite approvals, marke! conditions
and ofher considerations, fo fssue Equity Shares on a nghfs basis and has filed & DLOF with the
Sacunties and Exchange Board of india. Tha DLOF is availabie on the website of SEBI af www. sabi.com
and website of the Lead Manager al wwwewivro. nel. investors sihouid note that imvesiment i secunties
invalves a high degree of risk and are requested fo refer fo the DLOF including Mhe section “Aisk
Factors " beginming on page 21 of the OLOF in making nvestment decisions. This anmouncement fas
been prepared for publication in tndia and may nof be released in the United States. This announcement
does mof constitute an offer of Equity Shares for sale n any funsdiction, wcluding the United Stafes,
and any Equity Shares described i this announcement may not be offered or sold in the United
Slates absent registraiion umder the US Secuniies Act of 1833, 35 amended, or an exempion from
registration. There will be no public offering of Equily Shares in the United Stafes. Raks

Mumbai
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PROLEC &

INDO-TECH TRANSFORMERS LIMITED

Regd. Office : Survey No. 153-210, llluppapattu Village, Near Rajakulam,
Kancheepuram (Dist.) Tamilnadu - 631561

CIN: L29113TN1992PLCO22011; Website: www. prolecge.in;
email: investor@prolec-geindia.com; Tel: +91 44 30289854; Fax: 044 37290547

Recommendations of the Commitiee of Independent Directors (IDC) of Indo Tech Tronsformers Limited
'"Target Company” ar "TC" or the"Company”) on the Open Offer to the public sharehalders of Inde Tech
tronsformers Limited under Regulotion 3(1 ), 4 and applicable provisions of the SEBI [Substantial
Acquisition of Shares and Tokeovers) Regulations 2011 ["3EBI Takeover Regulations’) by Shirdi Sai

Electricals Limited ["Acgquirar’].

Diate

February 10, 2020

Mame of the Target Company (TC)

Inda Tech Transformers Limited

Deatails of the offer pertaining to TC

Open Offer made by Shirdi Sai Electricals Limited
(“Acquirer”] to ocguire upto 27,24, 375 tully paid
up Equity Shares representing 25.65% of the tolal
poid uvp Equity Shore Capital of the Target
Company pursuant 1o regulation 3(2) of Securities
and Exchange Boord of India [Substantial
Acquisition of Shares ond Tokeovers) Regulahions
2011, end subsequent omendmaents there to
“Tokeover Code™).

Ofer Price: INR 115.60 per Eguity Share, to be
paid in Cash, in occordance with the other terms
and canditions of Takeover Code.

Mome(s) of the ocquirer and
PALC with the ocquirer

Shirdi Sai Electricals Limited
There are no PACs tor the purpose of this Open
affer

Mamea of the Manager to the offer

Ernst & Young Merchant Banking Services LLP
14" Floor, The Ruby, 29 Senopati Bopot Marg,

Dodar West, Mumbai - 400 028, India

Members of the Cammittes of
Independent Directors (Flease indicate the
chairperson of the Committee separately)

1. Mr. M 5 Srinivasan, Chairman
2. Mr. PY Krishna, Membear
3. Ms. Tobassum M Wajid, Member

IDC Member's relationship with the TC
(Director, Equity shares owned, any other
contract / relofionship), if any

IDC Membersare In dﬁgendﬁ- nt and Hon-Exeoutive

Directors of the Target Company. Mone of the
IDC Members have any contract/ relationship with
the Target Company at present,

Trading in the Equity shares/other securities
ofthe TC by IDC Members

Mona of the IDC members have fraded in the Equity
Shares of Target Company since their appointment.

IDC Member's relationship with the

the acquirer (Director, Equity shares
awned, any other contract / relationship),
it any.

Mone of the IDC members has any relationship with
Acquirer af present.

.| Trading in the Equity shares/other securities
ofthe acquirer by IDC Members

MNA,

.| Recommendation anthe Open offer, asto
whether the offer is fair end reasonable

The IDC members believe that the Ofter is tair and
reasonoble. However, the shareholders should
independently evaluate the Offer and toke informed
decigion in the matiar,

.| Summary of reasons for recommendation

{IDC may also invite aftention o any other
ploce, e.g. compony's website, where its
detailed recommendations along  with
written advice of the independent adviser, if
any can be seen by the shareholder)

Based on the review of the Public Announcement [PA)
dated December 20, 2019, the Detailed Public
Stotement [DPS) dated December 28, 2019, the
Letter of Offer dated February 05, 2020, the IDC
Mambers are of the apinion that the Offer Price of
INE 115.60 offered by the Acquirer is in occordonce
with the relevant regulalions preseribed in the
Taksover Code and prima focie appear to be
justified.

13.| Details of Independent Advisors, if any

Grant Thaornton India LLP

14.| Anyother motier|s] fo be highlighted

MIL

To the best of our knowledge and belief, after making proper enguiry, the information contained in or
accompanying this statement is, in all material respect, frue and correct and not misleading, whether by
omission of any infermaotion or otherwise, and includes all the information required to be disclosed by the

TC under the Takeover Code.”

For and on behalf of IDC of Inde Tech Transformers Limited

Place : Chennai
Date : February 10, 2020

www . readwhere. com

s/ -
M 5 Srinivasan
Chairman of 1DC

NOTICE TO SHAREHOLDERS

This is only an announcement for information purposes and not for publication, distribution or
release directly or indirectly oulside India. This iz not a prospectus announcement. Unless otherwize
specified,all capitalized terms vsed and not defined herein shall have the meaning assigned to them
in the Draft Letter of Offer dated December 17, 2019 (the “Draft Letter of Offer” or “"DLOF") filed with

the Securities and Exchange Board of India [~ SEBI™)

/\CVIND £ASHIONS
ARVIND FASHIONS LIMITED

Our Company was incorporated as Arvind JEM Limited” on January 5, 2016, as a public limited
company under the Gompanies Act, 2013, pursuant fo a certificate of incorporation issued by
the Registrar of Companies, at Ahmedabad, Gujarat {the “RoC"). Pursuant to a resolution of our
shareholders dated September 26, 2016, the name of our Company was changed to Arnind
Fashions Limited” and a fresh certificate of incorporation was issued by the RoC on October 14,
2016, For details, including reasons for changes in the name and registered office of our Company,
see "History and Certain Corporate Matters” on page 122 of the DLOE
Registered Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmeadabad - 380 025,
Gujarat, India | Telephone: +91-79-30138000;
Gorporate Office: &th Floor, Du Parc Trinity, 17, M G Road, Bengaluru — 560 001, Kamataka, india
Telephone: +91-B0-41550650
Gontact Person: 8 5 Vijay Kumar, Company Secretary and Compliance Officer
Email: inwestorrefations@arvindbrands.co.in | Website: www.arvindfashions.com
Carporate Identity Mumber: L52399G2016PLCOBS585

OUR PROMOTERS

AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLF, SANJAYBHAI
SHRENIKBHAI LALBHAI, JAYSHREEBEN SANJAYBHAI LALBHAL, PUNIT SANJAY LALBHAL
KULIN SANJAY LALBHAI, POORVA PUNIT LALBHAI, JAINA KULIN LALBHAI, ISHAAN PUNIT
LALBHAI, ANANYAA KULIN LALBHAI AND RUHANI PUNIT LALBHAI

i ——

ISSUE OF UP TO l-é EQUITY SHARES WITH A FACE VALUE OF T & EACH (“RIGHTS EQUITY
SHARES™) OF OUR COMPANY FOR CASH AT A PRICE OF  [®] EACH INCLUDING A SHARE
PREMIUM OF 7 [@] PER RIGHTS EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT
UPTO 7 300 CRORES ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF [®] RIGHTS EQUITY SHARE(S) FOR EVERY [@] FULLY PAID-UP
EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE,
THAT IS ON [®] {THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS [e]
TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE
ISSUE" OM PAGE 2838 OF DLOF.

