
AR.VIND FASHIONS LIMITED 
A MEMBER OF THE LALBHAl GROUP 

Corporate Office: Du Pare Trinity, 8th Floor, 17, M.G. Road, Bengaluru - 560 001 
Tel : 91-80-4155 0601 , Fax: 91-80-4155 0651 

February 11, 2020 

To, 
BSE Limited 
The Listing Department 
Phiroje Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Maharashtra, India. 
Scrip Id: 542484 

Dear Sir, 

Website : http ://www.arvindfashions.com 

National Stock Exchange of India Limited 
Manager - Listing Compliance 
'Exchange Plaza '. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 
Symbol: ARVINDFASN 

Ref.: Proposed Rights Issue of Equity Shares of Arv ind Fashions Limited (the "Company") 

Sub.: Filing of advertisement pursuant to provisions of Regulation 30 of the SE Bl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Pursuant to prov1s1ons of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are submitting herewith the copy of advertisement published in connection with the Rights 
Issue of the Company, in the following newspapers on February 11 , 2020 : 

I. Financial Express - (English) National daily - All Editions 
2. Janasatta - (Hindi) National Daily - All Editions 
3. Financial Express - (Gujarati) Regional Language - Ahmedabad Edition 

Kindly take the same on record. 

Thanking You. 

Yours Faithfully, 

Vijay 
Compa 

Encl.: As Above 

AfVInD 
Regd Office : Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad-380 025 

CTN: L52399GJ2016PLC085595 
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Ambuja 
Cement 

AMBUJA CEMENTS LIMITED 
Regd. Office: P. 0 Ambujanagar,. TaJ. Kodinar, Dist. Gir-Somnalh, Gujarat• 362715. 

Corporate Office: Elegant Business Pa111, MIDC Cross Road "6", Off Arldherl-Km1a Road, Andherl (East), 
Mumbai 400059 I CIN No.: L26942GJ1981PLC004717. 

Website: viww.ambujacement.com I E-mail: sh.ares@ambujacement.com 

NOTICE IS HEREBY GIVEN TO PUBLIC AT LARGE THAT 13,500 shares of Ambuja Cements limited under the 
registered folio no. B09613 held by Mr. Bimal S Gandhi residing at 5th Floor, 17/5, Cawasji Patel Street Fort, 
Mumbai 400023are proposed to betransferred in favour of "Custodian (Special Court)- Ne Harshad Mehta 
Groupwas per Misc. Petition No. 127 of 1995 Custodian V/s Gujarat Ambu,a Cements Ltd. & Others in the 
Special Court (Trial of offences relating to transfer of Securilies) at Bombay inclusive ofaccrued dividend.if 
any.pertaining to the aforesaid folio.The description of the 13,500 shares Is as below: 

Certificate Number Distinctive Numbers No. of Shares 

106460 2706596-2713595 7000 

106461 2713596-2715595 2000 
106462 902020569-902024068 3500 

1064-63 902024069-902025066 1000 
TOTAL SHARES 13500 

Any person having any claim, objection to the said tra11sfer of shares and dividend in favour of ·custodian 
(Special Court) - Ale Harshad Mehta Group"should communicate to claim the aforesaid shares from the 
Company having office at Ambuja Cements Limited, Elegant Business Park, nexl to KohJnoor Continental Hotel, 
MIDC X Road "8", J.B, Nagar, Andneli (East) 400 059 or with the Registrar am! Transfer Agent (RTA) Mis Link 
lntime India Private Umitedhavingoffice at247 ParkC-101 , 1st Floor, LBS Marg. Vlkhroli (West) Mumbai 400 
083 within 15 days from the date or the publication of the said notice, falling which rt shall be presumed that 
there are no claimants and objections to tile said transfer and the Company shall proceed with the transfer of 
the said shares and accrued dividen-0, ii any. 

Sd/-
Place : Mumbai (Rajiv Gandhi) 
Date : 10th February, 2020 Company Secretary 

@ BEMSONS 
~~ J,1du.1lrieJ c£n1i/eJ 

CIN : L51900MH1971PLC015141 
Regd.Office: 401 , 4th Flo0<, Gladdlola, 
Ha1111m,m Road, Vil@ Parle (East), Mumbai 400057. 
Tel No: 022· 26113883; 261122368 
Email id: remsons@vsnl.com 
website: wIvw.remso11s,QOm 

EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED 31 n DECEMBER, 2019 

~ in l.a!(hs (E.xcei:>4 EPS) 

PlrticuJar$ OUARTER EHDED OUARTER ENDED YEAR DlDED 
(Ull•Auditod) (Un•Audited) (Audited) 
31.12.2019 31.12.2018 31.03.2019 

fotaJ Income from operations (net) 
Net Profit / (loss) from 0td,nary activl!les before tllx, 
Exoepttanal and/or Extraordinruy Items. 
Net Profit /(l oss} from ordln.ary activities for lhe period before 
tax after Exceptio.nal items. 
Net Profit / (Loss) fo, 111e pMlod after t3X 
(arter Excllj)tlonal items). 
Total Comprehenwe trioome (0( uie period 
(Coml)fising Profit I (Loss) for tile period (Mar Tax) and 
01her comprehensive income { After Tax)) 

Paid-up eq\lily st.ire cap,1al (Face Value of Rs.10/- each) 
Reserves (excluding Revaluattan Reserves as per t>alaflCe 
sheet or pre•ious accou11Ling y.iar) 

Earnings Per SMn1 (of Rs. 10/· each)• 

1. Basic: Rs. 
2. Diluted: (R5.) 

Notes : 

4,719.92 3,802,48 15,012.92 
273.95 10619 490.48 

273.95 106 19 490.48 

204.89 75 9'8 344.17 

199.43 75.29 308.05 

571.34 571.34 571.34 
As on 31st March 2019 1,602.66 

3.59 6.02 
3.59 6.02 

1. The f,nanclal results were ,oview-cd by the Audit Committoo and approved by the Board of O<rectors ,n their 
meetings helo on 10" Febr118ry, 2020. The financials resul1s are prepared in i,ooordi,m;e witn 1he lndii>nA.ccounting 
Standard (Ind-AS) as prescribed under section 133 of tne CompaniesAl, 2013, and other recongnised accounting 
practlc8S an<t polloes to ttwl extont applicable. 

2. The above is an eldract oflhe delailed format of Un-Audited Fin.anci.'1I Results for the Quilrter 30" June, 2018 fi~d 
with the Stock Exchanges under Regulalion 33 of the SEBI (Lishng Obligations and Disdosu,e Requirements) 
Regulations, 2015. The full lormat of the Quarterly & Annual Financial Rosults Is avaliable on the website ol lhe 
Company i .e. www.remsons.com and on the website of SSE Ltd i e. www.bselnclla.com and National StocK 
Exchangeol India Ltd. (www.nseindia.c.om). 

Place : Mumbai 
Dated : 1 O" February, 2020 

SI'. 
No. 

1 Total Income 

Particulars 

z Earnrss ~1c,e 111~ d!lpleoaSci1, M'(Jftl$all)o 

and tax (EBITDA) before exoeptiorial items 
3 Pro4iV(LOS$) be~ eJ<CX'l)lional Items and ta• 
4 ProfiV(Loss) before income tax 
5 PtofrU(Loss) for the period I year 
6 Total Comprehensive Income I (Expense) for 

the period f year 
7 Paid up Equity Share Capital 

{Faoe vall1e of Rs 10 pe, share) 
8 Other Equity 
9 EalTIDJS PerSMe (F-acevsue of Rs. 10,t-e~) 

Sa11c ('not annualised) (11 Rs.) 
Diluted ('not annualised) (11 Rs.) 

Notes: 
) Key numbe,s of Standalone Finaneiat Results 
St. 
No 

Partlculars 

CH A LET 
i 1111 

Quarter ended 
r 

2019 2019 

For REMSONS INDUSfRIES LIMITED 

KRISHNA KEJRIWAL 
CHAIRMAN & MANAGING DIRECTOR 

DIN - 00-513788 

Yeare11ded 
m 31 March 

2018 2019 2018 
Unaudlled Unaudited Unall(jlled Unaudited Unaudited Audited 

2,847.27 2,404.60 2.548.94 7,71398 7.577.08 10.347.81 

1,183.83 866.59 1,212.67 2,900.91 2.624.40 3,668.34 
566.65 213.81 225.76 99687 (330.51) (142.52) 
554.74 199.98 227.30 959.69 (355.99) (183.48) 
33267 102.61 l◄l,30 57◄.48 (209.35) (76,27) 

330.75 100.69 1◄1 .04 56S.73 (214.37) (83.95) 

2,05024 2,050.2• 1,710.95 2,050.24 1,710.95 2050.24 
12.176.48 

'1 .62 '0.50 ·o.83 '2.92 '(1.22) (0.43) 
' 1 62 ·a.so ·o.83 '2.92 '(1.22) (0.43) 

Rs. in million 
Quarter ended Nine montlls ended Year ended 

31December 30~ 1 Oecembe 31Detember 31Decemb 31Ma:rch 
2019 2019 2018 2019 2018 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Total Income 2,847 26 2,404.56 2,555.02 7,713.92 7.537.03 10.307.76 
2 ProfiV(Loss) before income tax 55593 201.01 232.66 963.01 (387.98) (209.28) 
3 Profrtf(Loss)for Ille period f year 333.86 103.64 147.66 577.80 (241.34) (102.07) 
2) The above is an extractol lhe delafled fonnal or financial results for the O.uarte<and nine months encled 31 December 2019 filed with 

the S1oe1< Exchanges unclef Regutatlon 33 of the SEBI (lislill9 Obliga1,oos and Disclosure Requlrement1) Regulations, 201S The 
Statement of Standalone and Coctsolidaled Finendal ResUl1$ fOf tile quarter and none months elided 31 Oe.embe!, 2019 a,-e 
available 011 lhe websi1es of tl1e Stock Exchall91l(s) at wwN bseindia.c:om and wwwJ11Seindia,oom aoo also on 1he Company's website 
atYllvN.chaletllo1els com. 

3) The abo,-e results ha"8 been reviewed by the Au<lcl Commil~ and approved by lhe Board ol Oirectoo'S al ,ts meeling he4d on 10 
February, 2020. 

4) The abo'.-e results are II aa:ordance •11i1h tho Oompaoos ( lndlanAccoLll!ing Standards) Rules 2015 as pn!scrill<ld111der&lctioo 133 
of t!'eCompariesAci 2013, raa1foilh the reliwantnAes issoodcherounder and odleracool.lllrlg principles generally aoc8pted lnlrldla. 

5) On3 February 2020, tne Comp.11)1 acquired IOO%of eqllity&twesof Belan Hotels Privtltelimited(BHPL)and 100%0/zemooupoo 
fullyoompulsory con•lel1ibledebentures for a cash co11sideralioll of Rs 1,193.32 million. On 7 February 2020. !he Company acquired 
100¾ of the equi1y shares of Seapear1 Ho1els Private Umtted (SHPL) and 100% zero coupon Mly co"l)IJlsoryconvertible debeot11:e 
for a completG cash conSttferatoo ot Rs. 574.68 nLJOO.. Consequent to the abo','jl BHPL and SHPL have bGcome wholly Ol\ned 
subsidiaries of die Compaoy. 

Place : Mumbai 
D~te : Februa;ry 10, 2020 

For Chalect Hotels Limited 
(CIN -LSS101MH1986PLC038538) 

Sanjay Sethi Rajee• Newa 
Mlnaging Director & CEO Executive Oltector and CFO 

(DIN. 006412431 (DIN. 0003125) 

CHALET HOTELS LIMITED 
ReQII off: Raheja Tower, Plot No C-30, BIOcl< ·o·, t.'elfl to Bank of Baroda. 831\dra Kuria COfl'C)lex, Sandra, Mumbai 400051 
CIN: L55101MHI986PI.C038 Email 10: iwestmelaf elm1els= wekile: .. -..w.chalelh:rlels.com 

•• • - •• • 
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NOTICE TO SHAREHOLDERS 
This is only an announcement !or information purposes and nol lor pablicaUon, distribution or 

release dlreclly or Indirectly ouulde lndla. This Is not a prospectus announcemenL Unlen ollteiwfu 
specified,all capilalized terms used and not ~elined he,ein shall have tile meaning assigned to them 
in the Oran Letter 01 Otte, date-d December 17, 2019 Cllle "Draft Leiter 01 Offe~- or "DLOF"I llled With 

the Securltles and Exehanga Board of lndJa ("SEBI") 

ArVInD tASt-JIOns 
ARVIND FASHIONS LIMITED 

Our Company was incorporated as 'Alvmd J&M Urmted· on January 5, 2016. as a put>lic limited 
company under tlle Companies Act. 2013, pursuant to a certificate of lncorp°'atlon Issued by 
the Registrar of Companies. at Ahmedabad, Gujarai (1he "RoC"). Pursuant to a resolution of our 
Shareholdels dated Septernber 26, 2016, the name or our Cornpany was changed to 'AIYind 
Fashions UmiterJ' a11d a fresh certlfteate of incorporation was issuod by the Roe o,n October 14, 
2016. For details, including reasons for chan~ in the name and registered office of our Company, 
see "H1S10,y and Certain Corporate Matters" on page 122 of the OLOF. 

