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June 24, 2020

To,

BSE Limited National Stock Exchange of India Limited
The Listing Department Manager - Listing Compliance

Phiroje Jeejeebhoy Towers ‘Exchange Plaza’. C-1, Block G,

Dalal Street, Mumbai- 400 001 Bandra Kurla Complex, Bandra (E),
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Scrip Id: 542484 Symbol: ARVINDFASN

Dear Sir,

Ref.: Rights Issue of Equity Shares of Arvind Fashions Limited (the “Company”)

Sub.: Filing of advertisement pursuant to provisions of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the e-clippings of advertisement
published in connection with the Rights Issue of the Company, in the following newspapers on June
24, 2020:

1. Financial Express - (English) National daily - All Editions
2. Janasatta - (Hindi) National Daily - All Editions

3. Financial Express - (Gujarati) - Regional Edition

Kindly take the same on record.

Thanking You.

Yours Faithfully,

For Arvind Fashions Limited
B S VIJAY peiis
KUMAR 55 00
B S Vijay Kumar
Company Secretary and Compliance Office

Encl.: As Above
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Thiz addendum to the Letter of Offer (“Addendum™) is for information purposes onby and does not
constilule an affer or an invitation or a recommendation 0 purchase, 10 hold, 10 subscrbe or sell either
entitlements or securities. All capitalized terms used herein and not defined harain shall have the meaning
assigned to them in the |etter of offer dated March 18, 2020 ithe “Letter of OHer™) filad with the stock
gxchanges, namely BSE Limited ("BSE™) and National Stock Exchange of India Limited (“NSE™ and
together with BSE, “Stock Exchanges™) and the Securities and Exchange Board of India (“SEBI™).

/ACVIND £ASHIONS
ARVIND FASHIONS LIMITED

OQur Company was Incorporated as Anvind JEM Limited” on January 5, 2016, as a public limited company
under the Gompanies Act, 2013, pursvant to a certificate of incorporation issued by the Registrar of
Companies, at Ahmedabad, Gujarat (the "RoC™). Pursuant to a resolufion of our Shareholders dated
Septamber 26, 2016, the name of our Company was changed to Anand Fashions Limited” and a frash
certificate of incorporation was issued by the RoC on October 14, 2016. For details. including reasons for
changes in the name and registered office of our Company, see "History and Cerfain Comporate Maliers' on
page 133 of the Letter of Offer.
Registered Office: Main Building, Arvind Limited Premises, Naroda Road, Ahmedabad — 360 025, Gujarat, Inda;
Telephone: +91-75-307138000;
Corporate Dffice: 8th Floor, Du Parc Trinity, 17, M G Road, Bengaluru — 560 001, Kamataka, Inda;
Telephone: +91-B0-41550650
Contact Person: B 5 Vijay Kumar, Company Secretary and Compliance Officer
Email; investor relationsaarvindbrands.co.in | Website: www. arvindfashions.com
Corporate Identity Number; L52399GJ201 6PLCOA5595

PROMOTERS OF OUR COMPANY

AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLR SANJAYBHAI SHRENIKBHAI
LALBHAI, JAYSHREEBEN SANJAYBHAI LALBHAI, PUNIT SANJAY LALEHAIL KULIN SANJAY LALBHAL
PODRVA PUNIT LALBHAI, JAINA KULIN LALBHAL ISHAAN PUNIT LALBHAL ANANYAR KULIN LALBHAI AND
RUHAMNI PUNIT LALBHAI

ISSUE OF UP TO 3,909,706, 347 EQUITY SHARES WITH A FACE VALUE OF 4 EACH (“RIGHTS EQUITY SHARES™)
OF DUR COMPANY FOR CASH AT A PRICE OF ¥ 100 EACH INCLUDING A SHARE PREMIUM OF T 96 PER RIGHTS
EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT UP TO ¥ 399.79 CRORES ON A RIGHTS BASIS
TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATID OF 62 RIGHTS EQUITY SHARES
FOR EVERY 91 FULLY PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS DN THE
RECORD DATE, THAT IS ON MARCH 18, 2020 (THE “IS3UE"). THE IS3UE PRICE FOR THE RIGHTS EQUITY
SHARES IS 25 TIMES THE FACE VALUE OF THE EQUITY SHARES.

NOTIGE TO THE ELIGIBLE EQUITY SHAREHOLDERS

This Notice is with reference to Ihe letler of offer dated March 18, 2020 (“Letter of Offer”) liled wilh the Stack

Exchanges, namely BSE Limited ("BSE™) and Mational Stock Exchange of India Limited ("NSE” and together

with B3E, “Stock Exchanges") and the Securities and Exchange Board of India (“SEBI") in relation to the

Rights Issue of Equily Shares of Arvind Fashions Limited (“Company™). The Eligible Equity Shareholders of

our Company are requested to nofe the following developments in connection with the Righis Issue post filing

of the Letier of Offer.

This is 1o inform fo the Eligibde Equity Sharsholders of the Company that subsequent to the deferment of the lssue

announcad vide public announcement pueblished on March 27, 2020, our Company had made an appécation dated

April 02, 2020 under Regulation 300 of the SEBI ICDR Regulations to the SEBI praying relaxaton from the strict

enforcement of provisions of Requlation 70(5), Paragraph 1111 (A0} of Part & of Schedule V1 and other applicable

provigions of the SEBI ICOR Regulations and cartain other relaxations mentioned therein (“Relaxation Application™).

The SEBI has, in consideration of the Relaxation Application and far the limited purpose of underfaking the proposed

rights issue, wide its letter bearing reference number SEBL HOY CFOY DILIY ADNY RPY OW) 2020/ 10767 dated June

5, 2020 (“SEBI Relaxation Letter™), accedad the requests of the Company subject to conditions specified therain

Furthes, the SEBI has, in view of the impact of the novel coronavires (*GOVID-19") pandemsc, vida its circutar

bearing reference number SEBIHOYCFD/DILY/CIR/P/2020/66 dated Aprl 21, 2020, circular bearing reference

number SEBVHIVCFOVCIR/CFDYDILGY 2020 dated April 21, 2020 and circular bearing reference number SEBI

HO/CFD/DILZ/CIR/P2020/78 dated May 06, 2020 (“SEBI Rights Issue Circulars™), granted several ralaxations 1o

the issuer companies in connection with the rights issue subject to conditions and for the period specified therein.

Accordingly, pursuant to the relaxations provided by SEBI vide SEBI Relaxation Lettar and SEBI Rights |ssue Circulars

in connection with the Right lssue, the Board of Directors of the Company has, at its meeting hald on June 21, 2020,

inter alia, zpproved the followings:

4. Revisedsize of the Rights [ssue from up 1o T 299,64 crores to up 1o ¥ 309,79 crores;

b. Offer, Issue and allotment of up to 3,99,79.347 Equity Shares of T 4 aach (“Rights Equity Shares") at a price
of T 100 per Equity Share (including premium of T 96 per Equity Share) [*Issue Price”) apgregating up to ¥
359,79 crore to the Elgible Equity Shareholders in the proportion of 62 (Sixty Two) Rights Equity Shares of T 4
each for every existing 91 (Ninety One) Equity Shares of % 4 sach held by the Eligible Equity Shareholders on
the Record Date, i.e., March 13, 2020,

. Revised schadule for the Rights Issue as -

|szue Opening Date

Last date for On Market Renunciation of Righis Enfitlament
Last date for Off Markat Renunciation of Rights Entitlement Thursday, July 16, 2020
Izsue Closing Date Friday. Juby 17, 2020

Pursuant to alorernentioned revision in the lssue Size and Issue Price and consegquent revision of the Rights
Enfitlernents, the Eligible Equity Sharehodders of the Company shall be enditied o and get credit of the Rights
Entitlements as per the ravised Rights Entitlernent Ratio. The Rights Entitlerments of the Eligible Equity Shareholders
have been credited on March 23, 2020 in their respective demat account under the 1IN - INESSSYZ001 3 in terms
of the Letier of Offer and the incremental Rights Entilements as per revised Rights Enfiflement Ratio will be credited
in respactive demat accounts of the Elgible Equity Sharaholders under tha said 131N,

In accordance with the SEBI crcular bearing reference number SEBIHO/CFD/DILZCIRP 2020078 dated May
6, 2020 and the Genoral Circular Mo, 21/2020 dated May 11, 2020 isswed by tha Ministry of Cosporate Affairs,
Government of India (*MCA Circular”), our Company is dispatching the revised Entilement Letter along with CAF
and the Addendum ta the Letter of Offer through email only to Eligible Equity Shareholders hobding Equity Shares as
on the Racord Date, who have provided an address in India.

Consequent to the aforementioned revision and pursuant to the SEBI Relaxation Letter and the SEEI Rights lssue
Cirgulars, the ERgible Equity Sharehodders should note the changes and modification in the Letter of Orffer and
Abridged Letter of Offer including the changes in the procedurs for making an Application in the Issee as set forth
hereundar.

| ADDENDUM TO THE LETTER OF OFFER |

The Eligible Equity Shareholders should read the Lester of Offer and the Abridged Letter of Offar with following

matarial modifications, updates and changes:

1. Issue Details
The details of the Issue including the [ssue Size, Issue Price and Righis Entitlement Ratio wherever mentioned
in the Lefter of Offer and the Abridged Letter of Offer shall be read as follows:
ISSUE OF UP TO 3,99.79,347 EQUITY SHARES WITH A FACE YALUE OF ¥ 4 EACH ("RIGHTS EQUITY
SHARES") OF DUR COMPANY FOR CASH AT A PRICE OF * 100 EACH INCLUDING A SHARE PREMIUM OF
7 96 PER RIGHTS EQUITY SHARE (“ISSUE PRICE™) FOR AN AGGREGATE AMOUNT UP TO 7 399.79 CRORES
0N A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 62
RIGHTS EQUITY SHARES FOR EVERY 91 FULLY PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MARCH 18, 2020 (THE “ISSUE™). THE ISSUE PRICE
FOR THE RIGHTS EQUITY SHARES 15 25 TIMES THE FACE VALUE OF THE EQUITY SHARES.
Fractional Entilement
For Equity Shares baing offered on a fghts basis under the ssee, if the shareholding of any of the Elgible
Equity Shareholders is less than 91 Equity Shares or is nod in multiples of 91, the fractional entiternent of such
Eligible Eguity Sharehalders shall be ignored for computation of the Rights Entitlement. Howeaver, Eligible Equity
Shareholders whose fractional entilaments are being ignored earfier will ba given preference in the Allotment of
one additional Equity Share each, if such Eligible Equity Shareholders have applied for additional Equity Shares
over and above their Rights Entitlement, if any.
Alsg, those Egquity Shareholders holding 1 (One) Equity Share and therefore entitled to “Zero” Rights Equity
ahare under this Issee shall be dispatchad an Entitlemant Letier with "Zarn' entitlement. Such Eligible Equity
Shareholders are entitled to apply for Adddtional Rights Equity Shares and would be given preference in the
Allotment of 1 (One) Rights Equily Share, if such Equity Shareholders have applied for the Additiona! Rights
Equity Shares,
Post Issue Capital Structure
The issued, subscribed and paid-up share capital atter the Issue (assuming full subscription for and aliotment of
the Hights Enfitlernents) will be T 30 46,34 844 (Rupees Thirty Nine Crore Forty 5ox Lakh Thirty Fowr Thousand
Eight Hundred and Forty Four Cinly} divided into 2,86 58 711 Equity Shares of ¥ 4 each.