ADDENDUM CUM NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ARVIND FASHIONS
LIMITED (THE "COMPANY™)
This is in connection with the DLOF filed by the Company with SEBI in refation to the Issue. In connection
with participation by the overseas shareholders in the Issue, the following modifications are being made
in the chapters fitted "Motice fo fhe Investors”, "Risk Factfors” and "Ofher Regulatory and Statufory
Diseiosures”™ baginning from pages 9, 21 and 281, respectively, in the following manner:

1. The chapler titled “Notice fo lavestor” beginning from page 8 of the DLOF, shall stand substituted
and read as below;

WOTICE TO INVESTORS

“The distribution of this Dralt Letter of Offer, the Letter af Offer, the Abrioged Letter of Offer and CAF
and the issie of Rights Entilernant and Rights Equity Shares fo persons i cerfain [unsdichions oufside
inafia may be restricted by fegal requiremants prevaiing in those jursdictions. Persons to whose
possession this Draff Letter of Offer, the Abridged Leffer of Offer or CAF may come are required fo
iform themselves about and observe such restrctions. Owr Company is making this Issue on a rights
hasis fo the Efigible Equity Shareholders and will dispatch the Letfer of Offer | Abridged Letter of Offer
and CAF only to Efigible Equity Sharehalders who have a registered address in Inaia or who have
prowided an ndian address fo owr Company. Those overseas Eligible Equity Shareholders who do not
update our records with their novan address or the address of their duly authorsed reprasentative n
india, prior fo the dafe on witich we propose fo dispatch the Letter af Offer / Abridged Letter of Offer and
CAFs, shall not be sent the Lefter of Offer! Abvnidged Lefter of Offer and CAFs.
No action has been or will be faken fo permit the Issue in any junisdiction where action wouwld be
required for thal purpose, except in fndia. Accordingly, the Rights Entitlerments or Rights Equily Shares
may not be offered or sold, directly or indirectly, and fus Draft Letter of Offer, ihe Leiter of Offer, the
Abridiged Letter of Offer or any arferrrrg materials or adverlisements in conneclion with the lssue may
nof be distriboted, in whole or in pard, i any jurisdictian, sxcep! in accardance with legal requiremenfs
appiicable in such jurisdiction. Recein! of this Draft Letter of Offer, the Lefter of Offer or the Abridged
Lefter of Offer will nof constitule an offer in those jursdictions in which if wowd be llegal fo make sech
an offer (“Resiricted Jurisdictions ™) and, in those cicumsitances, this Draft Lefter of Offer, the Lefter
of Offer and the Abridged Letter of Offer must be freated as sent for informalion puwposes only and
showld not be acted upon for subscription to the Rights Equity Shares and should not be copied or
redistribuled. Accordingly, persons réceiwng a copy of this Dralf Letter of Offer, the Lefter of Offer or the
Abrigged Letter of Offer or CAF showld nat, in connection with the issue of the Rights Equity Shares or
the Righls Entitlernents, aistribute or send this Draft Letter of Offer, the Lefler of Offer or the Abrigiped
Laftar of Offer to amy person oulside inoia where fo do 50, wad or might contravene focal secinies
laws or reguiations. If s Drall Letter of Offer, the Lelter of Offer or the Abridged Letter of Offer or CAF
is received Dy any person in any Resticted Jurisdiction, or by their agent or nomingg, they must not
seek fo subscnbe fo the Rights Equity Shares or the Rights Entitlerments referred fo in this Draft Letter
of Offer, the Lefter of Offer and the Abridged Letter of Offer. Envelopes comfainimg @ CAF showld mot be
dispatched from a Restncted Jursdiction and al the persons subscrbing for the Rights Equity Shares
miust provide an Indian address. For maore details, see “Other Regulafory and Stafutory Disclosures -
Seling Restrictions™ on page 283,
Neither the delivery of this Draft Leifter of Offer, the Lefter of Offer, the Abndged Letter of Offer, CAF
nor any sale hereunder, shall under any circumstances, creale any imphication that there fhas been
no change in ow Company’s affairs from the date hereof or the date of such information or that the
irfarmation contamed herein & correct as al any time subsequent fo the date of this Draft Letter of
Offer, the Letter of Offer and the Abndged Lefter of Offer and the CAF or the date of such information.
The conterfs of s Oraft Letter of Offer showd mof be consiried as legal, fax or imesiment adwce.
Frospective investors may be subject to adverse foveign, siate or focal fax or legal consequences as a
result of the purchase or sale of Righis Equily Shares or Rights Entiflernents. Accordingly, each investor
showld consult ifs own counsel, business advisor and tax advisor as fo the fegal, business, fax and
refafed matters concerning the offer of Rights Equity Shares. In aoditton, neither ouwr Company nor the
Lead Manager is making any representation fo amy offeree or purchaser of the Rights Equily Shares
regarding the fegalty of an investment in e Rights Equity Shares by sueh offeree or purchaser under
any applicalile laws or reguiafions.
The Rights Entitternents ang the Rights Equify Shares have not been and will nof be registered under
the Secinittes Act of 1933, as amended (the “Securities Act"), or the securities faws of any sfale
of the Umifed Siafes of Amenca and may nof be offered or sold in fhe United Slales of America, ifs
termtories and possessions. any State of the United States, and the District of Columbia (“United
States™), excepf in a fransaction nof subject to, or exempt from, the regisfration requirements of the
Secunities Act ano applicable stafe secunities faws. The Rights Entitternents and Rights Equity Shares
are being offered and soid only () fo persons in the United Stales who are reasonably believed fo be
qualified instifutional buyers as defined in Ruwe 1444 under the Securities Act (“U.5, IBs") pursuant
fo Secfion 4{a)(2) of the Securifies Act and b} fo persans oulside the United Skates in reliance an
Reguiation 5 wndar the Securities Act (“Regulation 8™). In agdition, until the expiry of 40 days after
fhe commencement of the fssue, am offer or sale of Rights Entitlerments or Rights Equily Shares in the
United States by a dealer (whether or not it is participating in the Issue) may violate the regisiration
requirernents of the Securifies Act if svelh offer or sale @S made otherwise than in accordance with an
exemplion from registration under the Secivifies Act. The Rights Equity Shares are fransfarable only in
accovdance with the resiriclions described i “0ther Sequialory and Statutory Disclosures -Transfer
Restrictions ™ on page 284,
Ermvelopes confaining & CAF showld nol be postmarked or ofherwise dispatched from any Restricted
Jurisdiction, and all parsons subscribing for the Rights Equity Shares and wishing fo hold such Rights
Equity Shares in registered form mus! provide an address for regisiration of these Rights Equity
Shares in maia. Any person oufside the United Siates who acouires Rights Entitlernants and the Rights
Equity Shares shall be deemed to have made the represenfalions, warranbies, acknowledgmentls
and agreements set forth in "Other Regulatory and Stafutory Discloswres - Transfer Resiriclions
- Persons Oulside the Unied States” on page 285 Any person in the Umiled Stales who accepls
Rights Entitlements or subscribes fo the Rights Equily Shares shall be deemed to have made the
represenfations, wamanlies, acknowledgments and agreements sef forth in “Other Regulatory and
Statutory Disclosures - Transfer Restrictions - Persons in the United Stafes” on page 284,
Dur Compamy reserves the right to freat any CAF as invalid which: (i) does not include the
certifications sel oul in the CAF: (i) appears to us or our agents lo have been execufed in or
dispatched from a Restricted Jurisdiclion; (i) where a regisfered Indian address is nol provided;
or (iv) where our Company believes thal CAF is incomplete or accepfance of such CAF may
infringe applicable legal or reguiatory requirements; and our Company shall not be bound o allol
or issue any Rights Equity Shares or Rights Entitlements in respect of any such CAF
Rights Entitlerments may not be fransferred or soid fo any person oufside India.,
The Rights Entifterments and the Rights Equity Shares have nof beer approved disapproved or
recommended by the United States Securities amd Exchange Commission, any other federal or
state authorifies in the United States or the securities authonty of any other jurisdiction or any offer
requiatory authaority in any jurisdiction. No authorlty has passed on or endorsed the ments of the [ssue
ar the accuracy or adeguacy of this Draft Letter of Offer. Any represenfafion fo the confrary is 2 criminal
affance in the United States and may be a criminal offence in other jurisoictions, ™
2, Under the secfion titled “Risk Factors™ beginning from page 21 of the DLOF, following Risk