Regislued Office; Maia Building, Alvind l.Jmiled Premises. t,aroda Road, Alvnedabad - 380 025, 
Gujara1. India I Telephone: +91-79-30138000: 

Corporate Olllce: 8th Floe(, Du Pare Tnmy, 17, M G Road, Bengal111u - 560 001. Kamataka, India 
Telephone: +91-80-41550650 

Contatt Pel'$on: B s Vf13y Kumar, Company Se(;retary and CompliallCe Officer 
Email: imtllStor.ralations@arvindbrands.co.in I Web-site: wI1w.arvlnclfashi0ns,com 

Corperate Identity II umber: L52399GJ2016PlC085595 

OUR PROMOTERS 
AURA SECURmES PRIVATE LIMITED, AURA BUSINESS VENTURES LLP, SANJAYBHAI 
SHRENIKBHAI LALBHAJ, JAYSHREEBEN SANJAYBHAI LALBHAI, PUNIT SAffJAY LALBHAI, 
KULIN SANJAY lALBHAJ, POORVA PUNIT LALBHAI, JAINA l(ULJN LALBHAI, ISHAAN PUNIT 
LALBHAI, ANANYAA KUUN LALBHAI AND RUHANI PUNIT LALBHAI 

ISSUE OF UP TO l •] EQUITY SHARES WITH A FACE VALUE OF t 4 EACH ("RJGHTS EQUITY 
SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF f [•) EACH INCLUDING A SHARE 
PREMIUM OF f l• J PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT 
UPTO t 300 CRORES ON A RJGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR 
COMP-ANY Ill THE RATIO OF l• J RIGHTS EQUITY SHARE(S) FOR EVERY [• ) FULLY PAID-UP 
EQUITY SHARE(SI HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, 
JliAT IS ON l • J (IBE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS l• J 
TIMES TttE FACE VALUE OF THE EQUITY SHARES. FOR FURTttER DETAILS, SEE '"TE.AMS OF THE 
ISSUE" ON PAGE 288 OF OLOF, 

ADDENDUM CUM NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ARVIND FASHIONS 
LIMITED (THE "COMPANY") 

This is in connection wiU1 the OLOF [iled by the Company with SEBI in relalion to 1he Issue. In conneclion 
with particlj)ation by the overseas shareholders in the Issue. the lolowing modlficalioos a,e being made 
in the chapters tilled "h'otioe lo the Investors", "Ri5k Fae/ors" and "Ot/rer Regut.itory and Stalvtory 
Disclosures" beginning from pages 9, 21 aoo 281, respectively. in the follO'Mng manner: 
1. Tlle ehapler titled "Notice to Investor" beginning from page 8 of the OLOF. shall stand subslltuted 

and read as below: 
NOTICE TO INVESfORS 

"The disJribuclon of this Drafc Letter of Offer, the I.Btter of ()ffer, /he Abridged Leller of Offer and GAF 
and the issue of Rights Entillement and Rights Equity Shares to persons In certain jurisdico·ons outside 
India. may be res/flcted by legal reqttlrements pteval//ng In chose Jurisdictions Persons lnto Whose 
possession this Draft Lette, of Offet. the Abridged Letter of Oller or CAF may come are r&quired to 
inform 1/temseNes about and observe sucJ1 resmclions. OUI Company 1s making /his Issue on a rights 
basis to the Eligible Eqttity Shareho/ders and wlll dispatch the Leiter of Oller / Abridged Letter of Of/er 
and CAF only to Eligible Equity Shareholders who have a registered address in India or who have 
provided an Jna111n adr!Jess to our Company. Those overseas Eligible Equity Shareholders Who do not 
update our recorris with their Indian address or the address of their duly authorised represen/ativll in 
India, prior to the date on which we propose to disf)Jtch the Letter of Offer I Abridged Letter of Offer and 
CAFs. shall not be sent the Lener of Offer/ Al>ridged Letter of Oller and CAFs. 
No act/On has bee,, or will be taken to permit Che Issue In any JuriSdiCUOII where actl-OII woukf Oe 
required tor that pu,pose, except In India. Accordingly, the Rigllls Enlitlements or Rights Eqtt/ly Shares 
may not be oflered or sold, tfirec//y or ir1direcJ/y, and lhls Draft Letter of Offe,, 1/Je Letter of Offe,, 1/Je 
Abridged letter of Offer or any o/fenng materials or advertis.ements in connection ,rith the IS$ue may 
not be dis!nbu/ed, in whole or in part, in any JiJtisdicllon. except in acconlance wi/h legal requirements 
applicable in swh jCJrisdicliori. Receipt ot this Draft Lettet of Offer. the Lcrter of Offet or the Abtidged 
I.Biter of ()ffcr will not consti/ure an offer in thos·e iuriscficJions in which ii would bo t1/egal to make such 
an offer ("Restricted Jurfsdlc/Fons'? and, ,-,, those circ1imstaflC6s, //1is Draft Leiter of Otter. the I.et/er 
of Offer an<I Ille Abrk!ged Utter of Offer must be lfeated as sent for iriformalion f)tllTJOses onty and 
Sl/011/d not be acted upon for suoscrlpb'Ofl to tlte Rights Equity snares and sllould not be copied or 
rea1stributerJ. ActcrrJ/11g1y, persoos receivlllg a copy of this 01af1 Lefler of Ofter. lite Letter of Offer ot lite 
Abrld{}erJ Lei/er of Of/er ot GAF SI/Ollld no~ In connecJlon 1virt1 the Issue of tlle R/g/'lls Equity Slia,es or 
u,e flights Entitlements. distribute or send tflis Ora/I Letter or Offer, Ille Leiter 01 Otter or the ~ridged 
Letter of Offer to any person outSide India where to do so, would or miglit con/ravene Jocat securit~s 
laws or regulations. ff /his Draft Leiter of Offer; tfle Leiter of Off et or the Abn·dged Letter of Offer or GAF 
is received by MY person in any Restricted Julisdic/iOn, or by their agent or nominee, they must not 
seek to subs.cribe to the Rights Equi/y Sha,es or lite Rigflts Enlit/emeflts referred to in this Draft Let/et 
of Otter. tfle l.8ttor of Offer and llte Abridged Lsttcr or Offer. Envelopes COflta1n/ng a GAF Should not be 
dispatched from a Rcs1n·c1cd JurisdicUon and all lho persons subscrioing for rhc Rights Eqtf{ty Shares 
mCJSt provide an ln(lfan address, For more details, see "DIiier Regulatory and sra1111o,y Dlsctosures -
Selling Resrrictions" on page 283. 
Neither the de!i'fery o/ this Draft Letter of Offer. the Letrer ol Offer. the Abridged Letrer of Offer. GAF 
nor any sale hereuflder. shall, under all)' circlJmstances. aeate any implication /hat t/rere has been 
no change in our Comp..111y's a/fairs from tire dale flereot or the dale of such information or that /he 
itrformation contained herein is CO/Teet as al any lime soosequent to the date of 1/Jis Draft letter of 
()ffer. the I.Baer of Offer and the Abridged I.Biter of Otter ond 1he CAF or the date of such information. 
TIie contents of lhis Draft Lei/er of Oller sllOuJd not be conswed as legal, tax or invesJmenJ adv/ce. 
Ptospeetive l11vestors 1n.1y tJe su/Jjecl to alf'.lerse foreign, stare or local tax or legal consequences as a 
reswt ol the purchase or sate of Rigflts Eq111ty Sh1J1es or Rights Entil/ements. Accordingly, eaeh investor 
sfulul<f consult Us own counsel, /Jusiness am~sor and tax advisor as 10 t/Je legal, business, tax and 
related matters concerning the offer of Rights Equity Shares. fn addition, neither our Company nor the 
1./lad Manager is making aey n:presen/a/ion 10 any offeree or put'Ch:1$er of the RigflJs Equity Shares 
regarding the legality ot .1n im-esrmem in the Rights Eqtti/y Shares lly such offeree or pi;rr;h.lser un<Jor 
any app,11cable Jaws or ,egulations. 
!he Rights Entitlements and tile Rights Equity Sha,es have nol been and will not be regiStered under 
the Secunlies Act of 1 S33, as amended (1/Je "Securities A cl"), or lire secvrities laws ol any state 
of /he United States of America and may not Oe offered or sold in the United Slates of km:rica, f/s 
territories and possessions, J/IY State of /he United Slates, arid /he District ol Co-/umbia r•united 
States"), except in a transacli1m not subject to. or exempt from, lhe regisJralion reqwerrnmls of 1/Je 
See41rilies Ar:J and applicable state securities fa1vs. The Rights Enlitloments alld Rights Equity Shares 
are being offered and S()fd only (a) to persons In I/If United Slates 1vho are reaS()nably believed to Os 
quatifled institutional buyers as dtflned in Ruis I 44A ooder me Securities Act ("U.S. QfBs 'J pursuant 
to Section 4(aJ(2) of Ille Secur///es Act and (b) to persons outsiae //Je Un/led States in reliance on 
RegulaJion S under the Secuoties Act ("Regulation S'?, In addition, unb1 me expiry of 40 days a/let 
u,e commericement of the Issue, an offer or sale or Rights &1/illemenis or Rights Eq111ty Shares /11 the 
United States by a deafer ~vhetfler or not it Is partic/patmg m t/ie Issue) may vrotare tne reg/Sl,ation 
requirements of the Secvnu·es Act if suell offer 01 sale IS made otherwise lfian iri accordance with an 
exemption from regislralioo under the Securities Act. The Rights Equity Shares are lransletable only ,n 
accordance with tire resrrictions desaibed in "OIiier Regulatory and S/alu/Oty Disclosures -Transfer 
RestricUons" on page 284. 
Envelopes wlla/riing a CAF should no1 be postmarked or otherNfse dispatched from any Restricted 
Jurisdiction, and all persons subscobing for the Righls Equity Shares and wishing to hold welt Rights 
Eq111ty Shares in registered form must provide 811 address for registration o/ lhese Rights Equity 
Shares in India. Any person outside 11,e United Stales whO acqwres Rights Etr1itlem1N1ts and lhe 1/ights 
Eq111ty Shares shall be deemed to have made the representations, warranhes, ackno1vfedgrrnm/s 
and agreemtNTts set forth in "Other Regulatory ar1d Stallltory Disclosures - Transfer Reslrictior1s 
• Persons Outside 1/Je Um1ed Slates" on page 285. Arrt person in /he Ur1ited Sillies who acceprs 
Rights Entitlements or subscn"bes to the Rights Eqttity Shares sllalf be deemed to have tniide the 
representations, warranties. acknowledgments and agreements set forth in "Other Regulatory and 
S/awtory Disclosures - Transfer Restrictions - Persons in /he United States" on page 284. 
Our Company reseiws /he right 10 treat any CAF as invalid which: (f) does nor include the 
cerlificalions set oul in /he CAF; (i1J appears to us or our agents to have been executed in or 
dispalched from a Restricted Jurisdiction; (Iii) where a registered Indian address is nol provided; 
or (iv) where our Company believes tflal CAF is incomplete or acceptance of such CAF may 
infringe applicable legal or regulatory requirements: and our Company shall mil be bound to aflnt 
or iS$ue any Rights Equity Sflares or Rights EntiUemenls in respect of any sucfl CAF. 
Rights &ltitlemenls ma_y not be transferred o, sold lo any pe,son outside India. 
The Rights Entitlements and /he Rigfl/s Equity Shares llal'e no/ been approved, disapproved or 
recommended by the United States Securities and Exchange Commission, any other federal o, 
state authOrilies in the U1111ed Stales or the secun"ties authority of any other iurisdictlon or any orfler 
regulato,y amhority in any jurisdiction. No authorily has passed on or e.fldorscd rhe merits of the Issue 
or the accuracy or adeQuacy of /his Drah Lener of Offer, Any represen1a1ion to rhe conrra,y is a criminal 
offence ,n the Unite<! Slates and may be a cn'minat offence in o//Je1 /ttnsdiclions. " 
2. Under lhe section tilled "Risk Faclorsu beginning from page 21 ol the OLOF, following Ri&k 

Facio rs sh all stand added after R~k Factor no, 60 and read as below: 
"61 - Our Company has nor delennlned whether or not It elpfcls 10 be classified as a l'a$.shie 
Foreign fnveslment Company ("PFfC') for U,S. federal Income tax purposes the cuffellt tax year 
or luture taxable years. II our Company }$ cla$Silled as a PFIC, there are adl'erse United States 
federal ir1come tax consequences for U.S. invesJors. 
OUrCornpanynotdeterminedwltethero,not it expects to be classified as a PRC lorU.S. federal inwme 
tax purposes tor /he cunent tax year or future taxable ye.irs. II is possible that our Company mar lie 
considered 10 be a PFIC tor t/Je current or any fuluro ta.xabte year. The de/errninatiOn ot whether Ol/f 
Company is a PFIC is a factual ~termination made annvally based on variol!s facts and cirwmstances 
and lrnJS is sul}jeel to mange, anrJ /he pnnciples and melll«!Ology used In determining whether a 
company Is a PFIC are subject 10 lnte,prerat,on. In general, our Company wilt be classi~·ed as a PFIC 
for any taxal>/e year In wnict, eit/Jer (I J ar /east 75% of our gross mcame Is pa$$1ve Income: or (2) at 
leas! 50% 0/ Ute value (detetmined on lite bas/s of a quartef/y a~e,ageJ of our assets Is attr,butable 10 
assets that produce or aie held for lite pr0ducu·011 of passive mcome. For the pu1poses of determlnmg 
whetfler our Company is a PFIC, our Company w111 be treaJed as owning its p,oportionale shllre of I/le 
asse1s and eaming its proportionate share Of the income of any other corporatiOn in Which ii owns, 
direc/ly or indirectty, 25~ or more (by value) of the stoc/c. 
If our Company is classified as a /¥IC, U.S. ho/de1s of the Equity Shares may suffer adverse tax 
consequences. lnc/u<f,ng hav/1,g g.ains realised on the safe of the Equity Shares treated as ordinary 
irtcome, rather l/1an capital 9ain, tire loss of the {)lefe1ential rate applicable to dMdends ,ece,ved on 
11,e Equity Shares by individuals who are U.S. holders, havlllg interest charges apply to d1s/r1butiorrs 
by our Company and fhe proceeds of sales of Eqwty Shares and additfO/liJJ reporting requirements. 
We do not plan to provide lo U.S. holders of Equity Share /he information needed to report income 
and (Jilin pursuant lo a "qualified eleclill/l fund'' efectlon, which election would alleviate some of the 
adVerse tax consequences ol PFIC sratus, and we make no umieflaking to provide such information in 
Ille event /hat ll'e are a PFIC. · 
United States investors are urgM to consu!t 11111/r tax aav/sers a/Jcut the application of the PFIC rvfes to 
our Compaf7f and the Equity Shares as well as the appticatlon of other Umled Slates federaJ ra.. ~ 
to their particular circumstances as well as the stale and local, foreign and other tax consequences to 
them of /he purcflase, ownership and disposition of Eq111ty Snares. 
62 • Fluctuations in /he exchange rate between the Rupee and other currencies coufd have an 