2. Issue Schedule
r“]IF issue Schedula wheraver mentioned in the Letter of Offer and the Abridged Letter of Offer shall be read as
Ollows:

| _Issue Opening Date ~ ~
Last date for On Market Renunciation of Rights Entitlement

Last date for O Market Renunciation of Rights Entitiement*
lssue Chosing Dabe™
Drate of Aliptment {on or about)
Duate of credit (on or about) Monday, July 27, 2020
Drate of listing {on or about) Wednesday, Juky 29, 2020
*Efigibie Equity Shareholders are requested fo ensure that renuncizfion Swowgh off-markef fransfer iz compisfed
it such 2 mammar that the Rights Enitlerments are creditgd fo the damar account of the Renouncess on or paor
to the issie Closing Date.
*The Board of Directors or a dely authorizad committes theraaf will have the right fo axtend tha fssue period as it
may determing from time fo bme, provided thal the Issue will nof rermai open n excess of 30 (thirly) days from
the Issue Opening Date.
3. Financial Resulls for the nine months ended December 31, 2019
The unaudited limited review consolidated financial results and vnaudited limited review standalone financial
rasults for the quarter and nine months ended December 31, 2019 is set forth below:
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS OF ARVIND FASHIONS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Arvind
Fashions Limited (“the Parent™) and iis subsidiaries (the Parent and its subsidiaries together referred fo as
“the Group®) for the quarter and nine months ended Decembar 31, 2019 {*the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn 1o the fact that the consolidatad figures
for the corresponding quarter and nine months ended December 31, 2018 as raported in these financial
results have been approved by the Parent's Board of Directors, buf have not been subjectad to reviaw.
2. Thig Statement, which is the responsibility of the Parent's Management and approved by the Pareni's Board
of Directors, has baen prapared in accordance with the recagnition and measurament principles iaid down
in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 347), prescribad under Section 133
of the GCompanées Act, 2013, and other accounting principles generally accepted in India. Dur responsibility
{5 to express a conclusion on the Statement based on our review
3. We conducted our review of the Statement in accordance with the Standard on Review Engapements
(=RE) 2410 *Review of Interim Financial Information Performead by the Independent Auditor of the Entity™,
issued by the Institute of Charterad Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsibée for financial and accounfing mattars, and appkying
analytical and other review proceduras, A raview |5 substantially lass in scope than an audit conducted in
accordance with Standards on Auditing and consequently does nof enable us to oblain asserance that we
would become aware of all significant matters that might be idertified in an awdit. Accordingly, we do not
xprass an audit opinion
We also performed procedures in accordance with the circufar issuad by the SEBI under Regulation 33 (8)
of the SEBI (Listing (bligations and Disclosure Requirements) Reguiations, 2013, as amended, to the extent

Monday, June 2%, 2020
Monday, July 13, 2020

Monday, June 29, 2020
Monday, July 13, 2020
Thursday, July 16, 2020
“Friday, July 17, 2020
Friday, July 24, 2020

accounting principles generally accepted in India, has not disciosed the information required o be dischosed
in tarms of Requiation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015,
a5 amendad. inchuding the manner in which it is to be disclosad. or that it contains any material misstatement.

6. ‘W did not review the intedm financial rasults of one subsidiary included in the consolidated unaudited financial
resutts, whose interim financial resufts reflect total revenues of Rs. 803,85 Crores and Rs.2141.62 Croras, tolal
net loss after tax of Rs.57 56 Crores and A3 16773 Crores and total comprehansive loss of Rs.57.63 Crores
and Rs. 166,38 Grores, for the quarter and nine months ended Decamber 31, 2019, respectively, as considarad
in the Stalement. This inferim fmancial result has been reviewed by other auditors whose report has been
fumished to ¢s by the Management and our conclusion on the Statemeant, in 50 far as if refates to the amounts
and digsclosures incleded in respact of this subsidiary, is based solely on the report of the other auditors and the
pracedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respact of the above matters.

7. The consolidated unaudited financizl resulis includes the interim financial resulis of two subsidiaries which have
not been reviewed by the auditors, whose interim financial results raflect total revenue of RS, 180.01 Crores and
Rs. 540.94 Crores, tofzl net profit after tax of Rs. 2.94 Crores and Rs. 10,449 Crores and total comprehensive
incame of Rs. 5.13 Crores and Rs. 12,79 Crores for the quartar and nine months ended December 31, 2019,
respectively, as considerad in the Staternent. According to the information and explanations given to us by the
Managament, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respact of the above matters.

For Sorab 5. Engineer & Co.
Chartered Accountants

Firm Registration Mo. 110417W

INDEPENDENT AUDITOR'S REVIEW REFORT ON REVIEW OF INTERIM STAMDLAONE FINANCIAL RESULTS OF
ARVIND FASHIONS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING DBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED

1. We have reviewed the accompanying statement of unaudited standalona financial resulfs of Arvind Fashions
Limited (“the Company™) for the quarter and nine months ended December 31, 2019 (*the Statemant”)
This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Qur responsibility is to iIssue a report on these standalone financial statements based on our review.
Attention is drawn 1o the fact that the consolidated figures Tor the cormesponding quartar and nine months anded
Decamber 31, 2078 as reporied in these financial resulis have been approved by the management, but have
not been subjected 1o review.

2. This Statement, which is the rasponsibility of the Company's Management and approved by the Cormpany's
Board of Directors, has been prepared in accondance with the recognition and measurement principles laid
down In the Indian Accounting Standard 34 “Interim Financial Reporting” (*ind AS 347), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued theraunder and other accounting
principles generally accepted in India. Our responsibilify is to express a conclusion on the Statement based on
DUF review,

3. We conducted aur review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Beview of Interim Financial Information Performed by the Indapendent Auditor of the Entity”, isswved by the
Institute of Chartered Accountants of India, This standard requires that we plan and parform the raview 10 obtain
maderale assurance as to whether the financial statements are free of material misstaterment. A review is limited
primarily to inquiries of company persanngl and analytical procedures applied fo financial data and thus provides
less assurance than an awdst. We have nof performed an audit and accordingly, we do not exprass an audit opinion

4, Based on our review conductad as above, nothing has come to our atiention that causes us to believe

i that the accompanying stafement of unaudited standalone financial results prepared in accordance with
CA. Chokshi ShlEﬂ‘ﬂS B. applicabie accounting stamdards and other recogmzed accowring praclices and policks has nod disclosead he
Pariner information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Membership No. 100892 Requirements) Regulations, 2015 including the manner in which it is 1o be disclosed, or that it containg any
UDIN: 20100892 AAAADESD4E malerial misstatameant,
Ahmedabad For Sorab 5. Engineer & Co.
February 11, 2020 Charteréd ACCountants
¥k Firm Registration No. 110417W
STATEMENT OF UNAUDITED LIMITED REVIEW CONSOLIDATED FINAMCIAL RESULTS FOR THE QUARTER AND Sl
MINE MONTHS ENDED DECEMBER 31, 2019 ]
¥ it Crores except per share data %‘Tﬂ'r"“h' Shreyas B.
Ouarter Ended Nine Momth Ended .
319218 | 30.00.18 | 311218 | 311219 | 311218 |Yearnded| | oL oonin Mo 100332
LDIM: 20100392 AAA80E4017
Particulars Unaudiled | Unaudited | Unaudited | Unaudited | 31.03.19 Aviwdabiad
Unaudited | (Refer Note | (Refer | (Refer Note |  (Refer Audited February 11, 2020
5&6) | MoteB) | G&6) | Mote6)
s STATEMENT OF UNAUDITED LIMITED REVIEW STANDALOMNE FINANCIAL RESULTS FOR THE QUARTER AND
NIME MONTHS ENDED DECEMBER 31, 2019

(b} Hher Income 10.67 6.46 1.05 18.01 4.11 413 = Dol

Total Income 1,146.12 | 1,125.91 [1,260.08 | 3.173.85 | 3.479.01 | 4,647.98 Quarter Ended Nine Month Ended

ﬂﬂ!lﬁﬂi 311219 | 300018 | 31.12.18 31218 31.12.18 | Year Ended

(a) Cost of s and Particulars Unaudited Unaudited | 31.03.19

(b} Purchases of stock-in-rade | 451.81 | 796,67 | 468.60 | 1.751.10 | 1,634.13 | 2541.18 e Sk G&8)

() Changes in inventones 177.97 | (167.39) | 169.91 (3.7 (96.21] [ (258.32) -

2 [(d) Employee benefits expense B5.80 8555 | 107.50 977 G2 11204 A07 76 i (&} Ravenue from operations 18911 27 7.96 273,76 48.83 792.08 | 1,009.90
(&) Finance costs 7785 | 70.70 | 3457 | 217.07 | 9119 | 126.21 {0 CYheY incoie 3301 31 0 B.71 L19] 179
amortisation expense : : : : : Expenses
{g) Other expenses 31030 | 29244 | 428.45 B93.25 | 1,217.72 | 1,659.26 EE}E:;I_I‘?;;{QEJTEE : 0.05 (0.17) 0.88 066 1.59 279
Tolal Expenses 1,227.02 | 119343 |1,245.06 | 3.466.23 | 3472.22 | 463511

5 |Profit/iLoss) before (80.90) | (67.52) IEEIE (292.38) 6.79 12.88 (b) Purchases of stock-in-trade | 12060 | 23475 | 120.84 48106 | 55038 | 756.30
exceptional ilems and tax (1-2)] ™ : ' : ‘ i s L B 2888 | (31.97) | 4396 | (23.56) | (54.34) | (116.21)

4 |Exceptional items - - - - - - | | o |Stock-in-trade

5 |Profit/(Losz) Before Tax (3-4) | (80.90) (67.52) 15.02 | (292.38) .79 17 B8 (d) Employes benefits expense 12,40 14,35 14,61 45.35 46.85 G6.33

6 [Tax Expense (¢} Finance costs 11.44 8,61 .67 7763 | 1266 | 17.98
Current Tax 0.63 057 | 1015 3.55 | 2852 | 2116 (f} Depreciation and 2 2 2 85 308 - 63 10.39 15.90
(Excess)/short provision related 047 i 017 2 amaorhisation expense 4
Io earlier years 10 M) 0.17) [0} Dther expenses 3486 | 5358 | 5337 | 12640 | 15052 | 207.04
Deferred Tax Charge/ (Credil] | _(31.00) | (22.67) | (3.50) | (10452) | (21.90) | (29.76) Total Expenses 21025 | 281.99 | 25231 | 664.B6 | 720.05 | 949.46
Total Tax Expense (30.37) (2217} .63 (101.14) .62 (8.60) 3 Profit/ Loss) before (7.84) (0.78) 21 89 {7.32) G422 6223

7 Net Profit/{Loss) for the (5053) | (45.35) | 839 | (o124 | 07| 2148 gxceptional lems and tak (1-7)

Period (5-5) : £ : . ; 4 |Exceptional ilems 2 : = 3 7 :