Factors shall stand added after Risk Factor no. 60 and read as below:
“61 - Our Company has nof determined whether or not it expects fo be classified as a Passive
Foreign Investment Company {“PFIC”) for U1.5. federal income fax purposes the current fax year
or future faxable years. If our Company is classified as a PFIC, there are adverse United Stafes
federal income tax consequences for U.S. investors.
Qur Cormpamy no! determined whether or nol it expects o be classiied as a PAIC for ULS. federal income
fax purpases for the curment tax year or fufure taxabie years. It is possible that our Company may be
considered to be a PFIC for the current or any fulure laxable year The deferminalion of whether our
Company is & PFIC 15 a fachval delferminalion maoes anmyaly based an vanous facts and circumsiances
and thus is subfect to change, and the principles and methodofogy wsed i determining whether a
comparny is a PRIC are subject to inferprefation. In general, our Company will be classified as a PRIC
for any faxable year in which either (1) af Jeast 75% of our gross income is passive income, or (2) af
least 50% of the value [delermined on fhe basrs of @ quarferly average) of our a55efs fs alinbufable o
assels thal produce or are held for the production of passive income. For the purposes of determining
wiiefher our Company is a PAIC, our Cormpany will be treated as owning its propoarfionale share of the
assets and eaming its proportionate share of the income of any ofher corpovation in which it owns,
directy or indirechy, 25% or mare (by valve) of the slock.
if awr Company is classiffed as a PAIC, U5, hoiders of the Equily Shares may suffer adverse lax
consequences, including having gains realised on the sale of the Equily Shares freated as ordinary
imparme, rather than capital gain, the foss of the preferential rate apolicable to dividends received an
the Equity Shares by individuals who are ULS. holders, having interest charges apply fo distribufions
by owr Compamy and the proceads of sales of Equily Shares and additional reporting requiremants.
We do nof plan o provide to LS. holders of Equity Share the informalion needed to report Income
and gain pursuant to a “gqualified electing fund™ election, which alection would alleviate same of the
adverse fax consequences of PRIC skatus, and we make no underfaking fo provide such information in
the event that we are a PFIC.
Uinited States invesfors are wrged fo consill their fax advisers about the application of the PFIC niles fo
our Company and the Equily Shares as well as the application of other Unifed States federal lax rules
to thedr particilar circumstances as well as the state and local, foreign and offer tax consequences fo
them of the purchase, ownership and disposition of Equity Shares.

62 - Fluctuafions in the exchange rate between the Rupee and other currencies could have an

adverse effect on the value of the Equity Shares in those correncies, independemt of our resulls
of operations.
The Rights Equity Shares will be quoled in Rupees on the Sfock Exchanges. Any dividends in respect
of our Equity Shares will be paid i Rupees. Any adverse movement in civrency exchange rafes dunng
Ihe tirme it takes o underlake such conversion may reduce the net dividend received by investors. In
adaifion, any aoverse movement in cuméncy exchange rates dunmg a delay in repatniating the proceeds
from a sale of Eguity Shares outside Indfa, for example, because of a delay in reguialory approvals that
may e required for the sale of Eguity Shares, may reduce fhe net proceeds received by invesfors, The
exchange rate between the Rupee and ather currencies (such as the U.S. dofar and the Singapore
dollar) has changed subsfantiatty in e pazi and cowd fuctuate substantaly in he fufure, wiich may
have an adverse effect on the value of our Equity Shares and returns from the Equity Shares in foreign
currency lerms, independent of our results of aperations. "
3. Under the chapter litled “0ther Regufatory and Statutory Disclosures” beginning from page 281
of the DLOF, paragraph titled “Seling Resirictions™ shall stand substituted and read as below:
“Selling Resirictions
This Draft Letter of Offer is sofely for the use of the persan who has recefved it from owr Company or
from the Registrar. This Draft Lefter of Oifer is not fo be reproduced or disinibuted to any other person.
{ie ausfmbution af fhis Draft Leffer of Offer, the Leffer of Offer Abndged Leffer of Offer amd CAF amd
the issuwe of Rights Entitlernents and Rights Equity Shares to persons in junsdichions oulside India is
resinicled by fegal requirgrnents prevaling i these junsdiclions. Persans info whose possession fhis
Draft Letfer of Offer, the Letter of Offer Abridged Letter of Offer and' CAF may come are required fo
inform themselves about and observe such restrichions. Ouwr Company is making this lssue on a rights
basis to the Efgible Equity Shareholders and will dispatch this Draff Letter of Offer, the Letter of Offer,
Abridged Lefler of Offer, the Entitlement Letter and CAF anly fo Eligibfe Equily Sharefolders wiio have
provided an Indian address fo owr Company,
No aclion has been or will be taken to permit the 1ssue in any [unsdichion, or the possession, circulation,
or disiribution of this Draft Leffer of Offer, the Letter of Offer, Abnidged Letter of Offer or any other
material refaling fo owr Company, the Fights Equity Shares or Highits Enfifferment in any jensdiclion,
where action would be required for that purpose, except that this Draft Letter of Offer has been filed
with SEBI and the Stock Exchanges.
Accordingly, the Rights Enfitferment or Right Equify Shares may not be offered or sold, directly or
indirectly, and this Oraft Lefter of Offer or any offering matenals or adveriisements in conneciion with
the Issue may not be distribuled or published in any junsdiction, excep! in accordance with legal
requirements applicable n such funsdiction. Receipt of this Draft Lefter of Offer will not constitiste an
offer in those junsaictions in which it would be iegal to make such an offer i.e, Restricted Jurisdictions.
This Draft Letter of Offer and its accompanying documents are being supplied to you solely for your
informalion and may not be reproduced, redisinbufed or passed on, dirgclly ar indirectly, fo any other
person or published, i whole or in part, for any purpose, except that pominees and agenis may
forward this Oraff Lefter of Offer and ifs accompamying docoments fo beneficial owners of Equily
Shares in compliance with the terms and condifions set farth i this Drait Letter of Offer If this Draft
Letter of Offer is recefved by any person i any jursdiction where fo do 5o would or might conlravens
focal sectinties laws or reguiation, ar by their agant or nominea, they must nof seak fo subscrbe fo the
Rights Equily Shares or the Rights Entilements. Imvestors are aovised fo consull their fegal counsel
prigr fo applying for the Rights Entitternent and Rights Equily Shares or accepling any provisional
alfolment of Rights Equily Shares, or manmg any offer, sale, resale, pledge or other lransler of the
Rights Equity Shares or Rights Enfitiermants.
Our Company reserves fhe right fo reguire 3 person in any jurisdiction not Iisted below fo give it an
opinion of legal counsel that the purchase of the Rights Entitements and Rights Equity Shares by such
person in accordance with the terms of this Draft Letter of Offer Document was in accordance with the
faws of such junsdichion
in the evert you do mof meet the critera and requirements faid down under “Seling Restriclions ™ and
in the other terms of this Draft Letter of Offer; you are not qualified to apply to subscribe for the Rights
Entitternents or Righis Equity Shares.