• 

adverse effect oo /he value of tfle Equity Shares in those c.urrencies, independent of our results 
of operations. 
The Rights EQur"/y Shares wflf l}e quored in Rupees on the Stock Exchanges. Any dividends in respecl 
of our Equity Shares will bs paid In Rupees. Any arJ1erse movement ,n currency exchafl/l6 miss durmg 
the time ii ~es to urldenalre s11eh conversion may reduce the net dividend received t,y /rwesf()(S In 
addit/011, any adverse movement m wrrency exclla.nge rates during a delay in repalrialing //Je proceeds 
from a s.3fe ol Equity Shares outside India. for eJample, t,ecause of a delay ,n ,egulatory approvals Iha/ 
may be required for /he sale of EQuity Slrares. may reduce the ne/ proceeds received by investors. The 
exchange rate bell'leen 1/Je Rupee and other currel1Cies (such as the U.S. dollar and the Singapore 
dollar) has changed substan/1aily itr 1/Je past and could fluctuate substan/,afly in /he future. wh!CII may 
have an adverse effect oo /he value o/ our Equity Shares and returns from 1/Je Equity Shares in fore,gn 
currency terms, independent of our r~ o/ operations.. " 
3, Under the chapter tilled "Other Regulatory and Statutory Olsclosuros" beglnnlng from page 281 

of the DLOF, paragraph Ulled "Selfing Restrfcllon-s" shall -stand wbstltuted and read a-s below; 
'•Selling Restrictions 
This Draft Letter of Offer is solely for the uso ot the person who has recoirod it rrom cwr Company or 
from the Regis/tar. rllis Draft Letter of Offer is nor 10 be ref)rodllced or dlstr,b11ted to any of/ler person. 
Tire distribution of /his Orafl Leuer ol Offer. lite Letter of 0/fe, Abndged Letter of Offer and GAF and 
the issue of Rights Etrtftlemenls and 1/ighls Equity Sh8res lo persor,s in 1uc1sd1Cl1011S outsicfe India is 
res!licled by legal requirements prevai/ir,9 in those jurisd,c/ions. Persons into whose possession this 
Draft Letter of Offer. the Letter of Offer. Abridged letter of Offer and GAF may come are required to 
inform themset,es about and observt> such restrictions_ Our Company is making this Issue on a nghfs 
bf/Sis to /fie Eligibfe Equity Shareholders and will mspatcll this Drah Letter of Offer, the l.elter of ()ffer, 
Abridged I.Biter of Offer, lhe En1iClemer1t Leller alld CAI- oriJy lo Eflgi"ble Equity Shareholders who have 
provided an /{l(}ian addreS$ to ()l)f Comparry. 
No action has been or will /Je taken to pe1711it the Issue in any 1urisdictfon, or the possession, clrculalion. 
or d1stn1Jution of this Draft Letter o/ Offer, the Leiter of Otter. Abridged Leiter of Offer or any otfler 
material re/aling to OJJt Comf)Jny, the Rights Equity Shares or Rigflts Enlillemenl in any jurisdi.clion, 
1vl1ere action would be required tor that purpose, except thaJ this Draft Letter of Offer has been filed 
with SEBI Qnd /fie Stock Exchanges. 
Accordiagf'y. /lie Rights Entltlemenl or Right Equity Shares may not be offered or sold. drreclfy or 
ind,rrcJfy, and I.Ills Draft Letter of Offer or any offering mater,afs or artvertisetnents in connect/On wit/J 
the Issue may flOI be distributed or published in any ;urisdictioo, except In accorrJance wil1r /egaJ 
requirements applicable in such ;urisdiclirm. Receipt oJ tins Draft Lelle. of Oller wrll not constitute an 
offer itr /hose jurisdictions in which it ivould be illegal lo make such an offer i.e. Res/fic/ed Jurisdiclioos. 
This Draft I.el/er of Offer and 1cs accomp;Jnyi"fl documl!fllS are bejng svpplied to you solely for your 
information arid may nor be reproduced, redlslfibuted or passed on, direcJ/y or fndirectly, to any other 
person or pubNs/Jed, ,n whole or in part, for any pt1rpose. excef}l /hat nominees and agents may 
torv,ard this Draft Letter ol Offe, and Its accompany/Ilg dooimenrs 10 "611ef/Cial owners of Equity 
Shares m compDance with Ille terms and condirions set fort/I in this Draft Letter of Off et. If t/11s Oral/ 
Letter of Offer is received by any person in ar,y µ,risdielion where to dJJ so would or might contravene 
/oc,at securities laws or regulation, o, by their agent or nominee, /hey must not seek to su/Jscobe to the 
Rights Equity Shares or the Riglrts Enlil/emenls. Investors are advised to consult /heir legal counsel 
prior lo appt,ing for lfle Rights Entitlement and Rights Equity Shares or accepting any provisional 
alfotment of Rights Equity Shares, or making .iny offer. sale, resale, pledge or other trans/er of the 
Righ[S Equf/y Sha,es or Rights Entitlements. 
OrJr Company reserves lfle 11g111 to requlfe a person ltt any Jur/sdict/Of/ not fisted belo,w to give 11 an 
op/niort of legal counsel /hat tile pureflase of lite Rights EntiUemerus attd Rights Equity Sllares by suell 
person in accordance wil/J the tem,s of this Drat/ Letter of OfferDocCIJ7lenl was III accordance 11ilh /he 
/alYS of soc/I jurisdiction. 
In the el'ltnt you clo not mer:t /he criteria and requirements laid doll'n under "Selling Res1rictions• and 
in the o/her 18f111S of lllis Drafl Lclier of Offsr. you are nOl qualifted to apply to subsetibe for the Rights 
Entitlements or Rig/i/s Equity Shares. 
Singapore 
This Draft Leiter of Olfer has not been artd will 1101 be registered as a proS(JeCtlJS with Ille Mortelar}" 
Authority or Singapore t MAS'J un<ler Ifie Securities and Futures Act (Chap/er 289) of Singapore 
("SFA"). Tl1e offer o/ Rights Entitlements and Rights Equity Shares ro Eligible Equity SharehOldefS /fl 
Singapore is made in reliance on the offering exemptiOn under Section 273(1)(cd) of the SFA. The 
Rights Enlitfements may not be renounced to a person in SingJ.POII!. 
Un/led States of America 
The R1ghrs Entitlements and l#ghts Equity Shares lla\'8 not been and will not be rllfJislered IJnder 
the Sec11rities Act or tne secunlies ~ws of any state of Ille Un/led Scates and may nor be offered 
or sold in the United Srates except pu,suant to an exemption lrom, or in a ttansactloll not subject 
to, !he reg1s11ation reqwrements ol Ille Secvrities Act and applieatJJe s1are securities laws. TIie 
Rights Errli//ements 1JJ1d Rigflts Equity S/r/Jles are belf1Q o/tered and sO/d only (a) 10 Eligrt>Je Equity 
Shareholders in the Uniled States Who are reasonably believed to lie U.S. 0/Bs pursuant to SecliOn 
4(8>{2) of the Securities Act and (b} to persons outside the U111"red States in reliance on Regula/ion S. 
The Rights Enli/Jements mJY not be renounced lo a person in the United Sm/es. 
Tr,nsfer Reslriclions 
Persont In the United States 
Each person acceptmg t/Je Rights Enr,llemenrs and subscril>lng 10 tire Rights Equity Shares in the 
United States shaH be deemed to have represented, ll'arrantM. agreed and acknOwted(Jed as fotJOws: 
• The Righls EITtillemenls and Rights Equity Shares mwe no/ Ileen and will not Oe registered IJnder 

the Securities Act or the securities laM of any state of /Ire United Stales and that /he offer of Ille 
Rights Entilfements and the offer and sale of rhe Rights Eq11ity Shares to ii is made in ,eliance on an 
cxemp/iOn from the regisJralion rvquirements of the Securities Act provided by Section 4(a)(2) of Ille 
Secooties Act and <(pplicable state socurities laws, 

• It is a U. S, 018 and accepted the F?/ghts Entitlements arid subscribed to the Rights Equity Shares for 
its Oll'n account or for /he account of one or more U.S. 01Bs, each of wfllcll is acqttl1ing beneficial 
interests m I/re Rights Entitlements and Rights Equity ShiJies for its own accour1t. 

• It did not accept t/Je Rights EJttitJements or s.u/Jscri/Je to the Rigflls Equity Sha,es as a result o./ any 
general soticitation or general advertising (within the meaning of Rufe 502(c) under the Securities Act). 

• Tire Rights Equity Shares are "restricted sewrities~ within the meaning of Rule 144/a)(J) under /he 
Securities Act and ii shiJJI not doposi/ such EQuify Shares into any unrestricted depository facility 
eslabfislled or maintaillBcl lrt ar,y depository bank. 

• II will not otfe.r. self Of rransfer 1he Righrs Enliflements except in fndia In a 1tans.3ctlon complying with 
RIJ/8 903 01 Rufe 904 of Regulatxm S. 

• It su/l.seri/Jed 10 the Rig/Its Equity Shares /or investment purposes and 001 will, a view to the 
diSlri/Julion or-resale /hereof. If in Ille futllfe ii del:ides to offer, sell, pledge or otherwise trarrsfer any 
of the Rights Equity Shares. it shall only offer, sell. pledge o, otherwise trans/er such Equny Shares 
(a) outside /he United States in a transaction romplying with Rufe g{)3 o, Rufe 904 of Regufalion 
S Md in accordance with all 11{1P1icabie ta1vs of any other ;unsdiction, including India or (b) in /he 
Uniced Slates pursuant ro /J/1 exerrrp/ion from the registration ,equirrmenrs ot /he Securiries Ac1 
and appl,cablo state securities laws and ic agrees 10 that if Che Rights Eqvity Shares are s/in are 
"restricted secu,ities" wi/hln /lie meaning 01 Rufe 144(a)(3) under rhe Secun·tics Act, it shah no11fy 
the ,wrcllaser of sue11 Eqi1lty Shares of the transfer restrictions se1 forth llef8/n and that ir will require 
each such f)t1rchaser to agree, for the benefit our COITl/)any, 10 notify any subseq.uent p1Jtcnasers of 
sum transfer restrictions. 

• II shall ho,'d our Company a11d the Lead Manager llamJ!eS$ /,om any Jnd all costs, claims, liabiffties 
and expenses (including legal fees ilI1d expet1ses) aJis.ing out of or in cDnffllCtiOn with any bre.ich 
of these representations. 1w1nilllties or agreements. Tire indemnity set forth in /flis pa,agrQl)h sflall 
survive tho resale of tho Rights Equity Shares. 

• If it accepJed /he Rights Emirlements and subscribed lo Ille F?/ghls Equity Shares as fiduciary o, 
agent fo, one or more investor accoimls. ii has sole Jnvestmenr discretion with rsspsct to each 
such acrount and /f has full power 10 make Ille representations, wa,ranties. agreements ana 
ackrtorrledgements herein. 

• ti It accepled 1/ie Rights Enl!Uements and subscribed to lite R,ghts Equity Shares /or one or 
more managed accounts. ,r Is aulhorised in 1mting by each such managed account lo subscribe 
lo tile Rights Eq1111y S/Jares for each managed account and to make (and it flereby makes) the 
representalioos, warranties, agreements and acknowtedgements herein for and on behalf of eaeh 
su.ch account, reading the reference to "W' 10 include such accounts. 

• It acl<n<ll11edgos Iha/ our Company, the Lead Manager and their reswct,ve a/fi/ia/es, directors. 
officers, agems, employees, ar.Mso,s and others will rely upon the tt111/J and accuracy of lhe 
foregoing representations, warranties, acknowledgments and ag1eements. 

Persons outside lhe United States 
Each pe,son accepiing /lie Rights Entitlements and subscn1Jing to lhe Rights Equity Shares outside /he 
United Slates shan be deemed to hllve represented, 1varranted, agreed and acknowfedgea as fol/Ows: 
• It is onhlted to accept fire Rigl1/s Enlitfcmcnt and sub5'ribe to tire Rigltts Equity Shares under the 

laws of all relevant jurisdictions that apply to ii and I/tat it has fully observed sur:Ji laws and has 
complied with au necessary formalities 10 enable it to accept /fie Rights Entitlements and subscribe 
to the Rights Equity Shares; 

• ii was outside /he United Slates at rite time the offer of Ille Rights Err/1//ements and Rights Eqwty 
Shares was made to it and 1/ was outside Ille Umled States v1herl its buy order fot the RJ9hts 
EITlitlements (if applicable) and /he R19/rls Equity Shares was originated: 

• it did not accept the Rights Entitlements or subscribe to the Rigflrs Equity Sflares as a result of any 
"directed s.efling efforts'' (as defined irr Regufation SJ; 

• Ille Rights EniirtemfJll/5 and Rlghts Equity Shares have not been arid 'ffm not be registered IJnder 
the Securflies Act or the sewilies raw of any slate of the Unf!ed States and that /he offer of the 
Rights Entitlements and and the offer or sale of rfle Rfghts Equity Sl:rares lo 11 is made In 1eliance on 
Regulation S. 

• that ii will not olfe, or sell the R1Qhls EnliUements except in India i11 a transaction complying wilh Rule 
003 or Rufe 904 of Regulation Sand (/J) that 1/ will r,ot offer or sell /he Rights Equity Sl,ares except in 
a /fansacl10I1 complying with Rufe 903 or Rule 904 o/ Regulation Sor purswnl to any other available 
exemption from regis/raJion under the Securities Act and in accon:fance with all applicable securities 
Jaws o/ the states of t/Je United Stales and arrt other jurisdiction, including India; 

• if ir acquire<} any of rne Rights Enti/lemet1ts or Rights EquitY Shares as tidticiary or agont for one o, 
more investor accounts, 11 has soie irrvcstment discretion with respecr to ear:Ji such account and 
lllat 11 nas lull power to make tne foregoing re()(esentallons, wanantles, acknO"lllet:1gemen1s and 
agreements on behalf of each well account: 

• it s!rall indemnify 1JJ1d hO/IJ our Co,r,pany and the Lead Mana.ger harmless f,om all)' and all costs. 
claims, liabi1ilies and expenses (lncJudill/l /egal ftN:s and expe11ses) arising out of or 1n cannec//0/l 
w,111 any breach o/ these representa/,ons, ll'ananlies o, agreements. It agrees tllal 1/Je indemnity set 
forth in /flis paragroph shall survive tire re5ale of tire Rights En/ilfemerrts and Rights E,quity Shares: 
and 

• it acknowledges /hat our Com11<1ny. the l..sad Manager and 0/lrers wiTJ rely uf)OII the 1111/h and accuracy 
ol the fo,egoing representations, warramies and acknuwied{)ements.." 