8 Mel Profit/{Lozss) lor the period 3 _[Profit/ (Loss) Before Tax_(3-4) (7.64) (D.78) Z21.89 (7.32) b 22 B2.23
attributable to: 6 |Tax Expense
Equity Holders of the Parent | (52.00) | (46.92) 6.95 | (196.49) | (2.95) |  16.61 Gurrent Tax (018) | {0.0) 9.10 2512 | 13.43
hon-controling interest 1.47 1.57 1.44 5.25 3.12 4 87 [Excess)/short provision ) 0.17) {0.47)

(50.53) | (45.35) 8.39 | (191.24) 047 21.48 related to earlier years 3 :

8 |Other Comprehensive Income,/ Deferred Tax Charges {Cradit) (3.39) 0.80 (0.98) (2.36) (an | 2m
{Loss) (Net of Tax) Total Tax Expense (3.57) 0.53 B.12 12.53) 23.41 072
{a) ems that will not be Het Profit/{Loss) for the
classified to profit and loss T | Period {5-6) @in| | wA| WA Wa| el
(i} Ra-measurement gain /(loss) 8 |Other Comprehensive Income/

:n’q ?ﬂineu ?enega n::l|=1f < (0.33) (0.10) (155) | (192) | (6.58) (Loss) (Nel of Tax)
ii} Income Tax related to the (a) Hems that will not be
0.0d 0.04 = 0.51 .67 245

lit:ﬂt:w?dm e classified to profit and loss

ms that will be classifie (1) Re-measuremsant gain/
Do ey (loss) on defined beneditplans | (010 | (011 7| A G| B

i -
t!!gm peid sl s 7 99 200 | (0.32) 315 | 03| @3z Sgnmmi Tax related to the 0,04 0.03 047 0,29 074
(et Ra Fpied i ©70) | (065 | o003| (7| o005| 077 (1) Rzt wll e
i

Olher Comprehensive Income/ | 590 | 129 | (020) | 137 | (157 | (6.69) i ey
{Loss) (Net of Tax) (9a-+9h) . - - . | bt 003) | 002 | @012 015 | 007

10 {(Other Comprehensae Incarme/ Jﬁsi:] E?HEH'TZI Dlll;[ﬂlj ,[3':;

{Loss) for the year attributable to; f1 & '*'h o 0.01 0.01 0.04 .05 0.02
Equity holders of the Parent 0.84 060 | (0.28) 0.22 | (157) | (5.67) }gmam?. g ST
Non-controlling inierest 110 0.69 - 115 - (1.01) ) et st

(0| | @A o] (S| e | [womelessorhesennd, | 005 (@8 (006 @31 053] (4
Tolal Comprehensive Income,

1A {Loss) lor the Period (7+9) (48.43) {44.08) .10 | (189.87) (1.40) 14.80 4 {T?J;ﬁ::mﬁﬁ:::;fg;ﬂ (4.35) (1.40) 13.68 (5.10) 40.38 50.00

12 [Tolal Comprehensive Income Paid-up Equity Share Gapial
attributable to: 10 | ”E,EI “'“'Q mﬁmlﬁ 2347 | 2347 2320 2347 | 2320 2320
Equity holders of the Parent | (51.06) | (46.92) | 6.66 | (196.27) | (452) | 10,04 | | {ltace ueR 4- per sha R
Non-controlling interest 257 276 | 144 6,40 3.12 3 BA Br Equily 1,3¢B.

(48.49) | (44.06) | 810 | (189.87) | (1.40) | 14.80 Earning Per Share in < (Face

13 {Face Value ¥ 4~ per share) 23.47 2347 23.20 23.47 23.20 2320 excluding year end)

14 |Other Eﬂuiﬁl' : 1.106.21 = Basic (0.73) 0.22) 238 {0,852 07 10.64
Value ¥ 4) (See accompanying notes to the Standalone Financial Resulls)

14| ot Annualised, excluding As per our report of even date For Arvind Fashions Limited
year-end) | For Sorab 5. Engineer & Co.

- Basic (BEG) | (BO0T)| 120 [ (3353 [ (D51) 2.87 | Chartered Accountants

- Dilufed [B.77] [v.04) 137 [33.22] (0.50] 2.81 Firm Repistration No. 110417W

(5ee accompanying notes to the Consolidated Financial Resuliz) G- Sd/-
As per our report of even date For Arvind Fashions Limited  CA. Chokshi Shreyas B. ~ Suresh J.
For Sorab 5. Engineer & Co. Parner Managing Director
Chartered Accountants Membership No. 100852
Firm Registration Mo, 110417W Ahmedabad Ahmadabad
Sd/- gd- February 11,2020 February 11, 2020
CA. Chokshi Shreyas B. ~ Suresh J. Noles to the Standalone Financial Results:
Partner Managing Director 1, The above standalone financial results have been prepared in accordance with Indian Accounting Standards as
Membership No, 100892 prascribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting
Ahmedabad Ahmedabad Standards) Rules. 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016,
Fabruary 11, 2020 Fabruary 11, 2020 2. The above standalone financial resufts which have been subjected to limited review by the Statutory Auditors

Motes to the Consolidated Financial Resulis:

1. The ahove consolidated financial results have been prepared in accordance with Indian Accounting Standards
as prescribed under section 133 of the Companies Act 2013 read with Hule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules,
2016

2. The abowe consolidated financial results which have been subjecied to limited review by the Statutory Auditors
of the Company, were reviewed and recommended by the Audit Committes and subsaquently approved by the
Board of Directors at thair meeting held on February 11, 2020 in terms of Regulation 33 of the SEBI (Listing
Obfigations and Discloswre Reguiremeants) Regulation 2013, 25 amended. Their limited review report does nof
have any qualfication/modificatian.

3. The Company has adopted modified retrospective approach &s par para C8 (C) (i) of IND-AS 116, Leases to
its leases effective from accounting period beginning from April 01, 2019 and recognised Right of Usa assets
and Lease Liability as on April 01, 2019 and difference between Right of Use Assets and Lease Liability, net of
deferred tax Rs. 145.07 Crores (Deferred Tax Rs. 68.43 Crores) has baen adjusted in retained earnings.

In the result for the current quarter ended on December 31, 2019, accounting of operating lease expenses
has changed from rent of Rs. 83.90 Crores (quarter ended September 30, 2019 101.13 Crores, nine months
ended December 31, 2019: Rs, 265.80 Crores) to depreciation cost for the Right of Use assets Rs. 69,01
Crores (quarter ended September 30, 2019; Rs. 74.94 Crores, nine manths ended December 31, 2019; Rs.
203,58 Crores) and finance cost for inferest accreed on outstanding lease liability Rs, 27.02 Croras (quartar
ended Saptember 30, 2019: Rs. 29.34 Crores, nine months ended Decernber 31, 2019; Rs, B5.17 Crores). To
this extent, performance for the current quarter ending on December 31, 2019 is not comparzble with previous
period results,

The lite of immaovable fed assels have bean aligned with the lease term considered for Ind As 116 and
accordingly the assats have been depreciated considering the lease term or useful ife whichaver is lower. In the
result for the cumant period, charge of Bs, 2.68 Crores (guarter ended Sepiember 30, 2019: Bs, 2.47 Crores,
nine months ended December 31, 2019: Rs. 8.46 Crores) on account of accelerated depraciation has been
taken in books on account of this alignment.

4. The Company is pamarity engaged in the business of Branded &pparels (Garments and Accessodes) through
retall and departmental stora facilitias, which in the terms of Ind AS 108 on “Operating Segments’, constilltes
a single reporting s2gment.

5. The consolidated figures for the comesponding quarter and nine months ended Decamber 31, 2018 as reported
In the above consolidated financial results have been approved by the Company’s Board of Directors, but have
not Baen subjected to review &s the Company was lisled on stock exchangas only on March & 2019,

G. The Mational Company Law Tribunal, Ahmedabad Bench vide ifs order dated October 26,2018 has approved
the schame of arrangerment for demarger of Brandad Apparel undartaking of Arvind Limited to Arvind Fashions
Limited with effect from Movember 30,2018 {the appointed date). The Scheme became effective from
Movember 30,2018, Pursuant to the Scheme, all the assets, liabilifies, mcome and expenses of the Branded
Appared undertaking has bean transferred to tha Company fram the appointed date. To the extent current quarter
and ning months ended on December 31, 2009 are not comparabde with those of preavious periods.

7. During the quarter, the Company has allotted nil equity shares [guarfer ended September 30, 20719: 44 706,
year ended March 31, 2019: 2,98,911) pursuant 1o exercisa of stock options by employess,

8. I the board rmeetings held on November 4, 2019, the raspective Board of Directors of (a) Calvin Kiein Arvind
Fashion Private Limited ("CK™) and (b) Tommy Hilfiger Arvind Fashion Private Limited ("TH™} (Subsidiary
Companies) have approved the schame of amalgamation between TH and CK pursuant to pravisions of Section
230 o 232 of the Companies Act, 2013 whereby it is proposed to amalgamate TH into CK. The Scheme is
subject to approval of relevant regulatory authorities.

of the Gompany, were reviewsd and recommended by the Audit Commitiee and subsequently approved by the
Board of Directors at their meeting held on Febreary 11, 2020 in terms of Regulation 33 of the SEBI (Listing
Odigations and Mhsclosure Requirsments) Regulation 2015, as amended. Their imited review report does not
have any quaiification'modification.

3. The Company has adopted modified retrospective approach as per para GB {C) {iy of IND-A% 116, Leases to

itz leases effective from accounting period beginning from April 01, 2019 and recognised Right of Use assels
and Lease Liability as on April 01, 2019 and difference between Right of Use Assets and Lease Liability, net of
deferred tax Rs. 0.10 Crores (Deferred Tax Rs. 0.06 Crores) has bean adjusied in retained earnings.
In the rasuft Tor the current quarter endad on December 31, 2019, accounting of operaling lease expenses has
chanped from rent of Rs. 0,14 Crores (guarter ended Septernber 30, 2019: Rs. 0.40 Crores, nine manihs
ended Decamber 31, 2019: Rs, 0.86 Crores) 1o depreciation cost for the Right of Use assets As. 0.05 Crores
(quarter ended September 30, 2019: Rs. 0.36 Crores, ning months ended December 31, 219; Rs. 0.67
Crores) and finance cost for interast accrued on outstanding lease labidity Rs. 0.01 Crores. [guarier ended
Septernber 30, 2019: Rs, 0.03 Crores, niné months ended Decamber 31, 201%: Rs. 0.08 Croras). To this
extent, performance for the current quarter and nine months ending on December 31, 2019 is not comparable
with previous period results.

4, The Company is primarily engaged in the business of Branded Apparels (Garments and Accessorias) theough
retail and deparimental store facilities, which in the terms of Ind A5 108 on 'Oparating Segments, constitutes a
single reporting sagrment.