Singapore

This Dvaft Letter of Offer has not been and will not be registered as a prospectus with the Monefary

Authority of Singapore (“MAS") under the Securfties amd Futures Act (Chapler 289) of Singapaore

(“SFA"). The offer of Rights Entitlements and Rights Equily Shares fo ENigible Equify Shareholders in

Singapore s made in reliance on the offenng exemption under Section 273(T)cd) of the SFA, The

Highis Entiferments may not be renounced fo & persan In Sigamore.

United States of America

The Rights Entittements and Rights Equity Shares have not been and will nof be registerad under

the Secunties Act or the secunities laws of any state of the United Stales and may not be offered

or solg in the Unifed Sfafes excepl pursuant fo an exemplion from, or i & fransachion mot subject
fo, the registration requirements of the Securities Act and appiicable sfafe secunbies laws. The

Fights Entilements and Rights Equity Shares are being offered and sold only (a) to Eligible Equily

Sharehalders in the United States who are reasonably befieved fo be U5, Bs pursvant fo Section

4ia)2) of the Securities Act and (b) fo persons oufside fhe United States in reliance on Reguiation 5.

The Rights Entitlerments may mot be renownced to a person in the United States.

Transfer Restrictions

Persons in the United Slates

Each person accepiing the Rights Entitfermants and subscribing fo the Rights Equity Shares in the

Uinited States shall be deemed fo have represented, warranted agreed and acknowledged as foflows:

« The Rights Entittements and Rights Equity Shares have not been and will nof be registerad under

the Secunties Act or the secunties faws of any stale of the Unifed Sfates and thal the offer of the

Rights Entitlernents and the offer amd sale of the Rights Equity Shares fo it is mads in reance on an

gxgmption fram the registralion reguirements of the Securities Aot prowided by Seclion 4{a)(2) of he

Secunies Act and applicabie state Secunies faws,

it is a LS. (NB and accepted the Rights Enfitlerments and subseribed to the Rights Equity Shares for

its own account or for the account of one or more U5, QI8s, each of which is acquining beneficial

inlerests in the Rights Entilements and Rights Equity Shares for ifs own accotnt.

it dic not accapt the Rights Entitlements or subscribe to the Rights Equity Shares as a resut of any

feneral sofcilahion or general advertising (within the meaning of Ruwe 502(c) under the Securities Act).

The Rights Equity Shares are “restricted securities” within the meaming of Rule T44(a)(3) under the

Secunties Act and it shall not deposit such Equity Shares into any unrestnicted depasitory facilily

pstablished or maintainad by amy depository hank,

I will not oifer, sell or transfer the Rights Ernkiflerments exceol it India it 2 kranzachion compiyng with

Rine 903 or Rule 504 of Regulation 5.

i subscribed o the Righis Equiy Shares for fovestment purposes and nol with a view fo fhe

distribution or resale thereof, If in the future it decides fo offer, sell, pledge or otherwise transfer any

of the Rights Equety Shares, it shall only offer, sell pledge or otherwise transfer such Equity Shares

{a) outside the United Stales in a fransaction complying with Ruwle 903 or Rule 904 of Reguiation

5 and in accordance with all applicable laws of any offer junsdiclion, including India or (b in fhe

Linited Siates pursuant to an exempiion from the registration requiremants of the Securities Act

and applicable stafe securifies faws and it agrees to dhal if the Rights Equity Shares are still are

“restricted secuities™ within the meaning of Rue 144(a)(3) under the Securtios Act, it shall notify

the purchaser of such Equity Shares of the fransfer restrictions sel forth herein and thal it will reguire

pach such purchaser fo agree, for the beneft our Company. to notify any subsequent pirchasers of
such lransfer restrictions.

it shall hold our Company and the Lead Manager harmiess from any and all costs, claims, fabiities

and expenses (including fegal fees and expenses) ansing ol of or in connechion with any breach

of these representations, wamanties or agreements. The indemmity sef farth in this paragraph shall
surwive the resale of the Rights Equily Shares.

if it accepted the Rights Entitierments and sibscribed fo the Rights Equify Shares as fiduciary or

agent for one or more investor accownts, i has sole fvestment discretion wilh respect fo each

such account and it has full power fo make the represenfafions, warranties, agreaments and
acknowledgements herein.

If it accepfed the Rights Entittements and subscnbed fo the Rights Equity Shares for one or

more managed accourds, i 5 authorsed in wriling by each such managed account fo subscribe

to the Rights Equity Shares for each managed account and to make (and it herehy makes) the
represemiations, warraniies, agreements and acknowledgements herein for and on behall of each
such accourd, reading the reference fo "it" to include such accounts.

« I acknowiedges that owr Company, the Lead Manager and their respective affiiales, direclors,
officers, agenfs, employees, advisors and others will rely upan the fruth and accuracy of fhe
faregoing representations, warranties, acknowledgments and agreaments.

Persons oulside the United States

Each person accepling the Rights Entitterments and subscrbing to the Rights Equily Shares outside the

United States shall be deemed fo have representad, warranted, agreed ang acknowleoped as folows.

« iz enhtied foe accepl the Rights Enfillerment and subscribe fo the Righls Equily Shares unoer fhe
laws of alf refevant jurisaicions that apply fo it and that it has fully observed such laws and has
cormpied with all necessary formalities fo enable it fo accepl the Aights Enlitfernenis and subscmbe
to the Rights Equily Sharas,

« it was oulside the United States af the time the offer of the Rights Entiffernents and Rights Equily
Shares was made to it and it was oufside the Unifed States when its buy order for the Rights
Entitternents (if applicabie) and the Rights Equily Shares was onginated;

» it oig mot accep! the Rights Entitlements or subscribe fo the Rights Equity Shares as a resulf of any
“directed sedling efforts” (a5 defired in Reguiation S5);

« the Rights Entitiements and Rights Equily Shares have not been amnd will nol be regisfered under
the Securiies Act or the securifies faw of any siale of the Unied Slates and that the offer of fhe
Rights Entitlernents and and the offer or sale of the Rights Equity Shares fo it is made in reliance on
Regutation 5.

« that it will mot offer or Sell the Rights Entitlements except in India in a lransaction complying with Rile
N3 or Rule 904 of Reguiahion 5 and (b)) that if wal not offer or sell the Rights Equity Shares except in
a transaction compiying with Suwe 903 or Bule 904 of Reguialion 5 or pursuant to any other availabie
exemplion from registration under the Secunities Act and in accordance with all applicable securifies
laws of the states of the United States and any other unsdiction, including India;

« If it acquired any of the Rights Enfitlierments ar Rights Equity Shares as fiduciary or sgent for ong or
more imvestor accounts, it has sole imvestment aiscrefion with respect o each such account amnd
that it has full power 1o make the foregomyg represenialions, wamanfes, ackmowledgements amd
agreements on behalf of each such account;

« it shall indermmify and hold our Company and the Lead Manager harmless from any and all costs,
claims, Wabilities and expenses (incluoing fegal feas and expenses) arising oul of ar in conneciion
with any breach of these represemfations, warranfies or agreements. If agrees that the indemimfy set
farth in this paragraph shall survive the resale of the Rights Entitlements and Rights Equity Shares,
and

» it acknowledges thal our Company, the Lead Manager and others will redy upon the fruth and accuracy
of the foregoung representalions, waranfies and acknowledgements.”