The DLOF shall De ,e.10 In conjunction W.lll lhls Notice. The Information Ill u,15 Nobee sup~men1s tile 
DLOf and the DLOf accordlngly standS ameooed 10 tile extent stated ~rein aoove Re1evar1t cnan.oes 
wll be re1tecteCI In the Letter or 011er as and when filed wi1h Secufl1leS and Exchange Board 01 India and 
the Stock Exchanges.For ru, Iller details, please refer to the DLOF. 

Plaoo: Bengaluru 
D,1e: Feb11Jary 7, 2020 

For ARVIND FASHJONS LIMITED 
S41· 

B S Vijay Kumar 
Company Seeretar~ and Compliance Officer 

Disclaimer~ Our Company is proposing, subject to receipt or roquisire approvals, market condftinns 
amt 01her considcrat/OTIS, ro issue Equity Shares on a nghls basis and has fifed a DWF IVilh tho 
Securities and Exchange Board of India The DLOF is avaiJa.ble on the websiro of 5£81 ar wwwsebi.com 
ana website of the Lead Manager at www.vivro.riet Investors should note that Investment in sec11rlties 
involves a high degree of risk and are reQlleSJe<f to refeJ to tile OLOF, including lite sec/ion Rls~ 
Factors·· beginning on page 21 of the DLOF IJl making mvestment IJeC/s/OJIS. This afltl0Uncernen1 /las 
been ptepared tor ,wblieali'on ,n /ndia Md may not be released ,n the Unrtect States. This announcemen/ 
does /IOI constitute an o/fer of Eqttity Shares for sale in any ;u,1sd1ction, 1nclvding the u111ted States, 
and any Equity Shares described in this announcemenl may oot lie offered or sO/d m 1/Je United 
Slates allsem registratioo under the US Securities Act of 1933, as amended, or an exempfiOn from 
registration. There w,JJ be l'/0 pllbfic offering of Equify Shares in the Ulliled States. Rata 
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INDO-TECH TRANSFORMERS LIMITED 

Regd. Offke : Survey No. 153-210, llluppa pattu Village, Neor Ra ja kula m, 
Kancheepuram (Dist.) Tamllnadu - 631561 

CIN: L29113TN1992PLC022011 ; Website: www.prolecge.in; 
email: investor@prolec-geindia .com; Tel: + 91 44 30289854; Fox: 044 37290547 

Recommendations of the Committee of lndependMI Direc1ors (IDC) of lndo Tech Tronsformers Limited 
f'Torget Company" or "TC" or the"Company") on !he Open Offer to the public shareholders of Inda Tech 
transformers Limiled under Regvlotion 3(1 ), 4 ond oppli,oble provisiOfls of the SEBI (Subslontiol 
Ac.quisitior\ of Sho1es al'ld Tokeovors) Regulations 20 l l ('SEBI Tokeovor R~ulatiol'ls") by Shirdi Soi 
Electricols Limi1ed ('Acquirer;. 

1. Dol e 

2, Nome of the Torget Compol'ly {TC) 

3, Details of theoffer !M)rtoining lo TC 

4. Name(s) of the acquire, and 
PAC with theocquirer 

5 . Nome of the Monogerto lhe offer 

6, Members of the Commillee of 
Independent Directors (Please indicate the 
chairperson of the Committee sepororery) 

7. IDC Member'$ relotionshipwilh the TC 
(Director, Equity shares owned, any olher 
conlrocl / relationship), if any 

8. Trading in the Equityshares/olhersecurities 
of the TC by IDC Members 

9 . IDC Member's relationship wi1h the 
!he ac.quirer {Director, Equilyshores 
owricd, anyothercontrae1 / rO!!lotionsh ip), 
if any. 

I 0. Trading in the EquityshoN!s/o thersecurities 
of the ocqu irer by IDC Members 

11 . Recommendation on the Open offer, as to 
whether theoffer is foirond reosonoble 

12. Summary of reasons for recommendation 

(IDC may also invite attention la any other 
place, e.g. compony's we-bsite, where lls 
detailed recommendati ons along wilh 
written odvi,e of the independent odviser, if 
o_ny con be seen by the shoreholder) 

13, Details of Independent Advisors, if ony. 

14. Any other matter(s) to be highlighted 

Februart 10, 2020 

lndo Te,h Transformers Limited 

Open Offer made by Shirdi Soi Elodricals Limited 
{"Acquirer») to acquire vpto 27,24,375 fully paid 
up Equity Shores repre~nling 25.65% of llw total 
paid up Equity Share Capitol of the Target 
Company pursuant to regulation 3(2) o f Sewrities 
and Exchange Board of Indio {Substantial 
Acquisition of Shores oncf Tolc:eovers) Regulo1ions 
201 l, ond subsequenl amendments there to 
("TokeoverCode•). 

Offer Price: INR 115.60 per Equity Shore, lo be 
paid in Cosh, in occordonce with the 01her 1erms 
and conditionsofTakeover Codo. 

Shirdi Soi Electricals Limited 
There are no PACs for lhe purpose of lh is Open 
offer 

Ernst& Young Merthont lxmldng Servi,es LLP 
14'' Floor, Th-e Ruby, 29 Senapoti Bapot M arg, 
DodorWest, Mumbai • 400 028, Indio 

1, Mr. MS Stinivason, Cho irmon 
2. Mr. P V Krish no, Member 
3. M$. Tobocssum M Wo jid, Member 

IDC Members ore lndependenl ond Non-Execv1ive 
Dirlldors of the To rget Compony. Nono of the 
IDC Members hove any contract/ relotionshipwilh 
lhe Torget Componyol present. 

None of the IDC members have traded in the Equity 
Sha res of Target Compo ny since their appointment. 

None of the IDC membe~ hos any relationship with 
Acqi,irer al present. 

NA 

The IDC members believe Jho1 the Offer is foir ond 
reosonobl&. However, the shareholders should 
independently evaluate the Offer ond take informed 
decision in the molter. 

Based on !he review of the Pu bile Announcement (PA) 
doted December 20, 20 I 9, the Detoiled Public 
Statement (DPS) doted December 28, 2019, the 
leI1e, of Offe< da1ed February 05, 2020, the IDC 
Members ore of the opinion that the Offer Price of 
INR 115.60 offered by the Acquirer is in accordance 
with lhe releson t regulations p,escrib,;,d i n the 
Takeover Code ond primo fo,ie oppeor lo be 
ius1,lied. 

Grant Thornton lnd,o llP 

NIL 

To the best of our knowledge and belie f, ofter making proper enquiry, the information contained in or 
occompollying this stotement is, in all materiol respect, true ond correct ond not misleading, whether by 
omissi on of any i nformo1ion or otherwise, o nd includes ol I the i nformotion required to be disclosed by the 
TC vnd.e rlhe Takeover Code.• 

Place : Chennai 
Dote : Fobruart 10, 202 0 

www. r eadwhere.com 

For ond on behalf of IDC of Inda Tech Tronsformers Limited 
sdf. 

M S Srinivoson 
Chairman of IDC 

NOTICE TO SHAREHOLDERS 
This is only an armo1mcemenl tor information purposes and not for publication, distribution or 

release directty or indirectly outside India. This is not a pros-peclus announcement. Unless otherwise 
specified,all capitalized terms used and not delined herein shall have the meaning assigned to them 
in the Draft Letter ol Offer dated December 17, 2019 (tfle "Draft letter al Oller" or "DlOF") filed with 

lhe Securit1es and Exchange Board of India ("SEBI") 

N VIno ~s~1ons 
ARVIND FASHIONS LIMITED 

ou, Company was incorporated as 'Arvind J&M Limited' on January 5, 2016, as a public limlte<I 
company under the C-0mpanies Act, 2013, pursuant to a certfficate of incorporation issued by 
the Regisb'ar of Companies. at Ahmeoaba<I, Gujarat (the " RoC"J, Pursuant to a resolution of our 
Shareholders <lated September 26, 2016, the name of our Company was changed to 'Arvind 
Fashions Limited' an<I a fresh certificate of incorporati()(l was issued by the Roe on October 14, 
2016. For details, including reasons for changes in tho name and registered office of our Company, 
see "HisroryandCertain Corporate Matters" on page 122 of the DLOF. 

Registered OHioe: Main Building, Armel Limited Premises, Naroda Ro.ad. Alvnedabad - 380 025, 
Gujarat, India I Ttlephone: +91-79-30138000: 

Corporate Office: 8111 Aoor, Ou Pare Trinity, 17, MG Road, Ber,galuru - 560 001 . Kamataka, hlclia 
Telephone: +91-80-41550650 

Contact Person: B S Vljay Kumar, Company Secreiary and Compliance Officer 
Email: investor.relations@arlindbrands.co.in I Web$ite: WIYIY.i!/'lindlashions.com 

Corporate Identity Number. l52399GJ2016PLC085595 

OUR PROMOTERS 
AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLP, SANJAYBHAI 
SHRENIKBHAI LALBHAI, JAYSHREEBEN SANJAYBHAI LALBHAI, PUNIT SANJAY LALBHAJ, 
KULIN SANJAY LALBHAI, POORVA PUNJT LALBHAI, JAJNA KULIN LALBHAI, ISHAAN PUNJT 
LALBHAI, ANANYAA KULIN LALBHAI AND RUHANI PUNIT LALBHAI 

ISSUE Of UP TO 1•1 EQUITY SHARES WITH A FA.CE VA.LUE Of "{ 4 EACH ("RIGHTS EQUITY 
SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF { 1•1 EACH INCLUDING A SHARE 
PREMIUM OF"{ l• I PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT 
UPTO "{ 300 CRORES ON A. RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF DUR 
COMPANY IN THE RATIO OF [• I RIGHTS EQUITY SHARE(S) FOR EVERY l • I FULLY PAID-UP 
EQUITY SHARE($) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THI: RECORD DATE, 
THAT IS ON (• I (THE " ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS I•) 
TIMES THE FAU VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE "TERMS OF THE 
ISSUE" ON PAGE 288 OF OLOF. 

ADDENDUM CUM NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ARVIND FASHIONS 
LIMITED (THE "COMPANr') 

This is in connection with ttM! DLOF filed by the Company with SEB I in relanon to the Issue, In connection 
Yfltll parbcipation by the ovmt.as shareholders in the Issue, the following modlf1eauons are being made 
in the chaJ)ters tiffed "Notice 10 the l11Vcstors·', "Risk Factors" and "Other Regulatory w Statutory 
DiscJosuresw beqinning rrom pages 9, 21 and 261, respectively, In the lolloWlllg manner. 
1. The chapter tided "Notice to Investor'' beQlnnlng lrom page 8 ol the DLOF, shall stand suhsdtuted 