5. The standafone figures for the cormesponding quarter and nine months ended December 31, 2018 as reporied
in the above standaione financial results have bean approved by the Company's Board of Directors, but have
not been subjacted to review as the Company was listed on stock exchanges onfy on March 8, 2019,

G, Tha MNational Company Law Tribunal, Ahmedabad Bench vide its order dated October 26,2018 has approved
the scherme of arrangement for damerger of Branded Apparel undertaking of Arvind Limited to Arvind Fashions
Limited with effect from Mowember 30,2018 (the appointed date). The Scheme became effective from
Movember 30,2018, Pursuant to the Scheme, all the assets, liabilities, incoma and expenses of the Branded
Apparel undertaking has been transferred to the Company from the appointad date. To the extent current quarter
and ning months ended on December 31, 2019 are not comparable with those of previous periods.

7. Durng the quarter, the Company has allottad ml equity shares [quarter ended Septembar 30, 2009 44,706,
year ended March 31, 2019: 2,98 911) pursuant to exercise of stock options by employees.

B. Previous period figures have been re-growpad’ re-classified wherever nacessary, io confirm to current period’s
classification.

A5 per our report of even date For Arvind Fashions Limited
For Sorab §. Engineer & Co.

Chartered Accountants

Firm Registration Mo, 110417W

aidy- ad/-
CA. Chokshi Shreyas B. Suresh J.
Pariner Managing Director
Membership No. 1008592

Ahmedabad Ahmadabad

February 11, 2020 February 11, 2020
4. Minimum Subscriplion : The minimum subscription, wherever mentioned in the Letier of Offer and the Abridged
Letter of Offer, shall be read as follows:
Pursuant fo the SEBI Circular bearing reference no. SEBLHOCFOVCIR/CFOMDILY 672020 dated Aprl 21, 2020,

apghcable, 4. Previous period figures have been re-groupedy’ re-classified wherever nacessary, to canfirm 1o current period's i i i iz j i i
. ; e - OUE p " granting relaxstions from cerfzin provisions of the SEBI ICDR Begulations, if our Company does not receive
7 T,.'Z'Eﬂfé“;”:gﬂ:'”m T e I ot classification, the minimum subscription of 75% of the Issue Size, our Company shall refund the entire subscription amount
arvind Fashicins Linitei As per our repart of even date Far Arvind Fashions Limited recefved within 15 days from the Issue Clasing Date. However, if our Company receives subscription between
Subsidiary Co b For Sorab S. Engineer & Co. 79% to 90% of the Issue Size, at least 75% of the Issue Size shall be utilized for the objects of this Issue other
asidiary Lompames Chartered Accountants than general corporata purpose. If there is defay in the refund of the subscription amount beyand such period
Arvind Lifestyle Brands Limited Firm Registration No. 11041 7W as prescribed by applicable laws, our Company will pay interest for the delayed period, as prescribed under
Arvind Baauty Brands Retail Private Limited Sd/ 5 applicable laws,
Calvin Klein Arvind Fashion Private Limited : 5. Subscription by our Promoters and Promoter Group : The subscription or intention of parficipation by our
Tommy Hilfiger Arvind Fashion Private Limited E:' Chokshi Shreyas B. — 5‘6’1.“[’ I Promaoters and Promoter Group, wharever mentionad in the Letter of Dtfer and the Abridged Latter of Dffer, shall
. Based on our review conducted and procedures performed as staled in paragraph 3 above and based on the "“‘g; hio No. 100882 anaging LFECIOr e read as follows:
consideration of the review reports of the other auditors refamed o in paragraph & below, nothing has come EMURrship No. Purseant to letier dated Decembar 3, 2015 read with latter datad June 21, 2020, Aura Sacurities Private Linited,
10 our atention that causes us to believe that the accompanying Statement, prepared in accordance with  Ahmedabad Ahmedabad  gna of our Corporate Promoters have confirmed that they, along with other Promoters and members forming
the recognition and measurement penciples laid down in the aforesaid Indian Accounting Standard and other  February 11, 2020 February 11, 2020 part of the Promoter Group of the Company, intend to subscribe to the full extent of their Rights Entitiement in
®® © ve @ o @ PO @ e
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6. Ex-right Price :

shall be read as 1odlows:

payment services industries;

the Rights Issue and may apply for Additionzl Rights Equity Shares, in addition o their Rights Entitlements so as
to ansure subscription to the extent of at least 75% of the Issue is achieved, subject to aggregate shareholding
of the Promoters and Promoder Group not exceeding 75% of the post |ssue capital of our Company. Such
acquisition by our Promoters and Promaoter Group shall mot result in a change of control of the management of
our Company In agcordance with provisions of the SEBI Takeover Ragulations and shall be exempt in tarms of
Regulation 10(4)(b) of the SEBI Takeover Regulations.

The: ex-right price per Equity Share wherever mentionad in the Letter of Offer and the Abridged Letter of Offer,

The ex-rights price per Eguity Share as per Regulatien 10(2) (b) (i) of the SEB| Takeover Regulations is T128.12,
7. Risk Faclors : The sectionfiied "Risk Faciors™ beqinning from page 22 of the Letter of Offer shall be modified as iclows:
a. The Risk Factor — 56 on page 46 of the Letter of Offer shall be substituied and read as follows:

56, The Eligible Equity Shareholders holding Equily Shares in physical form will have no voling rights in
respect of Rights Equily Shares until they provide delails of their demal account and Rights Equity Shares
are fransferred fo such demal account from the demal suspense accownt thereaffer and such Shareholders
may suffer lnss in case of sale of their Rights Equily Shares by our Company af e prevailimg marke! price.

The Rights Equity Shares will be credited to a demat suspense account to be opened by our Company, in case

of Allotment in respect of resident Eligible Equity Shareholders holding Equity Shares in physical form and who

have nof provided the defails of their demat account to the Registrar or our Company at lrast twio Working Days
prior 1o the Issue Closing Date. Such Elgible Equity Shareholders are required to send, among others, datadls
of thedr dermat accounts to our Company or the Registrar within 6 (six) months from the Aotment Date. Unlass
and until such Eligibée Equity Shareholders provide details of their demat account and the Rights Equity Shares
are translerred Tngm demal suspenss account 19 such demat accounts tharaallar, thay will have no votng nghts
in respect of Rights Equity Shares. For details, sae “Terms of the lssue” in the Addandum to the Letter of Otfer.

Further, Dur Company (with the assistance of the Repistrar) shall, after verification of the detzils of such demat
account by the Regisirar, fransier the Rights Eguity Shares from the demat suspense account fo the demat
accounts of such Eligible Equity Sharehodders. In case of non-receipt of such details of demat account, aur
Company shall condect a sale of such Rights Equity Shares lving in the demat suspense account on the floor
of the Stock Exchanges at the prevading market price and remit the proceeds of such sale (net of brokerage,
applicable taxes and administrative and incidental changes) to the bank account mentionad by the resident
Eligibde Equity Shareholders in their respective CAFs and fram which the payment for Application Monay was
made. Proceeds of such sale (net of brokerage. applicable taxes and administrative and incidental charges) may
be higher or lower than the Application Money paid by such Eligible Equity Sharsholders. We cannot assure you
that such proceeds by way of sale of such Rights Equity Shares will be higher than the Application Money paid
by vou, and that you shall not suifer a boss in this regard. Further, in case, bank accounis of the aforesaid Eligible
Equity Shareholders cannot be identified due fo amy reason or bounce back from such bank accounts, our
Company may use payment mechanisms such as chegees, demand drafts etc. to remit the proceeds of sale
of the Rights Equity Shares to such Eligibbe Equity Sharehobders. if such bank account from which Application
Money was received is closed or non-operational, the sale proceeds will ba transferred to |EPF in accordance
with practice on Equity Sharas and as per applicable law
b. ANer the Risk Factor - B4 on page 48 of the Letter of Ofera new Risk Factor shall be inserted and read as follows:

§5. The R-WAP paymen! mechanism facility proposed fo be vsed for this Issue may be exposed fo risks,

including risks associaied wilth payment galeways.
In accordance with SEBI circular bearing reference member SEBVHO/CFDVDIL2/CIR/PA2020078 dated May 6,
2020, a separate web based apphication platform, i.e., the R-WAP faciity (accessible at www.linkintime.co.in)
has been instiuted for making an Application m this [sswe by resident Investors. Further, R-WAFP is anly an
additional option and not a replacement of the ASBA process. On A-WAPR the residant Investors can access and
fill the Application Foarm in alectronic moda and make online payment using the intarnat banking or LIPI facility
from their own bank account thereat. For details, see “Procedure for Application through the B-WAP" in this
Addendum. Such payment gateways and mechanisms are faced with risks such as;

= keeping information technology systems aligned and up to date with the rapidiy evolving technology in the

Az per the ceriificate isswued by Bis. Sorab 5. Engineer & Co, Charterad Accowntants, dated Jung 22, 2020, the
borrowings have begn uilized for the purposs for which they were availed.

* as cerfified by Mis. Sorab 5. Enginear & Co, Charfared Accowrtants wide certificale dafed June 22, 2020

“the Net Proceeds shal not be uiiized towards prepayment charges, i any

f. The amount of general corporate purpose as mentioned under the heading “c. General corporale purpose ™ on
page 66 of the Letter of Offer shall be read as ¥ 96.79 crores:

g. The table under the heading "Expenses of ihe Is.stre"nnﬂge BE6 of the Letier of Offer shall be read as follows:
Estimates Az a % of total

Activity EXpENZES estimaled Iszue At 2 %L:;Is“
{in ¥ Crores) | related expenses *
|_Fees payable to the Lead Mananer 0.25 B.34 0.06
Fees pavable fo Registrar o the lssue .08 .00 0.0z
Fees payable 1o legal advisars and other
ienmetiarieg 051 17.02 013
Adverlising and marketing axpeanses 0.06 2.00 0.02
Requiators including the SEBI and Stock Exchanges 0.76 25.29 0.1%
Printing and distribution of issue stationary expenses 0.83 2767 0.21
Other expensas (stamp duty) 0.40 13.34 0.10
Uther expenses [miscellaneous expenses) 0.10 3.34 0.03
Tolal estimated lssue expenzes 3.00 100.00 0.75

f. Basis of lssue Price :

The chapler titled “Basis of fssue Price” beginning from page 89 of the Letter of Offer shall be modified and
read as follows:
a, The heading “B. Price Earmings (“F/E") Ratia in relation 10 the ssue prica of TT30 per Equily Share of T 4
each” and the Lable thereunder shall be substiluted and read as lodlows.
B. Price Earnings (“P/E”) Ralio in relation to the issue price of $100 per Equity Share of ¥ 4 each:

P/E at Izsue Price
Sr. No. Particulars . (number of times]
. Based on basic EPS as per our Restated Consoldated Financial Statements 55 31
for the Fiscal 2019 " ,
g Basad on diluted EPS as per our Restated Consofidated Financial 56 54
Statements for the Fiscal 2013

b. The table under the heading “D. Ner Azsel Valve ("NAV”) per Equity Share of face value of ¥ 4 pach” shall be
substituted and read as follows:

MAV per Equity Share Amount (In )
s months period ended Seplember 30, 2019° 145.67
As on March 31, 2079* 17041
Aftar the lssue as on Septamber 30, 20149 127.16

* derivad from the Restated Consolidated Financial Information

¢. The heading “G. The Isswe Prce is 37.5 fimes of the face valve of e Equily Shares” and the paragraph

theraunder shall be substituted and read as follows:

“G. The Issue Price is 25 Nmes of the face valve of the Equily Shares
The Issue Price of ¥ 100 has been determined by owr Company in consultation with the Lead Manzger and is
justified basad on the above accounting information.”
10. Capitalization Statement
;l'hﬂ table undar the chapter titled "Capitalizabion Stafament™ on page 258 of the Latter of Offer shall be read as
Ollows:

= sealing up technology infrastricture to meat requirements of growing volumas,
= applying risk managament palicy affectively 1o such paymant mechanisms;
= keeping users' data safe and free from security breaches; and
= pftectively managing payment solutions lagistics and techaology infrastructure,
Further, B-WAP iz a new facility which has baen instituted due 1o challenges arising out of COVID-19 pandemic.
We cannot assure you that B-WAP facility will not suffer from any unanticipated systam failure or breakdown ar
delay, including failure on part of the payment gateway, and therefore, your Application may not be completed
or rejeclad. Thesa nsks are indicatve and any failure to manage them affectively can impair the eflicacy and
functioning of the paymeant mechanism for this ssue, Since Application process through R-WAP 5 different
from the ASBA process, there can be no assurance that investors will not find difficulties in accessing and using
the RWAP facility.