The DLOF shall be read in conjunction with this Notice. The Information in this Notice supplements the

DLOF and the DLOF accordingly stands amended to the extent stated hersin abowe, Relevant changes

will b reflected in the Letter of Offer as and when filed with Securities and Exchange Board of India and

the Stock Exchanges.For further details, please refer to the DLOF

-

L

For ARVIND FASHIONS LIMITED

ail/-

Place: Bangaluru B S Vijay Kumar
Date: February 7, 2020 Company Secretary and Compliance Officer

Disclaimer: Our Company is proposing, subject to receip! of requisite aoprovals, market conditions
and other considerations, to issue Equily Shares on a nights basis and has filed a DLOF with fhe
Securities and Exchange Board of inoia. The DLOF is availabie on the websile of SEBY al www sebi.com
and website of the Lead Manager af waww wivro.nel. Invesfors showld note that investment in securities
involves a high degree of nsk and are requested to refer to the DLOF incluaing the section “Risk
Faclors” beginning on page 21 of the DLOF in making investment decisions. This announcement has
bean prepared for pubiication in Ingia and may not be refeased in the United States. This announcament
does nol conskifute an offer of Equity Shares far sale in any jurisdiction, including the United Stales,
and any Equity Shares described in this announcement may not be offered or sold in the United
Slales absent registration under the US Securiies Act of 1933, as amencded, or an exgmplion from
registration. There will be no public offening of Equity Shares in the United States. Raka
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adverse effect on the value of the Equity Shares in those currencies, independent of our results
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’B Ingersoll Rand
INGERSOLL-RAND (INDIA) LIMITED

Regd. Office : First Floor, Subramanya Arcade, No. 12/1,

Bannerghatta Road, Bengaluru — 560 029.

CIN:

5190KA1921PLC036321

Telephone : +91-80-22166000 Fax : +91-80-27287482
Website : www.ingersolirand.co.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

(Rupees in Lakhs, except per equity share data)

(1) The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Financial Results are available on the Stock
Exchange websites www.nseindia.com and www.bseindia.com and on the Company's

website (www.ingersollrand.co.in).

conform to current period/ year classification.

Place : Gurugram
Date

: 10 February 2020

For and on behalf of the Board of Directors

Amar Kaul
Chairman and Managing Director

Sai-IR-02-2020

Regd. Office: 8377, Roshanara Road, Delhi-110 007
Tel.: 011-23826445, Fax: 011-23822409, Email: dfm@dfmfoods.com, Website: www.dfmfoods.com
CIN: L15311DL1993PLC052624

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2019

(% in lakhs)

Particulars

Quarter Ended |Nine Months Ended| Quarter Ended

31" Dec., 2019 | 31" Dec., 2019 | 31*Dec., 2018

Unaudited Unaudited Unaudited

Total income from operations

Net Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary Iltems)

Net Profit/(Loss) for the period before tax

(after Exceptional and/or extraordinary items)

Net Profit/(Loss) for the period after tax

(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax) and
other Comprehensive Income (after tax)]

Paid-up Equity Share Capital, Equity Shares of 32/- each
Other equity as shown in the Audited Balance Sheet Date
Earnings Per Equity Share of face value of ¥2/- each

(for continuing and discontinued operations)

Basic

Diluted

13460
414

39818
2862

13484
1531

414 2862 1379

325 2565 1073

153 2389 1073

1002 1002

11923

0.64
0.64

512
5.10

2.14
213

Notes:

1.

The above Unaudited Financial Results for the quarter and nine
months ended 31% December, 2019 were reviewed by the Audit
Committee and thereafter approved and taken on record by the
Board of Directors at their meeting held on 10" February, 2020.
The Statutory Auditors of the Company have carried out a
Limited Review of the aforesaid financial results.

. These financial results have been prepared in accordance with

the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

. On9" September, 2019, the promoters of the Company entered

into Share Purchase Agreement (“SPA”) with Al Global
Investments (Cyprus) PCC Limited (‘the Purchaser’) to sell its
shareholding subject to completion of the open offer made
under the SEBI (Substantial Acquisition of Shares and
Takeovers Regulations, 2011) and conditions precedent to
SPA. Pursuant to said SPA, the shareholding has been
transferred and now the Purchaser holds 73.94% of the equity
shareholding of the Company. Effective 14" January, 2020, the
Board of Directors has been re-constituted.

. In respect of certain support functions like Finance, Human

Resources and IT. The Company has been sharing senior
resources with the erstwhile Group Company. With the

movement of these resources to the erstwhile Group Company. (Accordingly, the disclosure requirements of Ind AS 108 are not assets and earning its proportionate share of the income of any other corporation in which it owns, For ARVIND FASHIONS LIMITED
The Company has decided to build its own team and also to applicable). directly or indirectly, 25% or more (by value) of the stock. Sq/
create certain new functions. Asum of 120 lakhs was incurred . The above is an extract of the detailed format of the If our Company is classified as a PFIC, U.S. holders of the Equity Shares may suffer adverse tax . . i
during this quarter towards the recruitment expenses of certain Unaudited Financial Results for the quarter and nine months consequences, including having gains realised on the sale of the Equity Shares treated as ordinary Place: Bengaluru B 8 Vijay Kumar

senior management personnel. This expense is included under
“Other expenses’”.

. The Company has provided for retiral and other benefits to

certain employees during this quarter. A provision of 3179 lakhs
has been made in this regard and is included under Employee
Benefitexpenses.

. As part of the Company's support to Government's efforts

towards Plastic Waste Management, the Company incurred
additional cost of ¥143 lakhs this quarter. This expense is
included under “Other expenses”.

Place: Delhi
Dated: 10" February, 2020

7. As reported in the previous quarter, the Company elected to

exercise the option permitted under Section 115BAA of the
Income Tax Act, 1961 as introduced by the Taxation Laws
(amendment) Ordinance, 2019 and recognised the tax
provision for the quarter and nine months ended 31% December,
2019 basis the rates prescribed in that section. The full impact of
this change has been recognised in the Statement of Profit and
Loss during the quarter ended 30" September, 2019. Tax
expense for the quarter ended 30" September, 2019 and nine
months ended 31* December, 2019 is based on an effective
revised tax rate which include one-time net credit of ¥388 lakhs
on account of re-measurement of deferred tax liability/MAT
asset related to previous year.

. The Company incurred actuarial loss of 3227 lakhs being its

share of the diminution in the value of investments held by
Group PF Trust to which Company has been contributing. Since
1% November, 2019, the company has enrolled itself under
RPFC (Regional Provident Fund Commissioner) and would no
longer be making contributions to the Group PF Trust.

. During the current quarter, the Company has commissioned

additional line having a capacity of 5000 MT per annum in
Greater Noida. With this expansion, the total capacity of the
Company stands at48400 MT per annum.

. Based on the guiding principles given in Ind AS 108 on

"Operating segments" the Company's business activity falls
within a single operating segment, namely Snack Foods.

ended 31" December, 2019 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Full
Format of the Unaudited Financial Results for the quarter and
nine months ended 31 December, 2019 are available on the
BSE website at www.bseindia.com, NSE website at
www.nseindia.com and on the Company's website at
http://dfmfoods.com/download/financials/dec. 2019.pdf

FOR AND ON BEHALF OF THE BOARD

LAGAN SHASTRI
MANAGING DIRECTOR & CEO

This is only an announcement for information purposes and not for publication, distribution or
release directly or indirectly outside India. This is not a prospectus announcement. Unless otherwise
specified,all capitalized terms used and not defined herein shall have the meaning assigned to them
in the Draft Letter of Offer dated December 17, 2019 (the “Draft Letter of Offer” or “DLOF”) filed with

the Securities and Exchange Board of India (“SEBI”)

company under the Companies Act, 2013, pursuant to a certificate of incorporation issued by
the Registrar of Companies, at Ahmedabad, Guijarat (the “RoC”). Pursuant to a resolution of our
Shareholders dated September 26, 2016, the name of our Company was changed to Arvind
Fashions Limited’ and a fresh certificate of incorporation was issued by the RoC on October 14,
2016. For details, including reasons for changes in the name and registered office of our Company,
see “History and Certain Corporate Matters” on page 122 of the DLOF.
Registered Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad — 380 025,
Gujarat, India | Telephone: +91-79-30138000;
Corporate Office: 8th Floor, Du Parc Trinity, 17, M G Road, Bengaluru — 560 001, Karnataka, India
Telephone: +91-80-41550650
Contact Person: B S Vijay Kumar, Company Secretary and Compliance Officer
Email: investor.relations@arvindbrands.co.in | Website: www.arvindfashions.com
Corporate Identity Number: L52399GJ2016PLC085595