and read as below: 
NOTICE TO INVESTORS 

"The d1strll>Ullon of this Draft letter of Offer. /1'/e letter of Offer. lite Abrfdged Letter of Offer a(l(f CAF 
and Ille iSsve of Rights Entitlement and Rights Equity Shares to persons in certain jvris(fictions Otltsi<fe 
India may be restricled by fega! requirements prM/ling in //lo$e Jurlsdiclions, Persons into whose 
possessirm th/:, Draft Leiter of Oller. the Abridged Leiter of Offer or CAF /TliJY come are required ro 
Inform themselves about and o/Jse,ve such restriclioiJS, Our Campany is making this Issue 011 a rights 
basis lo the Efigible Equity Shareholders and will dispatch /he letter of Offer I Abridged letter of Offer 
and CAF a1J/y to Eligibfe Equity Shareholders who have a registered address in ln<fia or who have 
provided ,111 /ndian add1ess to our Company. Those overseits Eligible Equity S/rareho/tiers who do not 
update oor records wirh their fndian address or the address 01 l!leir duty aut/lorised representative in 
tlldla, prior to the date on Whleh we propase to dispateh the Leifer of Offer I Abrfttgeti Lerrer of Offer and 
CAF:., :.half not be sent the l.Btter of Offer/ Al>ridged Lerter of Oller and CAFs, 
No aclion has been or Wl11 be taken to permit /he Issue in any jurisdiction Ivhero action would be 
reqJJired for that f)llfpase, excepJ in India. Accordl.ng/y, the RighJs Enrit1emenIs or Rl{Jhts Equ/iy Shales 
may nor t,e ollered or sol(!, directly or indirectly, alld this Dratr Letter or Otter, the Letter of Offer, the 
Abrk!ged letter of Offer 01 any offering maJerlals or aavertlsements In connection wI1h /he Issue may 
not be distributed, in whole or in part, in any jurisdiction, except in acco11Jance with legal requirements 
appJicabfe in :.uch Jurisdiction. Receipt of this Draft Letter of Offer. Ille Letter of Otte, Of the Abridged 
Lefler of Offerw11/ no/ constitute an offer in /hose itJrisdictiOIIS 111 v1hich it would be fllega/ to make such 
an offer ("Restrfcled Jurisdictions') and, in /hose circums1a11ees, this Orate Letter of Offer, /he letter 
of Oller and the Abridged Letter of Oller must be trealed as senr for information purposes only and 
should not be acted upon tor subscription to the Rights Eqw'/y Shales and s/rolJ/d not be copied or 
redistributed. Accnrrting/y, persons 1eceiving a copy ol mis Dia// Leiter of Offer, lhe letter ol Offer or the 
Abri{fge(f Letter of Offer or CAF should not in connection with the issue of the Rights EQuity Shares Of 
the Rights Enlit1emenIs, distribute or send I/tis Draft Letrer of Offer, me Lei/er of Offer or the Abrlfiged 
Letter of Oller ta any persa11 or.rtsi<fs India where lo do so, would or might contravene local sccr.rn·lies 
Jaws 01 regula.b'OIIS. If 1/lis Draft Leiter of Offer. /he Lei/er of orrer or the Abridged Letter of Ofter or CAF 
is received by a.ny person in any Restricted Jurisdiction, or by /heir agent or nominee, they must not 
seek ro subscribe to the Rtghls Equily Shares or the Rights Elll1Jleme11ts referred ro In this Draft letrer 
of Oller, the lefter of Oller and the Abridged Letter of Offer:. Envelopes containing a CAF :,hould no/ be 
dIsparched from a Restricced JurisdiCliO/l and all //le persons subscri/Jing for the Rights Equ/iy Shales 
flltlSI provide an Indian address. For more de/8ils, see "Other Regulatory and Sfa/Utory Disctosures • 
Selfing Restrictions" on page 283. 
Nei1her /he delivery ol l!lis Draft Letter of Offer. /he l.Btter of Oller, the Abridged Letter of Offer, CAF 
nor any sale hereunder, shall, under any circumstances, Cleare any implication that mere has been 
no change in our Company's affairs from /he date hereof or the date of such intormelion or that the 
irrformat/OII containe<J herein is correct as at any lime subsequefll to the date ol this Drafr Letrer of 
Offer, /IHI Leiter of Otter and Ille Abridged Letter of Offer and /he CAF or the date of such intorma.tion. 
The contents of lhis Draft letter of Otter should not Ire construed as legal, tax or illve.stment advice. 
Prospective investors may be subject ro adverse foreign, scate or local tax or legal consequences as a 
result of the f)llfchase or ~le of Righi$ Equity Shares or Rights Entittemerr/s. Accorct111g/Y, eaeh investor 
should consult its own cou11sel, business adVisor and tax advisor as 10 the legal, business. tax and 
related matters concerning the offer of Righrs Equity Shares. In addition, neither our Company nor the 
Lead Manager is making any represenlalion to any offeree or pu1cha.ser of /he Rights Equity Shares 
regarding the legality of an investment in the Righls Eq111ty Shares by such offeree Of purchaser IJ/lcJer 
aJJY applicable Jaws or regulations, 
The Riglr/s Enli/lements and the Rights Equity Shares have /IOI been and wI11 not be registered under 
Ille Securilfes Act of 1933, as amended (the "Securities Act"}, or lite securities raws of any state 
of /he United States of America and may not l>e ollered or sold in the United States of America, its 
tern'ton'es and poss-essions, any Stale of /fie United States, and /fie D/sttlct of Columbia ("United 
States '?, except in a transacJion no/ subjecJ to, or exempt from, the registration requirements of the 
Securities Act and applicable srare securities Jaws. The Rights Entitlements and Rig/us Equity Shales 
ate being ollere!l 811d sold only (a) to persorrs in the United Slates woo are reasonably believed to be 
qualified irrstiltltional buyers as defined in Rule 144A under tne Sec1Iri1ies Act ("U.S. at&"} pursvant 
to Sectioll 4(aJ(2} of u,e Securities Act and (b) to persons outslfie 11,e United Stales in reliance on 
Reg11/ation S IJllder the Securities Act ("Regulation S'), fn addi/ion, unlH the expiry or 40 days after 
the commencemenr of the Issue, an offer or sale of Rights Enlitlen,ents or Rights Equity Shares in the 
United Slates by a deafe, (whether or not ii iS participa.ling in Ille ls:.ue) may violate the registration 
requlreme-als of rhe Securities Act 1f such offer or safe Is made otherwise 1han in accordance w1Jh an 
exemption from registration under the Securities Acr The Rights Equity Shares a,e transferable onl'j in 
accordance w,m me resl!lctlons describe!1 in "Other Regulalory and Statutory Disc/{)SUres -Transfer 
Restricffons ·• on page 284. 
Envelopes conta111ing a CAF should not be postmarked or otherwise dispatched from any Res/J1cted 
Jurisdiction, an<! all persons subscribing for the Rights Equity Shares and wishing to hold such Rights 
Equity Shares in registered form must provide a11 arkfless for registration of these Rights Equity 
Shares in India. Any p01Son outsi<fe the United Stales who acquires Rights Entirlemellls and /he Rights 
Equity Shales Shafi be deemed 10 have made the representations, warranJies, ackruJwloogments 
and agreements set forth in "Other Regula/Ory and Staturory Disclosures • Transfer Restrictions 
- Pefsorrs Outside me United States" on page 285. Any person rn Ute Umted States who accepts 
Rights Enbtfements Of subscribes lo /he Rights Equity Shares shall lie deemed to have f114de Ille 
representations, l'larranties, acknowledgments and ag1eements seJ forl!I in •other RegulaJory and 
Slatutory Disclosures • Transfer Resttictions • Persons in the United States" on page 284. 
Our Company reserves the right to treat any CAF as invalid which: (IJ does not incfude the 
cerllflcatrons set out In the CAP. (II} appear$ to U$ or our agents to have been executed In or 
dispatched from a Restricted Jurisdiction; (iii) where a registered f11dia11 address is not provided; 
or (Iv) where our Company belleves that CAF Is lncomplefe or acceptance of such CAF may 
infringe applicable legal or regulatory requireme11ts; and our Company shall no/ be bound to allot 
or issue any Righi! Equity Shares or Rights Entilfemsnts in reS{NJct of any such CAF. 
Rights Errfillements may not be transferred or sold lo any person outside India. 
The Rights Entitlements and the Rights Equity Shares have no/ been approved, disapproved or 
recommended by the Uniled States Securities a(l(f Exchange Commissioll, any ol!ler federal or 
srate au/hor,lies m the Uniled States or the securities autflOrity of any o/Jter jurisdiction or any other 
regulatory authorlly in any jurisdiction, No autflOrity has passed on or e(l(forsed Ille men'ts of the fssue 
or I.Ire accuracy or adequacy of this Dralt Letter ol Oller. Any representation to the contrary is a criminal 
offence in Ille United Slates and may be a cnininal offence in ottrer ;uns<iicllons. • 
2. Under Ille section tilled "Risk Factors" beginning from page 21 ot the OLOF. following Rlsk 

Factors shall sIand added alter Risk Factor no. 60 and read as below: 
"61 - Our Company ha.s not determined whether or no/ It expects to be c/a.ssllle!1 as a Passive 
Foreign Investment Company ("PFIC") for U.S. federal income tax purposes the current tax year 
or future taxable years. fl our Company is classified as a PFfC, there are adverse Uniled States 
federal income tax consequences tor U.S. invesrors. 
Our Company not determitred whethe1 or not It expects 10 be classified as a PFIC for 11.S. federal lncome 
lax purposes for the current tax year or future taxable years. II is possible lhi!I our Company may be 
considered to be a PFIC for the current or any future taxable year. The dererminatlon of whether our 
Company is a PFIC is a tactual determination made annu111Jy oased on various tacts and circumst;inces 
and mus IS subfect 10 change, and the pr/ncipfes and methodology used in oererminlng whether a 
compaey is a PffC are subject ro interpretation. In general, our Company 1vill be classified as a Pf/C 
for any taxable year in which either (1) al least 75% al our gros:, income is passive income, or (2) at 
leas/ 50% of /he value (determined on the basis ol a quarterly average) of our assets is attributable lo 
assets Iha! produce or are held for Che producu011 of passive income. For /fie purposes of determining 
ivhelher our Company is a PFIC, our Company 1vl1/ be treated as owni11g its p1oportionate share o/ the 
assets and eamin9 its proportionale share of the income of any other corporation in which ii owns, 
direc/Jy 01 lndirect/'j, 25% or more (Dy value) of the stocl(. 
JI our Company Is cfasslfled as a PFIC. U.S. lt0lr/ers of the Equil'/ Share:. may suffer adverse tax 
consequences, including having gains realised 011 lhe sale of tfle Equity Shares treated as ordinary 
income, ralher than capital gain, the /oss of tire preferential rate applicable to dividends received on 
the Equity Shares by individuals who are U.S. holders, ha'ling interest charges appfy to dis/Tibu/io11s 
by our Company and the proceeds of sates of EQuity Shales and additional reporting requirements. 
We do no/ plan to provide to U.S. holders of Equity Share the information needed to report income 
and gain pursuant 10 a "qualified erecting fund" election, which election would alleviate :.ome of Ille 
ar1'terse tax consequences ol PffC status, and we make no undertaking lo provide such information in 
the event that we are a PFTC. 
U11ired States investors are urge<f to consufl /heir tax acfvisers abot11 /he appficarton or !IHI PFIC rotes ro 
our Company and lite Equity Shares as wen as the app11carion of other United Stares federal tax rules 
lo their parficvfar cirwmstanc{IS as 1vefl a:, the state and local, foreign and other tax consequences to 
them of the purchase. owrrershlp and disposib"on of Equity Shares. 
62 • Fluctuations In the exchange rate between the Rupee and other cu"encies could have an 

adverse effect on the value of tile Equfty Shares In those correncfes, Independent of our results 
of operalia11s. 
The Rights Equity Shales will be quoted in Rupees on Ille Stock Exchanges. Any <fividends in respect 
of our Eq1111y Shales will be paid in Rupees. Any adverse movement in currency excfi;mge rates during 
the time 11 lakes ro undertake such conversion may reduce the net dMdend received by i11ves1ors. 111 
adtii/ion, any ad.else movemenJ in currency exchange rates during a delay in repatriating the proceeds 
from a safe of Equity Shales oulside Jlldia, tor example, because of a delay in regulatory apprOYa/S that 
may be req11ired for the safe of Equify Shares, may reduce the net proceeds received by investors. The 
exc.hange rate between the Rupee and other currencies (suc/J as the U.S. do/laJ and Ille Singapore 
dollar) has changed sub.sta111iillly i11 the past and could ffuctuale sub.sta111ia/ly in the future, which may 
have an adverse effect on the value ol 01Ir Equity Shares and return:. from the Equity Shares in foreign 
currency temIS. independent ol our 1esults of operations. " 
3. Under the chapter tltled "Other Regulatory and Statutory Olsclosu1es" beginning tram p:age 281 

ol the DLOF, paragraph tiUed ''Selling Restrictions" shall stand substituted and read as below: 
"Selfing Re.s/Ticlio11s 
This Drall Letter ol Of/er is solely ror the use of lhe person w/10 has received fr from our Company or 
from Ille Registrar. This Draft Letter of Ofter i$ not to be reprodJ.Jced or distributed to any ol!ler person. 
The distribution of this Draft letter of Otter, Ille I.et/er of Offer Abn'dged letter of Offer and CAF and 
the issue of Rights Entitlements and Rights Equity Shares lo persons in jurisdictions outside India rs 
restricted by legal requirements preval1i11g in those ;urisdictions. Persons 11110 whose passession this 
Draft letter of Offer. rlte I.et/er of Offer, Abridged letter of Offer alld CAF may come are required 10 
Inform memseives about and otJserve such restr1Clio11s. Our Company is making this Issue on a rights 
basis to /he Eligible Equily Sharehofders ancJ wilf dispatch t/lis Draft Lerter Of Offer, the Letter Of Offer, 
AOridgecf Letter ol Oller. 1/Je Enlitlement leller and CAF only 10 EJl(}ible Equity Shareltofaers who have 
provided an Indian address lo our Comp-any. 
No action has been or w,7/ be t.iken to permit the Issue in any ;urisdictior1, or the possession, circu/affon, 
or distribution of this Drafr letter of Offer, the letter of Offer, A/Jn'dged letter of Of/er or any other 
material reJa/jng lo our CompanY, the Rights Equity Snares or Rights Entitlement in any iurisdiclion, 
r1/le1e acri0/1 would t,e required tor Iha/ pufl)ose, eKcepr that this Drafl Letter of Offer has been filed 
wilh SEBI and lire Stock Exchanges. 
Accordingly, the Rights Entllfemenr or Righr Equi{Y Shares may nnt be offered or sold, di1ecr/y or 
indirectly. and this Draft Leifer of Offer or any offering materials or advertisements in connection with 
me rssue may nol be disttll!uted or published in any Jurisdiction, e.icept in accordance wilh legal 
requirements applicab/11 in sue-fl jurisdiction. Receipt of this Draft Letter of Offer wm not constitute an 
offer In I/Jose jurisdfclions in ivhicll it would be Illegal to make such an offer i. e, Restricted Jurlsdlclions. 
This Drafr letter of Offet and trs accompanying documents are being supplied to yor.r solely tor your 
information and may not be reprotiuced, rediSffitJuted or passed on, dire-Ctfo/ or intiirectJy, 10 any other 
person or pubfislled, in wflole or In pan, for any purpose, except that nominees and agents may 
forward this Draft Letter Of Offer and //s accompanying documents to beneficial 01vnetS o/ Equity 
Shares in compliance wil/J the terms and conditions set forth in this Draft letter of Offer. fl this Draft 
letter of Offer ,s received by any pe,san in any Jurisrficb'Oll where to do so would or mighr contravene 
local securities laws or regulation, or by their agent or nominee, they mt1st no/ seek to subscribe lo the 
Rfgllts Equity Shares or lhe Rights Enlillements. trrvestors are advised to consult 1/telf legal counsel 
prior to applying tor /he Rights Entitlement and Rights Eqviiy Snares or accepting any provisional 
allotment of Rights Equlry Shales, or making any offer, sate, resale, pledge or ol/Jer transfer of tile 
Rights Equity Shares or Rights E11/itlemenJs. 
Our Company reserves the righl to require a person 111 any jurisdiction oot fisted below lo give it an 
opinion of legal coonsel /ha1 the purchase al Ille Rights Entillemen/s and Righ1s Equity Shares by such 
person in accordance with the terms ol this Draft Let/er of Offer Document was in accordance wilh the 
laws Of Silch jUrisdic!ion. 
fn lire even/ you do 110/ meel lire criteria amt requirermmls laid down under "Sl!fi111g R!/$/riclions • and 
In /he a/her terms of this Drat/ Letter of Offer. you are 1101 qualified to apply /0 subscn1Je for the Rights 
Entillements or Rlg/1/s Equity Shares. 
Slngapare 
This Draft letter of Offer has mJt been and will no/ be registe1ed as a prosp.ecws with the Monetary 
AuJhofity of Singapore ("MAS'J under 1/Je Secutlties a(l(f Futures Act (Chap/er 289) of Singapore 
("SFA"J. :me otter of Rights Enfftlements anti Rights Equity Shares to Eligible Equity Shareholders in 
Sing~ore is made in reliance on Ille ottering exemption u(l(fer Section 273(/J(c(fJ of the SfA. The 
Righi:, Entitlements may 110I be renounced lo a person in Singapore. 
United States o.f America 
The Rights Enlitl11ments and Rights Equity Share:, !rave not ocen and will no/ be registelVd under 
/he Securi/Jes Act or tlte secunties laws of any srate of lite Unfred States a(l(f may not be offered 
or sold in the United states except pu1su.1nt to an exemption from, or in a trans.Jc/ion nor sub;ect 
to, the registration requirements of /he Securities Acr and app/Jcable :.tale secun'ties laws. TIie 
Rights E111meme11ts and Rights Equity Shares are being offered and sold only (a) to Efigibfe Equify 
Shareholders in the Unired Slates w/Jo are reasonably believed to be U.S. 0/Bs pr.rrsuan1 to Secv'on 
4(a)(2) of the Securities Ac/ alld (OJ to persons outside the United Slates in reliance on Regulaffon S. 
The Rights El1lirtements may not be renounced 10 a person in Che Unired Stares. 
Transfer Restrictions 
Persons In the Unfled States 
Each person accepting the Rights E11litfements and s11bscribing to th1J Rights Equity Shares in the 
United States sllafl be deemed to have represented, warranted, agreed and aclrnow!edged as fol/ows: 
• The Righ/s Entitlements and Rights Equity Sha1es have not l>een and wilf not be regis/ered under 