8. Objects of the Issue :
The chapter tiled “Objecis of ffve Iszue” beginnang from page 80 of the Letter of Offer shall be modified and read
a5 follows:

4. The table under the heading "fssue Proceeds ™ on page &0 of the Letier of Offer shall be read as follows:

{in ¥ Crores)
= Particulars Estimated amount
Gross Proceeds of the lssue 358.79
Lass: |5508 expenses in relation to the |550e 3.00
| Het Proceeds 396.79*

*Pursiamt to foan agreemean dated March 24, 2020 enferad info between owr Company and Aura Secunhies
Frivate Limited (“ASPL) (“Loan Agreement”), ASPL provided unsecured loan aggregaling fo T 50.00 crore
to our Company. The sai' Loan Agresment provide for aditrsfmend of said unsecured foan agaiist Appication
Money payabie by ASPL for the issue and afafment of Rights Equify Shares by our Company to ASPL fowards its
subscaption (i part or il 25 the case may be) in the Aights Issue. Accordimgly, i ferms of the Loan Agreement,
ASPL has, wide ifs lefter dated March 24, 2020, given ifs consent for adiusfment of ifs sforementioned unsecured
loai fowards ifs subzcrplion (in part or il as the case may be) in the Rights Issue. Conzequently no fresh lssue
proceeds will be received by our Company 19 such an extent.

b. The table under the heading “UMiisation of Nef Procesds”™ on page 80 of the Latter of Offar shall be read as
foitows:

fin T Crores)
Particulars Amount

Prepayment and’ or repayment, in full orin part, of certain borrowings availed by 50.00
our Company (including interest) '

Investment in ALBL, our wholly owned subsidiary for repayment;/pre-payment, in 950,00
{ull or in part, of certain borrowings availed by ALBL{Including interest) '

General coTporate punposes 96.79
Net Proceeds 396.79

¢. The fzble under the heading “Schedule of implemenfation amd' Deployment of Nef Proceeds ™ on page B0 of the
Letter of Offer shall be read as follows:

Amount to be | Funds already Estimated schedule
Particulars funded from the | deployed till of deployment of Net
Met Proceeds | May 31, 2020 | Procesds in Fiscal 2021
Prapaymant and/ or rapaymant, in full or in
part, of certain bosrowings avatled by our A0.00 0.00 50.00
Cormpany (ncluding interast)
Investment in ALBL, our wholly owned
subsidiary for repaymen{/pre-payment, in full
or in part, of certain borrowings availed by 2000 2000 200.00
ALBL {inchuding interest)
General corparate purposes 06,79 .00 96.79
 Tolal 496.79 50.00 346.709

“As certified by M/s. Sorab 5. Engineer & Co, Chartered Accowniamts wide cerlificate dated June 28, 2020,

™ any porlion of the Net Proceeds not deployed for the stated Objects in Fizscal 2027 wil be deployed by our

Company in Fiscal 2022

d. The tabla under the heading “a. Frepayment andl’ or repaymeant, in full o it parl, of carfain borrowings availed
by auw Company (nchading nterest) ™ on paga 83 of the Letter of Offer shallbe read as follows;

The following fable provides detzils of certain borrowings availed by our Company (including interest) which are
outstanding as on May 31, 2020, out of which our Company may repay or prepay, in full or in part, any or all of
thwe bormowings from the Met Procesds upio an estimated amount of ¥ 50.00 Crores:

Amount
Sy g:ﬂ::‘;' uut:'l:ul:lil-n 151:;81 Fnr::u Re- Pre-
as on May payment
Wame of the lender | o owing o ;;m“h 31, 2020 a5 | (% per | availing :u“h;:ﬁ penaity/
?FE ' per Bank {in | anmem) | loan canditions™
* Grores)
; : At the rate
Working capital :
Kotak Mahindra Working of 2% an
Bank Limitad dg:;]ng rlgsrr['l.-' 25.00 2500 10.00% capital “ |outstanding
pan amailam
Working capital Workin No
RBL Bank Limited | demand loan/ 55.00 547 0.05% EﬂlﬁEF Prepayment
Cash Credit . charges
Talal 5 B0.00 80.47 % - =

Ag per the certificale izsued by Mis. Sorab 5. Engineer & Co. Charfered Accounlants, dated June 22, 2020, the

borrowings fave been whiised for fhe purpose for wivch ey were avaied,

*the Nef Procesds shall not be whized towards prepayment charges, if any

~ the outstanding amount fncludes imferast dunng the maratorum perod,

. The table under the heading “b. fnvestrment i ALEL, owr wiholly owmed subsidiary for repaymenttre-payent,
irt full o i park, of ceriain borrowings avated by ALBL (including mferest)” on page B5 of the Letter of Offer
shall be read as follows:

The following fable provides details of certain Dorrowings awvailed by ALBL (including interest) which are
outsiznding a5 on May 31, 2020, out of which ALBL may repay or prepay, in full or in part, any or all of the
borrowings from the Met Proceads up to an estimated amount of ¥ 250,00 Crores:

: Pre-15sue as al As adjusted for the

Parkcuiars September 30, 2019 | proposed lssue
Borrowings:
Current borrawing # 924 67 24 &7
Mon-curment borrowings (including current maturities) # (A) 205.43 205.43
Tolal borrowings (B) 1,130.10 830.10
Total equity
Equity share capital# 2347 30 46
Other equity# 831.33 1,215.13
Total capital |C) 854.80 1,254.59
Ratio: 0.24 D.16
Non-current borrowings (including current maturities)/
Total equity (A/C)
Total borrowings,’ Total equity (B/C) 1.32 0.66

#These lerms shall carry the meaning as per Schedide I fo Companves Act, 2013 (as amended),

11. Material Developmeni

The ERgible Equity Sharaholders shall nate the Tallowing material development faken place post filing of Latter of Offer;
d. COVID-19 and its impact on our Company

The Waorld Health Organization has declared the COVID-19 outbreak a health emergency of international concern.
It categorizad the COVID-19 virus outbreak as a pandemic on March 11, 2020, In order to contain the spread
of COVID-19 virus, the Government of India declared a lockdown of the country effective March 25, 2020, that
included severs travel and transport restriction, all shops seling non-essential goods 10 remain closed and avan
E-Commerce players being barred from supplying non-essential goods 0 customers. COVID-19 has impacted
our business significantly. Starting from progressive drop in footfalls o mall closweres to complete lockdown, our
Company went through a pesiod of reducing and then nil sales, As this imgacted our channel partners also equally,
our market collections also dropped significantly, With apparels classified as non-essenfial, sales were complately
haltad.

Since the progressive relaxation starting May 4, 2020 and implementation of Undock 1.0 affective Jone 1, 2020,
our Company has been progressively reopening its stores, following all safety precautions and abiding by all
the regulatory provisions, in addition 1o servicing our customers through E-Commerce channel barring the
contaimment zones. However, the keckdown of the country has caused disrupton in relation 1o availability, supply
and fransportation of products in our stores, operation of our storas by staff amidst lockdown and transportation
rastriction, foot-fall of customars in our storas and maintenance of demand-supply balance,

The COWID-19 outbreak is ongoing and the actual extent of the ouibreak and its impact on the economy globally
in general and in India in parficular, remains uncertain af this point & Gime. However, our Company has mada
initial assessment of likety adverse impact on economic environment in general, and financial risks on account of
COVID-18. Ouwr Gompany is taking specific actions to ensure safety of our employees and customers, conserve
cash, minimize the immediate losses. Simuttaneousty aur Company is taking longer term actions like resetting the
cost hasa, revamping the channal stratagy towards maore ecommerce, making customer engagement more dagital
and realigning store and supply chain operations to the new reality. With the restricted movement of peopée in the
country, the akility of customers to reach the Company’s stores is impacted, in response of which the Company
has faunched alternale means and |.‘.I|a[‘|tlrﬂ'|$ for its customers o place orders and gel those orders Tullilad {e.q.,
home delivery. kerbside pick-up), in addition to its online presence. If COVID 19 continues for exiended period 1o
time in future, reduced physical contact with customers and'or inadeguacy of technolopical systems 1o support all
normal operations under work from home situation may adversely impact our business operations, mitigated by
home deliveries and erhanced Ecommearce presence.

12, Terms of the Issue : The chapter litled “Terms of the Issie” beginning from page 306 of the Letter of Offer
and disclosure confained in the Abridged Letler of Offer shall stand modified and B2 read along with the following:
Pursuant fo the SEBI Circutars, bearing reference number SEBIHOVCFD/DIL2/CIRIP 2020013 dated January 22,
2020, bearmy reference number SEBVHOCFOCIRICFOVDNLGTI2020 dated Apail 21, 2020 and SEBI circular
beanng reference number SEBIHOVCFDVINLACIRP 2020073 dated May &, 2020 (coffechively referred as “SEBI
Rights Issve Circolars”). there has been change in the procedure for making an Application i this [ssuwe.
Irvvestors showd carefutly read e provisions conmfamed as bedow: before submitting e Cormmon Application
Form [“GAFT). Imvestors are advised fo make telr independent nvestigafions and fo ensure Bhal fhe CAF is
correctly fifed up.

FACILITY FOR APPLICATION IN THE ISSUE

Purzyant to provisions of Regulation 76 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars,
all Applicants including Renouncees desiring 1o make an Application in this Issue are mandatorily required to
use either aj the ASBA process or b) the optional mechanism insfituted only for resident investors in this lssue,
i, B-WAP Investors should carefully read the provisions applicable 1o such Applications before making their
Application through ASBA or using the B-WAF Further, R-WAP is only an additional option and not a replacement
of the ASBA process. At the R-WAP resident Investors can access and submit the online CAF in glectronic mads
using the B-WAP and make online paymeant using their internet banking or LI facility from their own bank account
theraal.