OUR PROMOTERS

AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLP, SANJAYBHAI
SHRENIKBHAI LALBHAI, JAYSHREEBEN SANJAYBHAI LALBHAI, PUNIT SANJAY LALBHAI,
KULIN SANJAY LALBHAI, POORVA PUNIT LALBHAI, JAINA KULIN LALBHAI, ISHAAN PUNIT
LALBHAI, ANANYAA KULIN LALBHAI AND RUHANI PUNIT LALBHAI

ISSUE OF UP TO [®] EQUITY SHARES WITH A FACE VALUE OF < 4 EACH (“RIGHTS EQUITY
SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X [®] EACH INCLUDING A SHARE
PREMIUM OF X [®] PER RIGHTS EQUITY SHARE (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT
UPTO % 300 CRORES ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF [e] RIGHTS EQUITY SHARE(S) FOR EVERY [®] FULLY PAID-UP
EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE,
THAT IS ON [®] (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS [®]
TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE
ISSUE” ON PAGE 288 OF DLOF.

ADDENDUM CUM NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ARVIND FASHIONS
LIMITED (THE “COMPANY”)

This is in connection with the DLOF filed by the Company with SEBI in relation to the Issue. In connection

- - with participation by the overseas shareholders in the Issue, the following modifications are being made  Rights Equity Shares or Rights Entitlements.
Particulars Quarter | Year to date Corresponding in the chapters titled “Notice to the Investors”, “Risk Factors” and “Other Regulatory and Statutory  Qur Company reserves the right to require a person in any jurisdiction not listed below to give it an
ended 31st | figures for current|  Quarter ended Disclosures” beginning from pages 9, 21 and 281, respectively, in the following manner: opinion of legal counsel that the purchase of the Rights Entitlements and Rights Equity Shares by such
December | period ended 31st | 31st December 2018 1. The chapter titled “Notice to Investor” beginning from page 8 of the DLOF, shall stand substituted  person in accordance with the terms of this Draft Letter of Offer Document was in accordance with the
2019 December 2019 and read as below: laws of such jurisdiction.
(Unaudited) (Unaudited) (Unaudited) NOTICE TO INVESTORS In the event you do not meet the criteria and requirements laid down under “Selling Restrictions” and
Total | 21492 59154 21461 “The distribution of this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer and CAF in the other terms of this Draft Letter of Offer, you are not qualified to apply to subscribe for the Rights
o8 ncpme - : . ! and the issue of Rights Entitiement and Rights Equity Shares to persons in certain jurisdictions outside  Entitlements or Rights Equity Shares.
Net Profit / (Loss) for the period (before Tax, India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose  Singapore
Exceptional and/ or Extraordinary items) 3,074 8,796 3,097 possession this Draft Letter of Offer, the Abridged Letter of Offer or CAF may come are required to  This Draft Letter of Offer has not been and will not be registered as a prospectus with the Monetary
Net Profit / (Loss) for the period before Tax (after inform themselves about and observe such restrictions. Our Company is making this Issue on a rights  Authority of Singapore (“MAS”) under the Securities and Futures Act (Chapter 289) of Singapore
Exceptional and/ or Extraordinary items) 3,074 8,796 3,097 basis to the Eligible Equity Shareholders and will dispatch the Letter of Offer / Abridged Letter of Offer  (“SFA”). The offer of Rights Entitlements and Rights Equity Shares to Eligible Equity Shareholders in
Net Profit / (Loss) for the period after Tax (after and CAF only to Eligible Equity Shareholders who have a registered address in India or who have  Singapore is made in reliance on the offering exemption under Section 273(1)(ca) of the SFA. The
Exceptional and/ or Extraordinary items) 2,359 6,537 2,093 provided an Indian address to our Company. Those overseas Eligible Equity Sha(eholders who do not  Rights Entitlements may not be renounced to a person in Singapore.
Total Comprehensive Income for the period update our records with their Indian address or the address of their duly authorised representative in  United States of America
e ) - India, prior to the date on which we propose to dispatch the Letter of Offer / Abridged Letter of Offerand e Rights Entitlements and Rights Equity Shares have not been and will not be registered under
[comprising profit / (loss) for the period (after tax) CAFs. shall not b ¢ the Letter of Offer/ Abridged Letter of Off d CAF: > 2 .

Ve i S, shall not be sent the Letter of Uiter/ Abriaged Letter of Urier an S. the Securities Act or the securities laws of any state of the United States and may not be offered
and other comprehensive income (after tax)] 2,357 6,532 2,098 . . . . P . / ) ¢ ! | !
Eauity Share Canital 3157 3157 3157 No action has been or will be taken to permit the Issue in any jurisdiction where action would be o sold in the United States except pursuant to an exemption from, or in a transaction not subject

quity Share Capita , , , required for that purpose, except in India. Accordingly, the Rights Entitlements or Rights Equity Shares to, the registration requirements of the Securities Act and applicable state securities laws. The
Earnings Per Share (of Rs. 10/- each) may not be offered or sold, directly or indirectly, and this Draft Letter of Offer, the Letter of Offer, the  Rights Entitlements and Rights Equity Shares are being offered and sold only (a) to Eligible Equity
Basic: 7.46 20.71 6.63 Abridged Letter of Offer or any offering materials or advertisements in connection with the Issue may  Shareholders in the United States who are reasonably believed to be U.S. QIBs pursuant to Section
T not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements  4(a)(2) of the Securities Act and (b) to persons outside the United States in reliance on Regulation S.
Diluted: 7.46 20.71 6.63 ) ; P 4 y . g - . "’
applicable in such jurisdiction. Receipt of this Draft Letter of Offer, the Letter of Offer or the Abridged  The Rights Entitlements may not be renounced to a person in the United States.
Notes: Letter of Offer will not constitute an offer in those jurisdictions in which it would be illegal to make such  Trapsfer Restrictions

an offer (“Restricted Jurisdictions”) and, in those circumstances, this Draft Letter of Offer, the Letter
of Offer and the Abridged Letter of Offer must be treated as sent for information purposes only and
should not be acted upon for subscription to the Rights Equity Shares and should not be copied or
redistributed. Accordingly, persons receiving a copy of this Draft Letter of Offer, the Letter of Offer or the
Abridged Letter of Offer or CAF should not, in connection with the issue of the Rights Equity Shares or
the Rights Entitlements, distribute or send this Draft Letter of Offer, the Letter of Offer or the Abridged

(2) Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases" using the modified Letter of Offer to any person outside India where to do so, would or might contravene local securities - o . o h ;
retrospective approach method. There are no impacts of transition to Ind AS 116 on retained laws or regulations. If this Draft Letter of Offer, the Letter of Offer or the Abridged Letter of Offer or CAF g);ec'gﬁgggIg’gt”;rfgeare%;g;ﬁfé@gggggﬂ;g: gﬁge Securities Act provided by Section 4(a)(2) of the
earnings as on 1 April 2019 as the Company adopted the modified retrospective approach is received by any person in any Restricted Jurisdiction, or by their agent or nominee, they must not Itis al.S. QB and pp ed the Richts Entit ‘t o subscribed to the Riahts Equity Shares
method with exemption. seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred to in this Draft Letter 115 a U.o. UIb ana accepted the Rhigits ENLLEMents and SUDSCIInea o the RIgts Equity ohares ior