the Sectmlies Act or lhe securfties taws of any state of the [Jnfleti Slates and Uta/ the offer of /fie 
Rights Entitlements and the offer and :.ale of /he Rights Equity Shares to it is made in reliance on an 
exemption from the registrarion requirements of 1/Je SecuriO'es Act provided by Section 4(a)(2) of the 
Securities AcJ and applicable state sewrilies Jaws. 

• It Is a U.S. 018 and accepted Ille Rights EntirJements ana subscribed lo llte Rights Equity Shales for 
its uwn account Of for Ille a/XOUIII of one or more U.S. Qf8s, each of which is acquiring beneficial 
interests In the Rights Ent1llemen1s and Rights Equity Shares for its own account. 

• It did not accept Ille Rights Entitlements 01 subscribe 10 the Rights Equity Shares as a resu/1 or any 
general solititaJ1on Of general IK!Verlising (w1I/Jin the meaning of Rule 502(c) untterthe Secu11ties Act). 

• The Rights Equity Shares are "restricted :.ecurilies" within the meaning of Rule 144(a)(3) under rJte 
Securities Act and ii shall t10/ depasil such Eq111ty Shares 111to any unrestn'c/ed deposl1ory Jacilil'/ 
established or ma.i11tai11ed by any depository bank. 

• It 1vitl nor Oller, sell 01 /Ja11ster Ille Rights Entitleme111s except in India in a transacri011 compl>jirrg wilh 
Rule 903 or Rule 904 of Regulation s. 

• It subsctibed to tire Rights Equity Shares for investment purposes and not with a view to the 
distribution or resale thereof. JI in rile f!fture ir decides to offer. sell, pledge or otherwise transfer any 
of the Righls Equity Shares, it Shall only ofter, sell, pledge or otherwise trans/er sueh Equity S/ritres 
(a) or.rtskle the United Slates in a transaction complying with Rufe 903 or Rule 904 of Regulav·on 
S and in accordanee 111/h all applfcabte Jaws of any other juriSdiC!io11, inefuding /rid/a or (b} f11 the 
Unired Slates pursuant to an exemp/ion from /he registration requirements of the Secur,1ies Act 
and applicable stale securrll!/$ Jaws and it agre!/$ to 11,at if lire Rights Equity Shares are still are 
"restricted securities" with;n /he meamng of Rule 144(a)(3) under Ille &wn'ties Act. ii shall nolify 
the purchaser of such Equity Shares ol the transfer restrictions sel forth llerein and lhat it will require 
each such purchaser 10 agree, tor rhe benetir our Company, to notify any subseqoent purchasers of 
sue/, 11a11sfer restrictions. 

• ff shall hold our Company and the l.Bad Manager hamlfess from any and all costs, claims, liabilities 
and expenses (including fegaf fees and expenses) arising out of or in co1111ection with any breach 
of these representations, warrat11ies or agreements. The inr/emnity set for/fl in this paragraph shall 
svrv,ve the resale of the Rights Eqully Shares. 

• ff it arxepted the Rights E11/i/lements and subscribed to Jhe Rights Equity Share:. as fiduciary or 
agent for orre or more investor accounts, ft has sore i11vestmenr discretion with respect to each 
sJ.Jch account w ii has full power to make the roproscntalions, 1vammlies, agreements and 
acknowledgements herein. 

• If ii accepted /he Rights Enti11ements w sub:.crilxld to 1/Je Righrs EQuilY Shares for one or 
more managed accounts. ii is aulhorlsed In wriung by eaC/t such marrageti account 10 subscribe 
to the Rights Equity Shale:. IOI eac.h managed account and to make (and 11 hereby makes) /IHI 
represen/atlons, war,anlies. agreements and aclcnowfedgements herein for and on behalf of each 
such accoU11/, reading the reference to "ii" to include such accounts. 

• It aeknowlerJges that our Company, the Lead Manager and their respective affiliates. dlfectors, 
officers, agent:,, employees, adVisors and others wl7f rely upon rJte truth and arxuracy ol the 
foregoing rep,esentalions, wanantfes. acknowledgmenls and agreements. 

Persons outside the United St.ales 
Eaeh person acu:pt111g rhe Rights EntitlemenlS and subscribing to the Rights Equity Shares outside the 
Unf/ed Stales shall be deemed to have represented, warranted, agreed and aclrnowfedged as follows: 
• Ir is entitled to accept the Rights f.rr/itternent and subScritJe to lite Rights Equity Shares Ull(Jer the 

raws or all relevant jurisdiclions that appty to it and that it has fulf/ observed such laws and has 
complied with all necessary formalities to enable it to accepr the Rights Entitlements and subscribe 
lo tlle Rights Equity Shales; 

• it was outside the Um1ed States a-t the lime 1/Je otter of the Rights Entitlements and Rights Equity 
Shares Ivas made ro it and it was or.reside /he Uni/ed States when i1s buy order tor the Rights 
Entitlements (if applicable} and /he ftights Equify Sha1es was originated; 

• it did not accept the Rights E11titleme11/s or subscnbe lo the Rights Equity Shares as a result of any 
"directed selfing efforts" (as defined in Regufalion SJ; 

• the Rights Entlllements and Rights Equity Shares ha'le not been and will not be registered under 
the Securities Act or lhe securities law of any stare of the United stales and 1/tal the offer of the 
Rights E111/tfeme111s and and the offer or sale of 1/Je Rights Equity Shales to ii is made in re/lance 011 
Regulation S. 

• that it wit/ no! offer or sell !he Rlr;hls Entitlements excepJ in India in a 11ansaction COlllf)ly/ng 1vi'/Jr Rule 
903 or Rule 904 ot Regulation Sand (I>) that it will not offer or sell the Righi:. Equity Shares except in 
a transaction compf'ying 1vitn Rufe 903 or Rule 904 of Regulation S or pursua111 to any o/her available 
exemption from registration under the Securities Act and in accordance with alt applicable securities 
raws of tlle states of /he Uni/ea States and any other jurisdiction, inc/11<.fing India.; 

• if ii acquiivd any ot /Ire Rights E11ti(femen1s or Rights Equity Shares as fiduciary or agent tor one or 
more invesror accoun1s, it haS sole inYesrmeni disCtelion with respec1 ro each SUCl'I account and 
that ii has full Power to make the foregoing ,epreseritalio11s, warranties, ac!IJIOwteagements and 
agreements on beha.ff of each such acco/J/tt; 

• ii shall indemnify alld hold our Company and the Lead Manager harmless from any and afl costs, 
claims, J/abill!ies and exp611ses (including legal tees and eJqJenses) arising our of or in conneciton 
with any breach of these represenlations, warranties Of agreemenls. It agrees I/Jal the indemnity set 
tori/I in this paragraph shall survive Ille resale of Ille Rights Entitlements and Rignts EqUity Snares: 
and 

• ii acknowledges that our Company, 1/le Lead Manager aild ol/Jers will rely upon Ille truth afl<I accuracy 
of the foregoing representations, warrarrties and acknowledgemenJs. •· 

The DLOF shall be read In conjunction Ynttl tills Notice. The Information Ill this Notice supplements the 
DLOF and the DLOF accordingly stands amended to the extent stated herein above. Relevant changes 
wiD be reffected In the Letter of Offer as and wtien filed with Securities and Excnange Board of India and 
till! Stock Exchanges.For further details, please refer to the DLOF. 

For ARVlNO FASHIONS LIMITED 
Sd/· 

Place: 8engaluru B S Vijay Kumar 
Datu: February 7, 2020 Company Secreblry and Compliance Officer 

D'"lalmer: Our Company Is proposi_ng, subject to receipt of requisite apprtJYals, matkel conditions 
and other considerations, to issue Equity Shares on a rights oasis and has liled a DllJF with the 
Securities and Exchange Boat<! of India The DLDF is available on the websfle of SEBI al www.sebi.com 
and website of /he Lead Manager /II ll'Ww. vivro.net. Investors should oole rhat lnvestment in securities 
mvo!ves a /ugh degree of risk and are requested to refer to 1he OLOF, including Ille section "Risk 
Factors" t,egi11ning on page 21 of Ille DLDF in making investment <lecisJOns. This announcement has 
been prepared for f)l.1blicaoon in India and may not be released in the United States. This announcement 
does not consl/ture an offer nl E<,ully Shales for ~,e In any JUflSl1iclion, 111cluding me United States, 
and any Equity Shares desc111Jad in tlri:. announcement may not be offrJred Of sold in the United 
Sia/es absent registrat,on under the US Secutr/les Act of 1933, as amended. or an exemption from 
registration Thero will be no public offering of Equity Sha/1/s in the United Slale.s. Rab 
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(1-.j} Ingersoll Rand 

INGERSOLL-RAND (INDIA) LIMITED 
Regd. Office: First Floor, Subramanya Arcade, No. 1211, 

Bannerghatta Road, Bengaluru - 560 029. 
CIN: L05190KA1921PLC036321 

Telephone: +91-80-22166000 Fax: +91-80-27287482 
Website : www.ingersollrand.co.in 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 

Particulars 

Total Income 
Net Profit/ (Loss) for the period (before Tax, 
Exceptional and/ or Extraordinary items) 
Net Profit/ (Loss) for the period before Tax (after 
Exceptional and/ or Extraordinary items) 
Net Profit / (Loss) for the period after Tax (after 
Exceptional and/ or Extraordinary items) 
Total Comprehensive Income for the period 
[comprising profit/ (loss) for the period (after tax) 
and other comprehensive income (after tax)] 
Equity Share Capital 
Earnings Per Share (of Rs. 10/- each) 
Basic: 
Diluted: 

Notes: 

(Rupees in Lakhs, except per equity share data) 

Quarter Year to date Corresponding 
ended 31st figures for current Quarter ended 
December period ended 31st 31st December 2018 

2019 Oecember 2019 
(Unaudited) (Unaudited) (Unaudited) 

21,492 59,154 21,461 

3,074 8,796 3,097 

3,074 8,796 3,097 

2,359 6,537 2,093 

2,357 6,532 2,098 
3,157 3,157 3,157 

7.46 20.71 6.63 
7.46 20.71 6.63 

(1) The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the Unaudited Financial Results are available on the Stock 
Exchange websites www.nseindia.com and www.bseindia.com and on the Company's 
website (www.ingersollrand.co.in). 

(2) Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases" using the modified 
retrospective approach method. There are no impacts of transition to Ind AS 116 on retained 
earnings as on 1 April 2019 as the Company adopted the modified retrospective approach 
method with exemption. 

(3) The Board of Directors of the Company at their meeting held on 17 December 2019, had 
recommended 2nd interim dividend as special dividend at the rate of Rs. 25 per equity share. 
The said dividend was approved by the shareholders through postal ballot/ e-voting on 27 
January 2020 and the same has been paid on 3 February 2020. The record date for the payment 
ofdividendwas31 December2019. 

(4) The above results for the quarter ended 31 December 2019 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their meetings held on 10 February 2020. 

(5) Figures for the previous period I year have been regrouped/ reclassified as necessary to 
conform to current period/ year classification. 

Place : Gurugram 

Date : 10 February 2020 

For and on behalf of the Board of Directors 

Amar Kaul 
Chairman and Managing Director 

()]lg] 
FOODS LTD. 

Regd. Office: 8377, Roshanara Road, Delhi-110 007 
Tel.: 011-23826445, Fax: 011-23822409, Email: dfm@dfmfoods.com, Website: www.dfmfoods.com 

CIN: L15311DL1993PLC052624 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31sr DECEMBER, 2019 (finlakhs) 

SI. 
No. Particulars 

1. Total income from operations 
2. Net ProfiV(Loss) for the period (before Tax, 

Exceptional and/or Extraordinary Items) 
3. Net ProfiV(Loss) for the period before tax 

(after Exceptional and/or extraordinary items) 
4. Net ProfiV(Loss) for the period after tax 

(after Exceptional and/or Extraordinary items) 
5. Total Comprehensive Income for the period 

[Comprising ProfiV(Loss) for the period (after tax) and 
other Comprehensive Income (after tax)] 

6. Paid-up Equity Share Capital, Equity Shares of f2/- each 
7. Other equity as shown in the Audited Balance Sheet Date 
8. Earnings Per Equity Share of face value of 'f2/- each 

(for continuing and discontinued operations) 
Basic 
Diluted 

Notes: 
1. The above Unaudited Financial Results for the quarter and nine 

months ended 31'' December, 2019 were reviewed by the Audit 
Committee and thereafter approved and taken on record by the 
Board of Directors at their meeting held on 10• February, 2020. 
The Statutory Auditors of the Company have carried out a 
Limited Review of the aforesaid financial results. 