For details on the ASBA Process, see “Proceoire for Application in fhe fssue”™ an papge 311 of the Letter of Offer.
For details on the R-WAP see “Procedure for Apptication through the B-IWAP" as set out hareunder,
REGISTRAR'S WEB-BASED APPLICATION PLATFORM (R-\WAP):

In accordance with SEBI circular SEBVHOVCFD/DILZ/CIR/P/2020/78 dated May 6, 2020, a separate web based
apphication platform, 1.e., the B-WAP facility [accessiie al www Bnkintime.co.inj, has been instituted for making an
Application in the lssue by resident Inwestars. Further, R-WAP is only an additional oplion and not a replacement of
Ihe ASBA process. Al the R-WAR resident Investors can accass and submit the online CAF in alectronic mode using
the R-WAP and make onling payment using their mternet banking or LIFT Facility from their own bank account thereat,
FLEASE NOTE THAT DMLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAF R-WAP
FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE.FOR RISKS ASSOCIATED WITH THE R-WAP
PROCESS, S3EE “RISK FACTORS - THE R-WAP PAYMENT MECHANISM FACILITY PROFPOSED TO BE USED FOR
THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDNNG RISKS ASSOCIATED WHTH PAYMENT GATEWAYS"™.

For guidance on the Application process through B-WAP and resodution of difficulties faced by the Imvestors, the
Invesiors are advised to carefully read the fraquently asked questions at www. linkintime.co.in or call helpline
numbers [+81-22-49186200, +91-22-49186173, +91-22-49186174). For details, see “Procedure for
Applicalion throwgh the R-WAP™

In accordance with SEBI circular SEBVHO/CFOVIMLE/CIRP2020,/78 dated May 6, 2020, our Company will maka
use of adverlisements in television channels, radio. imamet atc.. including in the form of crawlers! tickers, to
dizseminate information relzting to the Application procass in the 1ssue.

Credil of Rights Entitlements in the demal accounts

Pursuant to provisions of the SEBIICDR Regulationsand in terms of the Letter of Offer, the Rights Entilernents of the
Eligible Equity Sharehalders have been cradited in their respective demat account under the [SIM - INE955V20013.
Conseguent Epon revision in the Rights Entitlement Ratio as mentioned hereinbefora, our Company shall, prior to
the lzsue Opening Date, credit the ncremental Rights Entitlements of the Eligibles Equity Shareholdars as per the
revised Rights Entitlemant Ratio under the ISIN - INEG5EVZ20013.to (i) the demat accounts of the Eligibke Equity
Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account openad
by cur Company, for the Eligible Equity Shareholders which would comprise Rights Entittements relating fo (&)
Equity Shares hedd in a demat suspanse account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b)
Equity Sharas held in the account of IEPF authority; or () the demat accounts of the Eligible Equity Sharehaldar
which are frozen or details of which are unavailable with our Company or with the Registrar an the Record Diate; or

Imvestors can access the Letter of Offer the Bbridged Letter of Offer this Addendum to Lefter of Odfer, the CAF
and other Issue related matesial (provided that the Eligible Equity Shareholder is eligible 1o subscribe for the Rights
Equity Shares under applicable securiies laws) from the websites of ow Company al www.arvindfashions
com, the Registrar at wewwilinkintime.codin, the Lead Manager ie., Viveo Financial Services Private Limited at
www.vivro.net, the Stock Exchanges at www.bseindia.com and www.nsaindia.com, and the B-WAP at www. linkintims,co.in
All nofices to the Eligible Equity Shareholderis) reguared to be given by owr Company shall be published in
pne English language rational daily newspaper with wide circulation, ong Hindi national daily newspaper with
widecarculation and one Gujaratl kanguage daily newspaper with wide circulation (Gujarati being the regional
language of Ahmadabad, where our Registered Office is situated) and/or, will be sant by elecironic transmission to
the addresses of the Eligible Equity Sharehalders provided to our Company.
In accordance with SEBI circular bearing reference number SEBIHO/CFVDILZ/CIR/P/2020,/78 dated May 6, 2020,
pur Company will make use of advertisements in television channels, radia, internat afc., including in the form of
crawlers/ tickers, to disseminate information refating to the Application process in India,
The Ledter of Offer, the Abridged Letter of Offer, this Addendum ta Latber of Offer and the CAF shall also be submitted
with the Stock Exchangas far making the same available on their websites.
Acceplance of the Issue ; Investors may accepl the lssue and apply for the Rights Equity Shares by (i) submitting
the CAF to the Designatad Branch of the 358 or onling/elactronic Application through the website of the SCSBs [if
made available by such SC5B) for authorising such SCSB to block Application Monay payable on the Application
in their respective ASBA Accounts, or (i) filing the onling CAF available on R-WAF and make online payment using
tha internet banking or UPT facility from their own bank account thereat. Please note that Applications made with
payment using third party bank accounts are lable to be rejected.

Pizaze note that on the Issue Closing Date, (i) Applicateons throwgh 4584 process will be uploaded until 5.00 p.m.

(Indian Standard Time) or such extended time as permitied by the Stock Exchanges, and (i) the B-WAP facility will

be availabie urtil 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges

Applications submitted to anyone other than the Designated Branch of the SCSB or using R-WAP are liable

1o be rejected.

Additional Rights Equity Shares ; Eligble Equity Shareholders wha renounce their Rights Entllements cannaot

apply for addifional Rights Equity Shares. Mon-resident Renouncess who are not Eligible Equity Sharsholders

canngt apply for additional Rights Equity Sharas.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Recond Date cannof

renoaence until the detzils of their demat acoount are provided to our Company or the Begistrar and the dematerialized

Rights Entitiernents are fransfarrad from suspense escrow dematl account o the respective demal accounts of

such ERgible Equity Sharsholders within prescribed timelines. However, Such EBgible Equity Shareholders, where

the dematerialized Rights Entitlements are transferred fram the suspense escrow demal accaount o the respective
demat accounts within prescribed timelines, can apply for additional Rights Equity Shares while submitting the

Application throwgh ASBA process or using the R-WAR

Mode of payment : All payments against the CAF shall be made onky thraugh ASBA facility or internet banking

or LIP1 facility if applying through R-WAR The Ragistrar will not accept any payments against the GAF if such

payments are not made through ASBA faciity or internet banking or UPI facility if applying throwgh R-WAR

Mode of paymen! for Restdent Inveslors  All payments on the CAF shall be made only through ASBA facility or

intarmat banking or LUF facility if applying throwgh R-WAP Applicants are reguested io strctly adhere 1o these

instructions.

Maode of paymen! for Non-Resident Invesiors :

Az repards the Application by nan-resident investors, the following conditions shall apply:

1. Individual non-regident Indian Applicants who are parmitted to subscribe 10 Rights Equity Shares by applicable

Iacal sacurities laws can obfain CAFs on the websites of the Repistrar, our Company and the Lead Manager.
2. CAF will not be accepted from non-resident knvestors in any jurisdiction whare the offer or sake of the Rights
Entitlements and Rights Equity Shares may be restricted by applicabde securfies laws.

3. Payment by non-residents must be made only through ASBA facility and using perméssible accounis in

accordance with FEMA, FENA Rules and requiraments prescribed by the RBI,

In case of &pplication through ASBA facility, mode of payment shall remain same as provided in the Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE R-WAP : Resident Investors, making an Apphcation through

R-WWAP shall make online payment using imtermeat banking or UF facility. Prior to making an Application, such

Investors shoubd enable the internet banking or UP| facility of their respective bank accounts and such Investors

should ensure that the respective bank accounts have suthcient funds. Dur Compary, the Ragistrar and the Laad

Manager =hall not be responsible if the Application is not successfully submitted or rejected during Basis of

Allotmant on account of failure to be in complance with the same, B-WAP facility will be operational from the

Is5ua Opening Date.

Get out below is the procedurs followed using the R-WAF:

ia) Residant nvestors should visit R-WAP (accessibla al www. linkintime.couin) and fill the online CAF avaitabla on
R-WAF in elecironic mode. Pleasa ensure o provide correct OF 1D, Clisnt 10, Fodio number {only for resident
Eligibde Equity Shareholders, who hold Equity Shares in physical form as on Record Date), PAN defails and all
other details sought for while submitting the anlina CAF,

ib) Mon-resident Investars are not eligible to apply in the Issue through R-WAR

ic) The Investors should ensure that Application process is verified through the amail / mobile numbes, Post due
varification, the Investors can obtain details of their respactive Righis Entitlements and apply in the Issue by
filling=up the onding CAF which, among others, will require detadls of total number of Rights Equity Shares to
be applied for. Please nota that the Application Money will be detarmined based on number of Rghts Equity
=hares applied for,

{d) The Investors who are Renouncees should select the category of ‘Renounces’ at the application page of R-\WAP
and provide DP 1D, Client 1D, PAN and other reguited demographic details for vafidation. The Renouncees shall
also be required to pravide the required Application details, such as tofzl number of Righis Equity Shares to
b applied for,

ie) Frior to making an Application, the Investors should enable the infernet banking or UPI facility of their respective
bank accounts and the Investors should ensure that the respective bank accounts have sufficient funds. If the
funds available in the bank account are lass than total amownt payable on submission of onling CAF, such
Application shall be rejected. Please nofe that R-WAP is a non-cash mode mechanism in accordance with the
SEBI circular bearing referance number SEBLHOCFD/DILZCIRP2020,/78 dated May 6, 2020.

if) The Inwestors shall make online payment using imernel banking or UPE facilsty frorm their own bank account only.
such Application Maney will be adjusted for either Allotment ar refund. Applications made using payment from
third party bank accounts are liable lorrejection.

ig) Verification in respect of Application through Investors” own bank account, shall be done through the Latest
beneficial position data of owr Company containing Investor's bank account details, beneficiary account details
provided (o the depasitary, penny drop, cancelied chaque Tor joint holder varfication and such other industry
accepied and tested mathods for online payment.

{h) The Application Maney colected through Applications made on the R-WAP will be credsted to the Escrow
Account, openad by our Company with the Escraw Collection Bank.

(i} Application on plain paper cannot be submitted through R-WAP

Do's and Don’is for Investors applying through R-WAP

Do's for nvestors appilying Mrough R-WEP:

(a) Ensure that the details of the correct bank account have been provided white making payment along with
submission of the Application.

ib) Ensure that thers ara sufficient funds (egial to {number of Rights Equity Shares (including additional Rights
Equity Shares) applied for} X {Application Money of Rights Equity Shares)}) available in the bank account
through which payment is made using the B-WAP

(6] Ensure that you make the payment towards your application throwgh your bank account only and not use any
third party bank account for making the payment

(d) Ensure that you recenve a confirmation email on successiul ransfer of funds.

(e} Ensure you have filled in correct details of PAN, folio number, 0P ID and Client ID, as applicable, and all such
otheer details as may be required.

(1) Ensure that vou receive an acknowledgement from the R-WAP for your submission of the Application.,

Don'ts for Investors appiying throwugh B-WAF:

{a) Do not apply from bank account of third parties.

ib) Do not apply if you are a non-resident Investor.

(&) Do not apply from non-resident account.

Applications under the B-WAP process are liable to be rejectad on the following grounds:

(a) Apphcations by non-resident Investors.

(b} Payment from thisd party bank accounts.

APPLICATION BY THE PHYSICAL SHAREHOLDERS

Pleaze note that in accordance with Regulation 7TA of the SEBI ICDR Regulations read with the SEBI - Righizs

Issue Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in

dematerialized form only. Accordingly, all Physical Shareholders of the Company desirous of subscribing to

the Iszue are advised to furnish the details of their demat account to the Registrarat least two Working Days
prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date.