' . . of Offer, the Letter of Offer and the Abridged Letter of Offer. Envelopes containing a CAF should not be its own account or for the account of one or more U.S. QiBs, each of which is acquiring beneficial

(3) The Board of Directors of the Company at their mesting held on 17 December 2019, had dispatched from a Restricted Jurisdiction and all the persons subscribing for the Rights Equity Shares interests in the Rights Entitlements and Rights Equity Shares for its own account.
recommended 2nd interim dividend as special dividend at the rate of Rs. 25 per equity share. must provide an Indian address. For more details, see “Other Regulatory and Statutory Disclosures - * It did not accept the Rights Entitlements or subscribe to the Rights Equity Shares as a result of any
The said dividend was approved by the shareholders through postal ballot/ e-voting on 27 Selling Restrictions” on page 283. general solicitation or general advertising (within the meaning of Rule 502 (c) under the Securities Act).
January 2020 and the same has been paid on 3 February 2020.The record date for the payment Neither the delivery of this Drat Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, CAF * The Rights Equiy Shares are ‘restricted Securities” within the mearing of Rule 144(2)(3) under the
of dividend was 31 December 2019. nor any sale hereunder, shall, under any circumstances, create any implication that there has been Secur/f/es Act anaf it §hall not deposit sych Equity Shares into any unrestricted depository facility

(4) The above results for the quarter ended 31 December 2019 have been reviewed by the Audit no change in our Company’s affairs from the date hereof or the date of such information or that the established or maintained by any depository bank. o ) o
Committee and approved by the Board of Directors at their meetings held on 10 February 2020. information contained herein is correct as at any time subsequent to the date of this Draft Letter of ~ * [t will not offer, sell or transfer the Rights Entitlements except in India in a transaction complying with

(5) Figures for the previous period / year have been regrouped/ reclassified as necessary to Offer, the Letter of Offer and the Abridged Letter of Offer and the CAF or the date of such information. Rule 903 or Rule 904 of Regulation S.

The contents of this Draft Letter of Offer should not be construed as legal, tax or investment advice.
Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a
result of the purchase or sale of Rights Equity Shares or Rights Entitlements. Accordingly, each investor
should consult its own counsel, business advisor and tax advisor as to the legal, business, tax and
related matters concerning the offer of Rights Equity Shares. In addition, neither our Company nor the
Lead Manager is making any representation to any offeree or purchaser of the Rights Equity Shares
regarding the legality of an investment in the Rights Equity Shares by such offeree or purchaser under
any applicable laws or regulations.
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under
the Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state
of the United States of America and may not be offered or sold in the United States of America, its
territories and possessions, any State of the United States, and the District of Columbia (“United
States”), except in a transaction not subject to, or exempt from, the registration requirements of the
Securities Act and applicable state securities laws. The Rights Entitlements and Rights Equity Shares
are being offered and sold only (a) to persons in the United States who are reasonably believed to be
qualified institutional buyers as defined in Rule 144A under the Securities Act (“U.S. QIBs™) pursuant
to Section 4(a)(2) of the Securities Act and (b) to persons outside the United States in reliance on
Regulation S under the Securities Act (“Regulation S”). In addition, until the expiry of 40 days after
the commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares in the
United States by a dealer (whether or not it is participating in the Issue) may violate the registration
requirements of the Securities Act if such offer or sale is made otherwise than in accordance with an
exemption from registration under the Securities Act. The Rights Equity Shares are transferable only in
accordance with the restrictions described in “Other Regulatory and Statutory Disclosures -Transfer
Restrictions” on page 284.
Envelopes containing a CAF should not be postmarked or otherwise dispatched from any Restricted
Jurisdiction, and all persons subscribing for the Rights Equity Shares and wishing to hold such Rights
Equity Shares in registered form must provide an address for registration of these Rights Equity
Shares in India. Any person outside the United States who acquires Rights Entitlements and the Rights
Equity Shares shall be deemed to have made the representations, warranties, acknowledgments
and agreements set forth in “Other Regulatory and Statutory Disclosures - Transfer Restrictions
- Persons Outside the United States” on page 285. Any person in the United States who accepts
Rights Entitlements or subscribes to the Rights Equity Shares shall be deemed to have made the
representations, warranties, acknowledgments and agreements set forth in “Other Regulatory and
Statutory Disclosures - Transfer Restrictions - Persons in the United States” on page 284.
Our Company reserves the right to treat any CAF as invalid which: (i) does not include the
certifications set out in the CAF; (ii) appears to us or our agents to have been executed in or
dispatched from a Restricted Jurisdiction; (iii) where a registered Indian address is not provided;
or (iv) where our Company believes that CAF is incomplete or acceptance of such CAF may
infringe applicable legal or regulatory requirements; and our Company shall not be bound to allot
or issue any Rights Equity Shares or Rights Entitlements in respect of any such CAF.
Rights Entitlements may not be transferred or sold to any person outside India.
The Rights Entitlements and the Rights Equity Shares have not been approved, disapproved or
recommended by the United States Securities and Exchange Commission, any other federal or
state authorities in the United States or the securities authority of any other jurisdiction or any other
regulatory authority in any jurisdiction. No authority has passed on or endorsed the merits of the Issue
or the accuracy or adequacy of this Draft Letter of Offer. Any representation to the contrary is a criminal
offence in the United States and may be a criminal offence in other jurisdictions.”
2. Under the section titled “Risk Factors” beginning from page 21 of the DLOF, following Risk
Factors shall stand added after Risk Factor no. 60 and read as below:
“61 - Our Company has not determined whether or not it expects to be classified as a Passive
Foreign Investment Company (“PFIC”) for U.S. federal income tax purposes the current tax year
or future taxable years. If our Company is classified as a PFIC, there are adverse United States
federal income tax consequences for U.S. investors.
Our Company not determined whether or not it expects to be classified as a PFIC for U.S. federal income
tax purposes for the current tax year or future taxable years. It is possible that our Company may be
considered to be a PFIC for the current or any future taxable year. The determination of whether our
Company is a PFIC is a factual determination made annually based on various facts and circumstances
and thus is subject to change, and the principles and methodology used in determining whether a
company is a PFIC are subject to interpretation. In general, our Company will be classified as a PFIC
for any taxable year in which either (1) at least 75% of our gross income is passive income; or (2) at
least 50% of the value (determined on the basis of a quarterly average) of our assets is attributable to
assets that produce or are held for the production of passive income. For the purposes of determining
whether our Company is a PFIC, our Company will be treated as owning its proportionate share of the

income, rather than capital gain, the loss of the preferential rate applicable to dividends received on
the Equity Shares by individuals who are U.S. holders, having interest charges apply to distributions
by our Company and the proceeds of sales of Equity Shares and additional reporting requirements.
We do not plan to provide to U.S. holders of Equity Share the information needed to report income
and gain pursuant to a “qualified electing fund” election, which election would alleviate some of the
adverse tax consequences of PFIC status, and we make no undertaking to provide such information in
the event that we are a PFIC.

United States investors are urged to consult their tax advisers about the application of the PFIC rules to
our Company and the Equity Shares as well as the application of other United States federal tax rules
to their particular circumstances as well as the state and local, foreign and other tax consequences to
them of the purchase, ownership and disposition of Equity Shares.

62 - Fluctuations in the exchange rate between the Rupee and other currencies could have an

of operations.