2. These financial results have been prepared in accordance with 
the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" 
rind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. 

3. On 9• September, 2019, the promoters of the Company entered 
into Share Purchase Agreement ("SPA") with Al Global 
Investments (Cyprus) PCC Limited ('the Purchaser') to sell its 
shareholding subject to completion of the open offer made 
under the SEBI (Substantial Acquisition of Shares and 
Takeovers Regulations, 2011) and conditions precedent to 
SPA. Pursuant to said SPA, the shareholding has been 
transferred and now the Purchaser holds 73.94% of the equity 
shareholding of the Company. Effective 14" January, 2020, the 
Board of □irectors has been re-constituted. 

4. In respect of certain support functions like Finance, Human 
Resources and IT. The Company has been sharing senior 
resources with the erstwhile Group Company. With the 
movement of these resources to the erstwhile Group Company. 
The Company has decided to build its own team and also to 
create certain new functions. A sum of <120 lakhs was incurred 
during this quarter towards the recruitment expenses of certain 
senior management personnel. This expense is included under 
"Other expenses'. 

5. The Company has provided for retiral and other benefits to 
certain employees during this quarter. A provision on179 lakhs 
has been made in this regard and is included under Employee 
Benefit expenses. 

6. As part of the Company's support to Government's efforts 
towards Plastic Waste Management, the Company incurred 
additional cost of ,143 lakhs this quarter. This expense is 
included under"Otherexpenses'. 

Place: Delhi 
Dated: 10' February, 2020 

Quarter Ended Nine Months Ended Quarter Ended 
31" Dec., 2019 31" Dec., 2019 31" Oec., 2018 

Unaudited Unaudited Unaudited 
13460 39818 13484 

414 2862 1531 

414 2862 1379 

325 2565 1073 

153 2389 1073 

1002 1002 1002 
11923 

0.64 5.12 2.14 
0.64 5.10 2.13 

7. As reported in the previous quarter, the Company elected to 
exercise the option permitted under Section 115BAA of the 
Income Tax Act, 1961 as introduced by the Taxation Laws 
(amendment) Ordinance, 2019 and recognised the tax 
provision for the quarter and nine months ended 31 • December, 
2019 basis the rates prescribed in thatsection. The full impact of 
this change has been recognised in the Statement of Profit and 
Loss during the quarter ended 30" September, 2019. Tax 
expense for the quarter ended 3o•september, 2019 and nine 
months ended 31• December, 2019 is based on an effective 
revised tax rate which include one-time net credit of<'388 lakhs 
on account of re-measurement of deferred tax liability/MAT 
asset related to previous year. 

8. The Company incurred actuarial loss of <'227 lakhs being its 
share of the diminution in the value of investments held by 
Group PF Trust to which Company has been contributing. Since 
1' November, 2019, the company has enrolled itself under 
RPFC (Regional Provident Fund Commissioner) and would no 
longer be making contributions to the Group PF Trust. 

9. During the current quarter, the Company has commissioned 
additional line having a capacity of 5000 MT per annum in 
Greater Naida. With this expansion, the total capacity of the 
Companystandsat48400 MT per annum. 

10. Based on the guiding principles given in Ind AS 108 on 
"Operating segments" the Company's business activity falls 
within a single operating segment, namely Snack Foods. 
(Accordingly, the disclosure requirements of Ind AS 108are not 
applicable). 

11. The above is an extract of the detailed format of the 
Unaudited Financial Results for the quarter and nine months 
ended 31' December, 2019 filed with the Stock Exchanges 
under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Full 
Format of the Unaudited Financial Results for the quarter and 
nine months ended 31" December, 2019 are available on the 
BSE website at www.bseindia.com, NSE website at 
www.nseindia.com and on the Company's website at 
http://dfmfoods.com/download/financials/dec. 20t9.pdf 

FOR AND ON BEHALF OF THE BOARD 

LAGAN SHASTRI 
MANAGING DIRECTOR & CEO 

NOTICE TO SHAREHOLDERS 
This is only an announcement for information purposes and not lor publication, distribution or 

release directly or indirectly outside India. This is not a prospectus announcement. Unless otherwise 
specified,all capitalized terms used and not defined herein shall have the meaning assigned to them 
in the Draft Letter ol Oller dated December 17, 2019 (the "Draft Letter ol Oller" or "DLOF") tiled with 

the Securities and Exchange Board of India ("SEBI") 

NVIno ~sw1ons 
ARVIND FASHIONS LIMITED 

Our Company was incorporated as 'Arvind J&M Umited' on January 5, 2016, as a public limited 
company under the Companies Act, 2013, pursuant to a certificate of incorporation issued by 
the Registrar of Companies, at Ahmedabad, Gujarat (the "RoC"). Pursuant to a resolution of our 
Shareholders dated September 26, 2016, the name of our Company was changed to 'Arvind 
Fashions Umited' and a fresh certificate of incorporation was issued by the RoC on October 14, 
2016. For details, including reasons for changes in the name and registered office of our Company, 
see "History and Certain Corporate Matters" on page 122 of the DLOF. 

Registered Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025, 
Gujarat, India I Telephone: +91-79-30138000; 

Corporate Office: 8th Floor, Du Pare Trinity, 17, M G Road, Bengaluru - 560 001, Karnataka, India 
Telephone: +91-80-41550650 

Contact Person: BS Vijay Kumar, Company Secretary and Compliance Officer 
Email: investor.relalions@arvindbrands.co.in I Website: www.arvindfashions.com 

Corporate Identity Number: L52399GJ2016PLC085595 

OUR PROMOTERS 
AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLP, SANJAYBHAI 
SHRENIKBHAI LALBHAI, JAYSHREEBEN SANJAYBHAI LALBHAI, PUNIT SANJAY LALBHAI, 
KULIN SANJAY LALBHAI, POORVA PUNIT LALBHAI, JAINA KULIN LALBHAI, ISHAAN PUNIT 
LALBHAI, ANANYAA KULIN LALBHAI AND RUHANI PUNIT LALBHAI 

ISSUE OF UP TO [•] EQUITY SHARES WITH A FACE VALUE OF 'f 4 EACH ("RIGHTS EQUITY 
SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF t [•] EACH INCLUDING A SHARE 
PREMIUM OF 'f [•] PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT 
UPTO 'f 300 CRORES ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR 
COMPANY IN THE RATIO OF [•] RIGHTS EQUITY SHARE(S) FOR EVERY [•] FULLY PAID-UP 
EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, 
THAT IS ON l•J (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS l•J 
TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE "TERMS DF THE 
ISSUE" ON PAGE 288 OF DLOF. 

ADDENDUM CUM NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ARVIND FASHIONS 
LIMITED (THE "COMPANY") 

This is in connection with the DLOF filed by the Company with SEBI in relation to the Issue. In connection 
with participation by the overseas shareholders in the Issue, the following modifications are being made 
in the chapters titled "Notice to the Investors", "Risk Factors" and "Other Regulatory and Statutory 
Disclosures" beginning from pages 9, 21 and 281, respectively, in the following manner: 
1. The chapter tilled "Notice to Investor" beginning from page 8 of the DLOF, shall stand substituted 

and read as below: 
NOTICE TO INVESTORS 

"The distribution of this Draft Letter of Otter, the Letter of Otter, the Abridged Letter of Offer and GAF 
and the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside 
India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose 
possession this Draft Letter of Otter, the Abridged Letter of Otter or GAF may come are required to 
inform themselves about and observe such restrictions. Our Company is making this Issue on a rights 
basis to the Eligible Equity Shareholders and will dispatch the Letter of Offer I Abridged Letter of Offer 
and GAF only to Eligible Equity Shareholders who have a registered address in India or who have 
provided an Indian address to our Company. Those overseas Eligible Equity Shareholders who do not 
update our records with their Indian address or the address of their duly authorised representative in 
India, prior to the date on which we propose to dispatch the Letter of Offer I Abridged Letter of Offer and 
CAFs, shall not be sent the Letter of Offer/ Abridged Letter of Offer and CAFs. 
No action has been or will be taken to permit the Issue in any jurisdiction where action would be 
required for that purpose, except in India. Accordingly, the Rights Entitlements or Rights Equity Shares 
may not be ottered or sold, directly or indirectly, and this Draft Letter of Offer, the Letter of Offer, the 
Abridged Letter of Offer or any offering materials or adVertisements in connection with the Issue may 
not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements 
applicable in such jurisdiction. Receipt of this Draft Letter of Offer, the Letter of Offer or the Abridged 
Letter of Offer will not constitute an offer in those jurisdictions in which it would be illegal to make such 
an offer (''Restricted Jurisdictions") and, in those circumstances, this Draft Letter of Offer, the Letter 
of Offer and the Abridged Letter of Offer must be treated as sent for information purposes only and 
should not be acted upon for subscription to the Rights Equity Shares and should not be copied or 
redistributed. Accordingly, persons receiving a copy of this Draft Letter of Offer, the Letter of Offer or the 
Abridged Letter of Otter or GAF should not, in connection with the issue of the Rights Equity Shares or 
the Rights Entitlements, distribute or send this Draft Letter of Offer, the Letter of Offer or the Abridged 
Letter of Offer to any person outside India where to do so, would or might contravene local securities 
laws or regulations. If this Draft Letter of Offer, the Letter of Offer or the Abridged Letter of Offer or GAF 
is received by any person in any Restricted Jurisdiction, or by their agent or nominee, they must not 
seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred to in this Draft Letter 
of Offer, the Letter of Offer and the Abridged Letter of Offer. Envelopes containing a GAF should not be 
dispatched from a Restricted Jurisdiction and all the persons subscribing for the Rights Equity Shares 
must provide an Indian address. For more details, see "Other Regulatory and Statutory Disclosures -
Selling Restrictions" on page 283. 
Neither the delivery of this Draft Letter of Otter. the Letter of Offer, the Abridged Letter of Otter. GAF 
nor any sale hereunder, shall, under any circumstances, create any implication that there has been 
no change in our Company's affairs from the date hereof or the date of such information or that the 
information contained herein is correct as at any time subsequent to the date of this Draft Letter of 
Offer, the Letter of Otter and the Abridged Letter of Offer and the GAF or the date of such information. 
The contents of this Draft Letter of Offer should not be construed as legal, tax or investment advice. 
Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a 
result of the purchase or sale of Rights Equity Shares or Rights Entitlements. Accordingly, each investor 
should consult its own counsel, business advisor and tax advisor as to the legal, business, tax and 
related matters concerning the offer of Rights Equity Shares. In addition, neither our Company nor the 
Lead Manager is making any representation to any afferee or purchaser of the Rights Equity Shares 
regarding the legality of an investment in the Rights Equity Shares by such otteree or purchaser under 
any applicable laws or regulations. 
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under 
the Securities Act of 1933, as amended (the "Securities Act''.), or the securities laws of any state 
of the United States of America and may not be offered or sold in the United States of America, its 
territories and possessions, any State of the United States, and the District of Columbia ("United 
States"), except in a transaction not subject to, or exempt from, the registration requirements at the 
Securities Act and applicable state securities laws. The Rights Entitlements and Rights Equity Shares 
are being offered and sold only (a) to persons in the United States who are reasonably believed to be 
qualified institutional buyers as defined in Rule 144A under the Securities Act ("U.S. QIBs''.) pursuant 
to Section 4(a)(2) of the Securities Act and (b) to persons outside the United States in reliance on 
Regulation S under the Securities Act ("Regulation S"). In addition, until the expiry of 40 days after 
the commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares in the 
United States by a dealer (whether or not it is participating in the Issue) may violate the registration 
requirements of the Securities Act if such offer or sale is made otherwise than in accordance with an 
exemption from registration under the Securities Act. The Rights Equity Shares are transferable only in 
accordance with the restrictions described in "Other Regulatory and Statutory Disclosures -Transfer 
Restrictions" on page 284. 
Envelopes containing a GAF should not be postmarked or otherwise dispatched from any Restricted 
Jurisdiction, and all persons subscribing for the Rights Equity Shares and wishing to hold such Rights 
Equity Shares in registered form must provide an address tor registration of these Rights Equity 
Shares in India. Any person outside the United States who acquires Rights Entitlements and the Rights 
Equity Shares shall be deemed to have made the representations, warranties, acknowledgments 
and agreements set forth in "Other Regulatory and Statutory Disclosures - Transfer Restrictions 
- Persons Outside the United States" on page 285. Any person in the United States who accepts 
Rights Entitlements or subscribes to the Rights Equity Shares shall be deemed to have made the 
representations, warranties, acknowledgments and agreements set forth in "Other Regulatory and 
Statutory Disclosures - Transfer Restrictions - Persons in the United States" on page 284. 
Our Company reserves the right to treat any CAF as invalid which: (i) does not include the 
certifications set out in the CAF; (ii) appears to us or our agents to have been executed in or 
dispatched from a Restricted Jurisdiction; (iii) where a registered Indian address is not provided; 
or (iv) where our Company believes that CAF is incomplete or acceptance of such CAF may 
infringe applicable legal or regulatory requirements; and our Company shall not be bound to allot 
or issue any Rights Equity Shares or Rights Entitlements in respect of any such CAF. 
Rights Entitlements may not be transferred or sold to any person outside India. 
The Rights Entitlements and the Rights Equity Shares have not been approved, disapproved ar 
recommended by the United States Securities and Exchange Commission, any other federal or 
state authorities in the United States or the securities authority of any other jurisdiction or any other 
regulatory authority in any jurisdiction. No authority has passed on or endorsed the merits of the Issue 
or the accuracy or adequacy of this Draft Letter of Offer. Any representation to the contrary is a criminal 
offence in the United States and may be a criminal offence in other jurisdictions." 
2. Under the section titled "Risk Factors" beginning from page 21 ol the DLOF, following Risk 