The Rights Entiflements of the Physical Shareholders shall be credited i a suspense escrow demat account

opentd by our Company during the |5sue Period. The Physical Shareholders are requested to furnish the details

of their demat accouwnt to the Registrar not later than two working days prior to the Issue Clasing Date {ie., on
or before July 15, 20207 to enable the credit of their Rights Entitliements in their demat accounts at least one day
befora the 15sue Closing Date.

To update respective email addresses’ mobile numbers in the records maintzined by the Registrar or our Company,

Eligible Equity Shareholders should visit www. linkintime.co.in.

In accordance with the SEBI Rights lssue Circulars, the ERpible Equity Shareholders, who hold Equity Shares in

physical form as on Record Date and who have not fumished the details of their demat account to the Registrar or

our Campany at least two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity
shares may also apply in this Issue during the Issue Period. Such Eligibde Equity Shareholders must check the
procedure for Application by and credit of Rights Equity Shares set out herainafter
Procedure for Application by the Physical Shareholders who submits the Demat details in timely manner
The Physical Shareholders who hodd Equity Shares in physical form as on Record Date and who have opengdiheir
demat accounts after the Record Date, shall adhera to following procedure for participatng in this 1550
a. The Physical Shareholtiers shall send a lefter to the Registrar containing the name(s), address, email Id, contact
no. and the details of their demat account along with copy of seif-certified PAN and salf-cartified client mater
sheet of their demat account either by post, speed post, courier, electronic mail or hand delivery 50 as to reach
to the Registrar not |zter than two working days préor ta the Issue Closing Date [i.e., on ar before July 15,
2020). Tha Physical Shareholders holding Equity Shares in joint names must note that the detaits demat account
furnished to the Registrar must have the names of joint holders in the same order in which the Equity Shares in
physical form are held by them as on the Record Date. The Physicel Shareholders are encouraged 1o send the
details by email due to restrictions imposed due to current pandamic COMD-19;
b. The Registrar shall, after varifying the details of demat accowunts, transfer the Rights Entilements of the Physical
Shareholders in thelr demat accounts at least one day before the Issue Closing Date;

¢, The Physical Shareholders can download the CAF from the website of our Company al www.arvindfashions
com, the Registrar at www Bnkintime.co.in, the Lead Manager at www.ovivro_net, the Siock Exchanges ab www.
begindia com and www nsaindia_com, and the B-WAP at www linkintime.co.in.

PSR Amount Fand {d} Equity Shares held by Eligibée Equity Shareholders holding Equity Shares in physical form as on Record Date g, The Physical Shareholders shall, on or before the Issue Closing Date, (i) submit the GAF to the Designated
sanctioneq | OUistanding | Interest | Purpose already Pre- where details of demat accounts are not provided by Eligible Equity Shareholders to our Comgany or Registrar; of  Branch of the SCSB for authorizing such SCSB to block an amount equivalent to the amount payable on the
Mame of the Mature of a5 on May as on May rate of deployed payment {2) credit of the Rights Entitlements returned'reversedfailed; or (f) the ownership of the Equity Shares currently pr"ﬂﬂ'ﬂﬂ}ﬂ in their respective A5SBA accounts or |:|i] fill the anling CAF avallable on R-WAP and make online
lender borrowing | 4" a0 (in 31,2020 as | (% per | availing | TS penalty/ under dispute, Including any court proceadings. payment using their intermet banking or UP| facility from theirown bank account thereat.
’n per Bank (in | annum) | lsan m;: *|  conditlons® Eligible Equity Shareholders can also obtain the details of their respective Rights Entitiernents from the website of  procedure for Application by the Physical Shareholders the Demal details of whom are nol recelved In timely manner
% ) 7 Crores) == the Registrar (L.e., www.linkintime.co.in) by entering their DP 1D and Client ID or Folio Number (in case of Eligible i ; : ; ; ;
: : ; : Resident Elgible Equity Shareholders, who hold Equity Shares in physical form as on Record Date, and who have
State Bank of 8.75% - | Workin At the rate of Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be available oo nichad the detaits of their demat account to the Registrar or our Company at least two Working Days prior to
i Cash Credit | 230.00 21598 |'g'aen Em? 50.00 |2%of the pre- | 00 the website of our Lompany (i.e. www.arvindfashions.com). the Issue Closing Date, may alse apply in this Issue during the Issue Period by fing the onling CAF avallable on
; pald amount Rights Entilernents shall be cradited to the respective demat accounts of Eligible Equity Shareholders before the  R.wAP and make online payment using their internet bankang or UPI facility from their own bank account thereat
0.5% p.a. Issue Dpening Date only in dematenaiised form. If Eligible Equity Sharsholders holding Equity Shares in physical  pn or before the Issue Closing Date. Such resident Eligible Equity Shareholders may be required to submit address,
Commitment form as on Record Date, have not provided the details of their demat accounts to our Company or fo the Registrar, — amajl address, contact detalls, copy of PAN, for verification oftheir Apgéication. Further, such resident Eligible Equity
s 0 | e otuin Tagors comMming 1o lagl s Barefial et o ey rmpare By 2Tl G
- CLO ., details! recor irming the |e eficial ownership ir respective Equ e i i i ; .
Warkin ugﬁ;"ﬁ’n Zhares) to our Company ar the Reqgistrar not later than two Working Days prior o the Issue Closing Date, fo ':E:' EF'F':!F :DFHIIS F:.QT; EI:IIJI_I.'F ihhma Ttn ?: fﬂx;;];tm? of I:E F:tf.;? iTIEnrﬁlmsl ot (with e tha ot
Bank of Baroda | Cash Credit | 125.00 12500 | 9.20% A Bl enatse the credit of the Rights Entitisments By way of transfer from the demat suspense escrow aceount to their () O S quity Shares to the extent of part of its Rights Entitlments {without renduncing the other
capita Case dverage respective demat accounts, at least one day before the Issue Closing Date. Such Eligible Equity Sharsholders are  PATREND - , , _
drawn is less also requested to ensure that their demat account, details of which have been provided to the Company or the  (G) apply for its Rights Equity Shares 1o the full extent of its Rights Entitlements and apply for additional Rights
than G0% Registrar is active o facilitate the aforementioned transfer, ENgible Equity Shareholders holding shares in physical Equity Shares.
of unutilized form can update the details of their raspective demat accounts on the wahsite of the Registrar (1L.e., wew linkintime.  PLEASE NOTE THAT MON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN
portion co.in). Such Eligibbe Equity Sharehobders can make an Application only after the Rights Entitlements is credited to PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE
Woirking canital Charges are their respective demat accounts, except in case of resident EBgible Equity Shareholders holding Equity Shares i DEMAT ACCOUNTS AND THEIR INDIAN ADDRESSTO THE REGISTRAR OR OUR COMPANY AT LEAST TWO
ICICI Bank & nEJI:I m'; , 20.00 F8.4% B.95% - | Working decided at the physical form as on Record Date and apphying through R-WAR {an additional optional facility). WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION
Limited 4:231 cmcu:l' : : 0.10% | capital © |time of pre- Dispatch and availability of Issue Material FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY
paymant In terms of the Letter of Offer. Our Company has completed the dispatch of the Abridged Letter of Offer, the SHARES HELD IN PHYSICAL FORM. _
Commitmeant Entitlernent Letter and CAF on March 21, 2020, Credil and transter ol Rights Equity Shares in case ol shareholders holding equity shares in physical form and
charges of Gonsequent upon revision in the kssue Size and Issue Price and in accordance with the SEBI Relaxation Letter, dispesal of Righis Equily Shares for non-receipt ol demat account delails in a timely manner
: : 10.75% . 0.13% on SEBI circular bearing reference number SEBYHO/CFIVDILZ/CIR/P/2020/78 dated May 6. 2020 and the General |0 case of Allotiment to resident Eligibla Equity Sharenoiders who hold Equity Shares in physical form as on Record
s Bank Working capital 35.00 35.00 tu- Working unutilised Circular Mo, 21/2020 dated May 11, 2020 issued by the Ministry of Corporate Affairs, Government of India (“MCA  Date, have paid the Application Money and have not provided the defass of their demal account to the Regisirar or
Limited demand loan ' ' 11.00% | canita limits at such Circular™), our Company will dispatch this Addendum to the Lattar of Offer, the revisad Entitiement Letter and  our Company at least two Working Days prior to the |ssue Closing Date, the following procedure shall be adhered to:
: intervals as revised CAF only through email to Eligible Equity Shareholders holding Equity Shares as on the Record Date, who  (3) the Registrar shall send Allotment advice and credit the Rights Equity Shares to a demal suspense account to
lender may hava provided an address in Indiz. be opened by our Company;
deem fit To update the respective email addresses’ mobile numbers in the records maintained by the Registrar or our  (b) within 6 (slx) months from the Allotent Date, such Eligible Equity Shareholders shall be required to send
Talal - 460,00 444 41 - - 50,00 - Company, Eligible Equity Sharehabdars should visit www. linkintime. co.in. a communication to our Company or the Registrar containing the name(s), Indian addrass, email address,
o® O *o® @O *® @O @@ @ -2hnedabad
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contact details and the details of their demat account along with copy of self-attasted PAN and self-attested
client master sheet of their demat account edther by post, speed post, courser, electronic mail or hand dalivery;

(¢} Dur Company (with the assistance of the Registrar) shall, after verfication of the details of such demat
account by the Registrar, transter tha Hi?l'ﬂs Equity Sharas fram the demat suspense account to the demat
accounts of such Eligible Equity Shareholders;

(d} In caze of non-receipt of details of demat accouwnt as per (b) abave, our I:nmgany shall conduct & sake of such
Rights Equity Shares lying in the demat suspanse account on the fioor of the Stock Exchangas at the prevailing
marxet price and remit the proceeds of such sale [mef of brokerage, applicable faxes and administrative
and incidental charges) fo the bank account mentioned by the resident Eligitde Equity Shareholders in
their respective CAFs and from which the payment for Appécation Money was made. In case such bank
accounts cannot be identifed due to any reason or bounce back from such account, our Company may
s payment mechanisms such as cheques, demand drafts, efc, to such Eligible Equity Shareholders to
remit such proceads. Such Righis Egquity Shares may be sold over such period of time as may be required,
uﬂﬂ-andlng on liquidity and other market conditions on the floor of the Stock Exchanges after the expiry of
the period menfioned under (b) abave. Therefore, such proceeds (net of brokerage, applicable taxes and
admimistrative and incidental charges) by way of salke of such Rights Equity Shares may be higher or lower
than the Application Money paid by such Eligible Eguity Shareholders;

(e} Our GCompany shall send remindar nofices seeking the requisite details of demat account prior io expiry of time
pariod undar :[-]m above, in dua course, to such resident Eligible Equity Shareholders who have nol provided
the requisite detaits. After expiry of time period under (b} above, our Company or the Registrar shall nit
accept any requests by such Eligibée Equity Sharghobders for updation of detaits of demat account under any
circumstances, incleding in case of failure to sell such Rights Equity Shases;

(T} After the consummation of the sale of Rights Equity Shares on the floor of the Stock Exchanges, our Company
shall send an intimation 10 the respective Eligible Egui!g Sharaholders, gi'.riﬂg- details of such sale, including the
sale price and break-up of et brokerage, taxes and administrative and incidental charges; and

(g} If at the time of transfer of sale proceeds for default cases, the bank account from which Application Money
was recaived is chosed or non-operational, such salke proceads will be transferred to IEPF in accordance with
practice an Equity Shares and as per applicable law.