The Rights Equity Shares will be quoted in Rupees on the Stock Exchanges. Any dividends in respect
of our Equity Shares will be paid in Rupees. Any adverse movement in currency exchange rates during
the time it takes to undertake such conversion may reduce the net dividend received by investors. In
addition, any adverse movement in currency exchange rates during a delay in repatriating the proceeds

“Selling Restrictions

This Draft Letter of Offer is solely for the use of the person who has received it from our Company or
from the Registrar. This Draft Letter of Offer is not to be reproduced or distributed to any other person.
The distribution of this Draft Letter of Offer, the Letter of Offer Abridged Letter of Offer and CAF and
the issue of Rights Entitlements and Rights Equity Shares to persons in jurisdictions outside India is
restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession this
Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer and CAF may come are required to
inform themselves about and observe such restrictions. Our Company is making this Issue on a rights
basis to the Eligible Equity Shareholders and will dispatch this Draft Letter of Offer, the Letter of Offer,
Abridged Letter of Offer, the Entitlement Letter and CAF only to Eligible Equity Shareholders who have
provided an Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation,
or distribution of this Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer or any other
material relating to our Company, the Rights Equity Shares or Rights Entitlement in any jurisdiction,
where action would be required for that purpose, except that this Draft Letter of Offer has been filed
with SEBI and the Stock Exchanges.

Accordingly, the Rights Entitlement or Right Equity Shares may not be offered or sold, directly or
indirectly, and this Draft Letter of Offer or any offering materials or advertisements in connection with
the Issue may not be distributed or published in any jurisdiction, except in accordance with legal
requirements applicable in such jurisdiction. Receipt of this Draft Letter of Offer will not constitute an
offer in those jurisdictions in which it would be illegal to make such an offer i.e, Restricted Jurisdictions.
This Draft Letter of Offer and its accompanying documents are being supplied to you solely for your
information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other
person or published, in whole or in part, for any purpose, except that nominees and agents may
forward this Draft Letter of Offer and its accompanying documents to beneficial owners of Equity
Shares in compliance with the terms and conditions set forth in this Draft Letter of Offer. If this Draft
Letter of Offer is received by any person in any jurisdiction where to do so would or might contravene
local securities laws or regulation, or by their agent or nominee, they must not seek to subscribe to the
Rights Equity Shares or the Rights Entitlements. Investors are advised to consult their legal counsel
prior to applying for the Rights Entitlement and Rights Equity Shares or accepting any provisional
allotment of Rights Equity Shares, or making any offer, sale, resale, pledge or other transfer of the

Persons in the United States

Each person accepting the Rights Entitlements and subscribing to the Rights Equity Shares in the

United States shall be deemed to have represented, warranted, agreed and acknowledged as follows:

« The Rights Entitlements and Rights Equity Shares have not been and will not be registered under
the Securities Act or the securities laws of any state of the United States and that the offer of the
Rights Entitlements and the offer and sale of the Rights Equity Shares to it is made in reliance on an

« It subscribed to the Rights Equity Shares for investment purposes and not with a view to the
distribution or resale thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any
of the Rights Equity Shares, it shall only offer, sell, pledge or otherwise transfer such Equity Shares
(a) outside the United States in a transaction complying with Rule 903 or Rule 904 of Regulation
S and in accordance with all applicable laws of any other jurisdiction, including India or (b) in the
United States pursuant to an exemption from the registration requirements of the Securities Act
and applicable state securities laws and it agrees to that if the Rights Equity Shares are still are
“restricted securities” within the meaning of Rule 144(a)(3) under the Securities Act, it shall notify
the purchaser of such Equity Shares of the transfer restrictions set forth herein and that it will require
each such purchaser to agree, for the benefit our Company, to notify any subsequent purchasers of
such transfer restrictions.

« It shall hold our Company and the Lead Manager harmless from any and all costs, claims, liabilities
and expenses (including legal fees and expenses) arising out of or in connection with any breach
of these representations, warranties or agreements. The indemnity set forth in this paragraph shall
survive the resale of the Rights Equity Shares.

« If it accepted the Rights Entitlements and subscribed to the Rights Equity Shares as fiduciary or
agent for one or more investor accounts, it has sole investment discretion with respect to each
such account and it has full power to make the representations, warranties, agreements and
acknowledgements herein.

« If it accepted the Rights Entitlements and subscribed to the Rights Equity Shares for one or
more managed accounts, it is authorised in writing by each such managed account to subscribe
to the Rights Equity Shares for each managed account and to make (and it hereby makes) the
representations, warranties, agreements and acknowledgements herein for and on behalf of each
such account, reading the reference to “it” to include such accounts.

« It acknowledges that our Company, the Lead Manager and their respective affiliates, directors,
officers, agents, employees, advisors and others will rely upon the truth and accuracy of the
foregoing representations, warranties, acknowledgments and agreements.

Persons outside the United States

Each person accepting the Rights Entitlements and subscribing to the Rights Equity Shares outside the

United States shall be deemed to have represented, warranted, agreed and acknowledged as follows:

« It is entitled to accept the Rights Entitlement and subscribe to the Rights Equity Shares under the
laws of all relevant jurisdictions that apply to it and that it has fully observed such laws and has
complied with all necessary formalities to enable it to accept the Rights Entitlements and subscribe
to the Rights Equity Shares;

« it was outside the United States at the time the offer of the Rights Entitlements and Rights Equity
Shares was made to it and it was outside the United States when its buy order for the Rights
Entitlements (if applicable) and the Rights Equity Shares was originated;

« it did not accept the Rights Entitlements or subscribe to the Rights Equity Shares as a result of any
“directed selling efforts” (as defined in Regulation S);

« the Rights Entitlements and Rights Equity Shares have not been and will not be registered under
the Securities Act or the securities law of any state of the United States and that the offer of the
Rights Entitlements and and the offer or sale of the Rights Equity Shares to it is made in reliance on
Regulation S.

« that it will not offer or sell the Rights Entitlements except in India in a transaction complying with Rule
903 or Rule 904 of Regulation S and (b) that it will not offer or sell the Rights Equity Shares except in
a transaction complying with Rule 903 or Rule 904 of Regulation S or pursuant to any other available
exemption from registration under the Securities Act and in accordance with all applicable securities
laws of the states of the United States and any other jurisdiction, including India;

« if it acquired any of the Rights Entitlements or Rights Equity Shares as fiduciary or agent for one or
more investor accounts, it has sole investment discretion with respect to each such account and
that it has full power to make the foregoing representations, warranties, acknowledgements and
agreements on behalf of each such account;

« it shall indemnify and hold our Company and the Lead Manager harmless from any and all costs,
claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection
with any breach of these representations, warranties or agreements. It agrees that the indemnity set
forth in this paragraph shall survive the resale of the Rights Entitlements and Rights Equity Shares;
and

« it acknowledges that our Company, the Lead Manager and others will rely upon the truth and accuracy
of the foregoing representations, warranties and acknowledgements.”

The DLOF shall be read in conjunction with this Notice. The information in this Notice supplements the

DLOF and the DLOF accordingly stands amended to the extent stated herein above. Relevant changes

will be reflected in the Letter of Offer as and when filed with Securities and Exchange Board of India and

the Stock Exchanges.For further details, please refer to the DLOF.

Date: February 7, 2020 Company Secretary and Compliance Officer

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions
and other considerations, to issue Equity Shares on a rights basis and has filed a DLOF with the
Securities and Exchange Board of India. The DLOF is available on the website of SEBI at www.sebi.com
and website of the Lead Manager at www.vivro.net. Investors should note that investment in securities
involves a high degree of risk and are requested to refer to the DLOF, including the section “Risk
Factors” beginning on page 21 of the DLOF in making investment decisions.This announcement has
been prepared for publication in India and may not be released in the United States. This announcement
does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United States,
and any Equity Shares described in this announcement may not be offered or sold in the United
States absent registration under the US Securities Act of 1933, as amended, or an exemption from
registration. There will be no public offering of Equity Shares in the United States. Raka]
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