Factors shall stand added after Risk Factor no. 60 and read as below: 
"61 - Our Company has not determined whether or not it expects to be classified as a Passive 
Foreign Investment Company ("PFIC '? for U.S. federal income tax purposes the cu"ent tax year 
or future taxable years. If our Company is classified as a PFIC, there are adverse United States 
federal income tax consequences for U.S. investors. 
Our Company not determined whether or not it expects to be classified as a PFJC for U.S. federal income 
tax purposes for the current tax year or future taxable years. It is possible that our Company may be 
considered to be a PFIC for the current or any future taxable year. The determination of whether our 
Company is a PFIC is a factual determination made annually based on various facts and circumstances 
and thus is subject to change, and the principles and methodology used in determining whether a 
company is a PFIC are subject to interpretation. In general, our Company will be classified as a PFIC 
for any taxable year in which either (1) at least 75% of our gross income is passive income; or (2) at 
least 50% of the value (determined on the basis of a quarterly average) of our assets is attributable to 
assets that produce or are held for the production of passive income. For the purposes of determining 
whether our Company is a PFIC, our Company will be treated as owning its proportionate share of the 
assets and earning its proportionate share of the income of any other corporation in which it owns, 
directly or indirectly, 25% or more (by value) at the stock. 
If our Company is classified as a PFIC, U.S. ha/de rs of the Equity Shares may suffer adverse tax 
consequences, including having gains realised on the sale of the Equity Shares treated as ordinary 
income, rather than capital gain, the loss of the preferential rate applicable to dividends received an 
the Equity Shares by individuals who are U.S. holders, having interest charges apply to distributions 
by our Company and the proceeds of sales of Equity Shares and additional reporting requirements. 
We do not plan to provide to U.S. ha/de rs of Equity Share the information needed to report income 
and gain pursuant to a "qualified electing fund" election, which election would alleviate some of the 
adverse tax consequences of PFIC status, and we make no undertaking to provide such information in 
the event that we are a PFIC. 
United States investors are urged to consult their tax advisers about the application of the PFIC rules to 
our Company and the Equity Shares as well as the application at other United States federal tax rules 
ta their particular circumstances as well as the state and local, foreign and other tax consequences to 
them of the purchase, ownership and disposition of Equity Shares. 
62 - Fluctuations in the exchange rate between the Rupee and other cu"encies could have an 

adverse effect on the value of the Equity Shares in those currencies, independent of our results 
of operations. 
The Rights Equity Shares will be quoted in Rupees on the Stock Exchanges. Any dividends in respect 
of our Equity Shares will be paid in Rupees. Any adverse movement in currency exchange rates during 
the time it takes to undertake such conversion may reduce the net dividend received by investors. In 
addition, any adverse movement in currency exchange rates during a delay in repatriating the proceeds 
from a sale of Equity Shares outside India, tor example, because of a delay in regulatory approvals that 
may be required for the sale of Equity Shares, may reduce the net proceeds received by investors. The 
exchange rate between the Rupee and other currencies (such as the U.S. dollar and the Singapore 
dollar) has changed substantially in the past and could fluctuate substantially in the future, which may 
have an adverse effect on the value of our Equity Shares and returns from the Equity Shares in foreign 
currency terms, independent of our results of operations." 
3. Under the chapter titled "Other Regulatory and Statutory Disclosures" beginning from page 281 

of the DLOF, paragraph titled "Selling Restrictions" shall stand substituted and read as below: 
"Selling Restrictions 
This Draft Letter of Otter is solely for the use of the person who has received it from our Company or 
from the Registrar. This Draft Letter of Otter is not to be reproduced or distributed to any other person. 
The distribution of this Draft Letter of Offer, the Letter at Offer Abridged Letter of Offer and GAF and 
the issue of Rights Entitlements and Rights Equity Shares to persons in jurisdictions outside India is 
restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession this 
Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer and GAF may come are required to 
inform themselves about and observe such restrictions. Our Company is making this Issue on a rights 
basis to the Eligible Equity Shareholders and will dispatch this Draft Letter of Otter. the Letter of Otter, 
Abridged Letter of Otter, the Entitlement Letter and GAF only to Eligible Equity Shareholders who have 
provided an Indian address to our Company. 
No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, 
or distribution of this Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer or any other 
material relating to our Company, the Rights Equity Shares or Rights Entitlement in any jurisdiction, 
where action would be required for that purpose, except that this Draft Letter of Otter has been tiled 
with SEBI and the Stock Exchanges. 
Accordingly, the Rights Entitlement or Right Equity Shares may not be ottered or sold, directly or 
indirectly, and this Draft Letter of Offer or any offering materials or advertisements in connection with 
the Issue may not be distributed or published in any jurisdiction, except in accordance with legal 
requirements applicable in such jurisdiction. Receipt af this Draft Letter of Otter will not constitute an 
offer in those jurisdictions in which it would be illegal to make such an offer i.e, Restricted Jurisdictions. 
This Draft Letter of Offer and its accompanying documents are being supplied to you solely for your 
information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other 
person or published, in whole or in part, for any purpose, except that nominees and agents may 
forward this Draft Letter of Offer and its accompanying documents to beneficial owners of Equity 
Shares in compliance with the terms and conditions set forth in this Draft Letter of Otter. If this Draft 
Letter at Otter is received by any person in any jurisdiction where to do so would or might contravene 
local securities laws or regulation, or by their agent or nominee, they must not seek to subscribe to the 
Rights Equity Shares or the Rights Entitlements. Investors are adVised to consult their legal counsel 
prior to applying for the Rights Entitlement and Rights Equity Shares or accepting any provisional 
allotment of Rights Equity Shares, or making any offer, sale, resale, pledge or other transfer of the 
Rights Equity Shares or Rights Entitlements. 
Our Company reserves the right to require a person in any jurisdiction not listed below to give it an 
opinion of legal counsel that the purchase of the Rights Entitlements and Rights Equity Shares by such 
person in accordance with the terms of this Draft Letter of Offer Document was in accordance with the 
laws of such jurisdiction. 
In the event you do not meet the criteria and requirements laid down under "Selling Restrictions" and 
in the other terms of this Draft Letter of Offer, you are not qualified to apply to subscribe tor the Rights 
Entitlements or Rights Equity Shares. 
Singapore 
This Draft Letter of Offer has not been and will not be registered as a prospectus with the Monetary 
Authority of Singapore (''MAS''.) under the Securities and Futures Act (Chapter 289) of Singapore 
("SFA"). The offer of Rights Entitlements and Rights Equity Shares to Eligible Equity Shareholders in 
Singapore is made in reliance on the offering exemption under Section 273(/)(cd) of the SFA. The 
Rights Entitlements may not be renounced to a person in Singapore. 
United States of America 
The Rights Entitlements and Rights Equity Shares have not been and will not be registered under 
the Securities Act ar the securities laws of any state of the United States and may not be offered 
or sold in the United States except pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the Securities Act and applicable state securities laws. The 
Rights Entitlements and Rights Equity Shares are being offered and sold only (a) to Eligible Equity 
Shareholders in the United States who are reasonably believed to be U.S. QIBs pursuant to Section 
4(a)(2) of the Securities Act and (b) to persons outside the United States in reliance on Regulation S. 
The Rights Entitlements may not be renounced to a person in the United States. 
Transfer Restrictions 
Persons in the United States 
Each person accepting the Rights Entitlements and subscribing to the Rights Equity Shares in the 
United States shall be deemed to have represented, warranted, agreed and acknowledged as follows: 
• The Rights Entitlements and Rights Equity Shares have not been and will not be registered under 

the Securities Act or the securities laws of any state of the United States and that the offer of the 
Rights Entitlements and the offer and sale of the Rights Equity Shares to it is made in reliance on an 
exemption from the registration requirements of the Securities Act provided by Section 4(a) (2) of the 
Securities Act and applicable state securities laws. 

• It is a U.S. Q/8 and accepted the Rights Entitlements and subscribed to the Rights Equity Shares for 
its own account or for the account of one or more U.S. Q!Bs, each of which is acquiring beneficial 
interests in the Rights Entitlements and Rights Equity Shares for its own account. 

• It did not accept the Rights Entitlements or subscribe to the Rights Equity Shares as a result of any 
general solicitation or general advertising (within the meaning of Rule 502(c) under the Securities Act). 

• The Rights Equity Shares are "restricted securities" within the meaning of Rule 144(a)(3) under the 
Securities Act and it shall not deposit such Equity Shares into any unrestricted depository facility 
established or maintained by any depository bank. 

• It will not offer, sell or transfer the Rights Entitlements except in India in a transaction complying with 
Rule 903 or Rule 904 of Regulation S. 

• It subscribed to the Rights Equity Shares for investment purposes and not with a view to the 
distribution or resale thereof. If in the future it decides to offer, sell, pledge ar otherwise transfer any 
of the Rights Equity Shares, it shall only offer, sell, pledge or otherwise transfer such Equity Shares 
(a) outside the United States in a transaction complying with Rule 903 or Rule 904 of Regulation 
S and in accordance with all applicable laws of any other jurisdiction, including India or (b) in the 
United States pursuant ta an exemption from the registration requirements of the Securities Act 
and applicable state securities laws and it agrees to that if the Rights Equity Shares are still are 
"restricted securities" within the meaning of Rule 144(a)(3) under the Securities Act, it shall notify 
the purchaser of such Equity Shares of the transfer restrictions set forth herein and that it will require 
each such purchaser to agree, far the benefit our Company, to notify any subsequent purchasers of 
such transfer restrictions. 

• It shall hold our Company and the Lead Manager harmless from any and all costs, claims, liabilities 
and expenses (including legal tees and expenses) arising out of or in connection with any breach 
of these representations, warranties or agreements. The indemnity set forth in this paragraph shall 
survive the resale of the Rights Equity Shares. 

• If it accepted the Rights Entitlements and subscribed to the Rights Equity Shares as fiduciary or 
agent for one or more investor accounts, it has sole investment discretion with respect to each 
such account and it has full power ta make the representations, warranties, agreements and 
acknowledgements herein. 

• If it accepted the Rights Entitlements and subscribed to the Rights Equity Shares for one or 
more managed accounts, it is authorised in writing by each such managed account to subscribe 
to the Rights Equity Shares for each managed account and to make (and it hereby makes) the 
representations, warranties, agreements and acknowledgements herein for and on behalf of each 
such account, reading the reference to "it" to include such accounts. 

• It acknowledges that our Company, the Lead Manager and their respective affiliates, directors, 
officers, agents, employees, advisors and others will rely upon the truth and accuracy of the 
foregoing representations, warranties, acknowledgments and agreements. 

Persons outside the United States 
Each person accepting the Rights Entitlements and subscribing to the Rights Equity Shares outside the 
United States shall be deemed to have represented, warranted, agreed and acknowledged as fallows: 
• It is entitled to accept the Rights Entitlement and subscribe to the Rights Equity Shares under the 

laws of all relevant jurisdictions that apply to it and that it has fully observed such laws and has 
complied with all necessary formalities to enable it to accept the Rights Entitlements and subscribe 
to the Rights Equity Shares; 

• it was outside the United States at the time the offer of the Rights Entitlements and Rights Equity 
Shares was made to it and it was outside the United States when its buy order for the Rights 
Entitlements (if applicable) and the Rights Equity Shares was originated; 

• it did not accept the Rights Entitlements or subscribe to the Rights Equity Shares as a result of any 
"directed selling efforts" (as defined in Regulation S); 

• the Rights Entitlements and Rights Equity Shares have not been and will not be registered under 
the Securities Act or the securities law of any state of the United States and that the offer of the 
Rights Entitlements and and the offer or sale of the Rights Equity Shares to it is made in reliance on 
Regulation S. 

• that it will not offer or sell the Rights Entitlements except in India in a transaction complying with Rule 
903 or Rule 904 of Regulation Sand (b) that it will not offer or sell the Rights Equity Shares except in 
a transaction complying with Rule 903 or Rule 904 of Regulation S or pursuant to any other available 
exemption from registration under the Securities Act and in accordance with all applicable securities 
laws of the states of the United States and any other jurisdiction, including India; 

• if it acquired any of the Rights Entitlements or Rights Equity Shares as fiduciary or agent for one or 
more investor accounts, it has sole investment discretion with respect to each such account and 
that it has full power to make the foregoing representations, warranties, acknowledgements and 
agreements on behalf of each such account; 

• it shall indemnity and hold our Company and the Lead Manager harmless from any and all casts, 
claims, liabilities and expenses (including legal tees and expenses) arising out of or in connection 
with any breach of these representations, warranties or agreements. It agrees that the indemnity set 
forth in this paragraph shall survive the resale of the Rights Entitlements and Rights Equity Shares; 
and 

• it acknowledges that our Company, the Lead Manager and others will rely upon the truth and accuracy 
of the foregoing representations, warranties and acknowledgements. " 

The DLOF shall be read in conjunction with this Notice. The information in this Notice supplements the 
DLOF and the DLOF accordingly stands amended to the extent stated herein above. Relevant changes 
will be reflected in the Letter of Oller as and when filed with Securities and Exchange Board of India and 
the Stock Exchanges.For further details, please refer to the OLOF. 

Place: Bengaluru 
Date: February 7, 2020 

For ARVIND FASHIONS LIMITED 
Sd/­

B S Vijay Kumar 
Company Secretary and Compliance Officer 

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions 
and other considerations, to issue Equity Shares on a rights basis and has tiled a DLOF with the 
Securities and Exchange Board of India. The DLOF is available an the website of SEBI at www.sebi.com 
and website of the Lead Manageratwww.vivro.net. Investors should note that i,westment in securities 
involves a high degree of risk and are requested to refer ta the DLOF, including the section "Risk 
Factors" beginning on page 21 of the DLOF in making investment decisions.This announcement has 
been prepared for publication in India and may not be released in the United States. This announcement 
does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United States, 
and any Equity Shares described in this announcement may not be ottered or sold in the United 
States absent registration under the US Securities Act of 1933, as amended, or an exemption from 
registration. There will be no public offering of Equity Shares in the United States. Raka 


	ARVINDFASN
	Mumbai
	Delhi
	Gujrati