(h) In case the details of demat account pravided by the Elgible Equity Shareholders are not of his’ her own demat
account, the Rights Equity Shares shall be suhi‘emt{: sale process specified under (d) above

Motes:

1. Dur Emml:lany will open a separate demat suspensa account to credit the Rights Equity Shares in respect of
such Eligible Equity Shareholdars who hold Equity Sharas in physical form as on Record Date and have not
provided detaiis of their demat accounts to our Company or the Registrar. at least two Working Days prior fo
the Issue Closing Date, Our Company, with the assistance of the Registras, will initiate transfer of such R Iljghts
Equity Shares from the demat suspense account to the demat account of such Eligible Equity Shareholders,
upon receipt of details of demat accounts from the Eligibde Equity Shareholdars,

2. The Eligible Equity Shareholders cannof trade in such Rights Equity Shares until the recelpt of demat account
details and transfer to such Eligible Eguity Shareholders™ raspective account,

Equity Shareholders due to aforesaid process, tax daductions or other costs charged by our Company, o on
account of aforesaid process in any manner.

Withdrawal of Apggualhn : An Investor who has applied in the 15sue may withdraw hiser Application at any
time during Izsue Period by approaching the SCSB where the CAF is submitied or sending the email withdrawal
request o (allrights@linkintime.co.in) in case of Application thraugh R-WAP facilty. Howewver, the ication,
whether applying through ASBA Process or R-WAFP fachlity, cannot be withdrawn afler the Issue Clozing Dale.

Payment of Refund : The payment of refund, if any, including in the event of oversubscription or failure to st or
otherwise would bedone through any of the modes specified on page 322 of the Letter of Ofer,

In ase of Application through R-WAP refunds, if any, will be made fo the same bank accowent from which &pplication
Money was received. Therefore, the Investars shauld ansure that such bank accounts remain valid and active,
Multiple Applications ; In case whare multiple Applications are made using samé demat account, such
Applications shall ba liable 10 be rejected. A saparate Application can be made in respect of Rights Entitlemants in
each demat account of the Investors and such Applications shall nod be treated as mtiple agmmatiuns. Simikarty,
a separate Application can be made against Equity Shares held in dematerializad form and Equity Shares held in
physical farm and such Applications shall not be treated as multiple apphcations,

13. [In-principle approval irom BSE : The reference of in-prnciple approval from BSE, wherever menfioned in
the Letier of Offer and the Abridged Latter of Offer shadl be read as follows;

In-principle Bsiing approval letter dated Jameary 16, 2020 and letier dated June 23, 2020 issued by BEE.

14. Material Comtracts and Documents for Inspection : In accordance with SEBI Circular bearing reference
number SEBHOCFVDIL2 CIRYP2020/78 dated May 06, 2020, the copies of the documents mentionad under
the chapter fitled “Matenal Comiracss and Decuments for inspection™ and also the following documents would
be available for inspection on the website of the Company at www arvindfashions,com from the date of this
Addendum to the Letter of Qffer till the Issue Chasing Date:

a. SEBI Letter bearing referance number SEBLS HO CHDY DILI ADNMY RPY OW/ 20200 10767 dated Juna 5, 2020:
b. Second Addendum o |ssuer Agreament dated June 22, 2020 between our Company and the Lead Manager;
. Addendum fo Registrar Agreement dated June 22, 2020 between our Company and the Registrar to the [ssus;

d. Addendum to Banker to the lzsue Agreement dated June 22, 2020 among our Company, the Lead Manager, the
Registrar to the Issue and the Bankers fo the Issue;

. Addendum to Mondtoring Apency Bgreament dated June 22, 2020 bedween our Company and the Monitoring Agency;

f. Copy of Board Resolution dated Jene 21, 2020 appraving the revised Issue Size,

i Copy of Board Resaltion dated June 21, 2020 approving the revised |ssee Price and the Rights Entitlement Ratio;

h. Loan Agreament dated March 24, 2020 betweaen our Company and ASPL;

i Cartificate from M/s. Sorab 5. Engineer & Co, Chartered Accountants, dated June 22, 2020 certifying the funds
deployed il May 31, 2020;

i- In-principle approval letter isswed by BSE dated June 23, 2020

The Leiter of Offer, Abwidged Letter of Offer and all other Issue related materals shall be réad in conjunction with

Company Secretary and Compliance Officer

Arvind Fashions Limiled

B 5 Vijay Kumar

8th Floor, Du Farc Trinity, 17, M G Road, Bengaluru - 560 0071, Kamataka, India
Telephone: +91-80-4048 8621

E-mail: investor relations@arvindbrands . co.in;

Website: www arvindfashions.com

Invesiors may contact the Registrar fo Issue / Compliance Officer in case of any Pre [s5ugf Post [ssue
relatad problems such as non-receipt of Allotment advice/demat cradit eic.

For and on behall of the Board of Dirsctors of
Arvind Fashions Limited

Sd/-

Suresh Jayaraman
Managing Direclor and CEQ
DIN: 03033110

Place: Bangaluru Date: June 23, 2020

Disclaimer: Arvivid Fasivons Limiled is proposing, stbjec! fo receipl of requisife aporovals, markel conadifions
amd other considerations, fo fssue Equity Sharas on a rights basis and has fited & Lettar of Offer dated March 18,
2020 with the Securifies and Exchange Board of Indiz and Sfock Exchanges. The Lefter of Offer is avaifabie on the
walsile of SEBS af www sebiconm, the Stock Excharges, i, BSE Limited al www bseindia, com, National Stock
Exchangs of india Limited at www nseindia.com, Regqistrar's web-based applicalion plafform af www inkinhime.
coin and website of he Lead Manager af wwwewranel ivestors stould mole thal inveshment in secunbies
invatves a figh degree of risk and are requested to rafer to the Lettar of Offer, inchading the section "Risk Factors™
beginmimg o page 22 of the Letter of Offer in making imvesiment decisions.

This annowncement has been prepared for publcation & india and may not be released in the United Stales
Thiz annourmcement does nof cansiitule a1 offar of Equily Shares for sale n any jurisoiction, including the Unifed
States, and any Equity Shares described in this ammowncement may nof be offered or sofd in Ite Uniled States
absent regisfration wndar the US Secianities Acl of 1933, as amanded, or an axamplion from ragistration. There

this Notice and Addendum to the Letter of Offer. Unless otherwise specified, all capitalised tarms used herzin shall
have the same meaning ascribad 1o such terms in the Letter of Otfer,

LEAD MAMAGER TO THE ISSUE

Vivro Financial Services Private Limited

Wivra Houwse, 11 Shashi Colony, Opp Suvidha
Shopping Center, Paddi, Ahmedabad - 380 007,
Gugarat, India

Telephone; +91-73-4040 4242

E-mail: aflizvivronet

Inwestor grievance E-mall: Investors@vivio. net
Website: wew, wivro.nel

Contact Person: Mili Khamar ¢ Bharpaw Parekh
SEBI Registration Na_: INBO0O0T 0422

3. There will be no voting rights against such Righls Equili; Shares keptin the demal suspense account. However, will be no public offering of Equily Shares in the United States.
the respective Eligibbe Equity Shareholders will be eligible to receive dividends, if declared, in respect of
such Rights BEquity Shares in proportion to amount paid-up on the Rights Equity Shares, as permitted under
applicable laws

4. Investors may be subject to zdverse foreign, state or local tax or legal conseguences as & resuft of buying
or seling of Rights Equity Shares or Rights Entitiements. The Eligible Equity Shareholders should obtain their
own independent tax and legal advice and may not rely an our Company or any of their affilkates including any
of their respective shareholders, directors, officers, employess, counsels, representatives, agents or affiliates
when evaluating the tax consaquences in refation 1o the Rights Equity Shares (including but not limited to any
applicabde short-term capital gains tax. or any aother applicable taxes or charges in case of any gains made by
such Eligibde Equity Sharghaldars from the sale of such Rights Equity Shares),

5. The Lead Marm;ur. our Company, its directors, its employess, affiliates, associates and their raspective
directors and ofiicers and the Repistrar shall not be liable in any manner and not be respansible for acts,
mistakes, errors, omissions and commissions, etc., in refation fo any defay in furnishing details of demat
account by such Eligible Equity Shareholders, any rasultant loss fo the Eligible Equity Sharehobdars dus o zale
of the Rights Equity Shares, if such details are not cormact, demat account is frozen or not active or in case of
non-avaitabifty of details of bank account of such Eligible Equity Sharsholders, profit or loss fo such Eligible

Disclaimer Clause of SEBI: SEBI oy gives its observalions o the Dralt Leffer of (OWer and this does mof
constitute approval of either the Issue or the Draft Letter of Offer Investors are advised to refer fo the Letter of
Chffar for the full fext of the "Disclaimer Clause of SEBI™ on page 297 of the Letter of Offer

Dizsclaimer Claose of BSE (the Designated Siock Exchange): it iz fo be oisfinctly undersfood that the
perrmission given by BSE showld mal, In amyway, be deermed or consfrued that the Letter of Offer has been cleared
or approved by BSE; nor does it certify the correciness or complefenass of any of the contends of the Lelter of
Offer. The imvestors are advised lo refer to the Letter of Offer for the full text of the “Disclaimer Clause of BSE”
on page 297 of the Latter of Offar

Disclaimer Clause of NSE: If is to be dishinctly undersfood fhal e permission given by NSE showd nof, i
amyway, be deerned or construed fal the Letter of (Wfer fas been cleared or apovoved by MSE; nor does it certify
ihe comecimess or covmpleleness of amy of the contents of the Lefter of Offer. The investors arg aowsed fo refer fo
the Letter of Offer for the ful fexd of the "Disciaimer Clause of NSE” on page 298 of the Lelter of Offer

REGIETRAR TO THE ISSUE

L!HK Intime

Link Intime India Privale Limited

C-101. 1st Floor, 247 Park, Lal Bahadur Shastri Marg.
Vikhrali (West), Mumbai — 400 D83, Maharashira, India
Telephone: +91-22-45186200

E-miail; all.rights@linkintime,co.in

Investor grievance E-madl: afl_rightz@linkintime.coin
Website: www linkintime.co.in

Contact Person: Sumee! Deshpande

SEBI Regisiration No.: INRDDDDDZ058
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NEIL INDUSTRIES LIMITED
CIN: L51109WB1983PLC036091 PA.T BACK EUSI NESS LIMITE D
i i T - e = T e R/O: 88B, (Ground Floor), Lake View Road, Kolkata-700029 - 5 ; )
J ST ¥ MY ] : ) J l00r), )
A KERALA STATE m:ﬂﬂ'i:’::ﬂ::: HT CORPORATION Corporate Office: 14/113, Civil Lines, 402-403, Kan Chambers, Kanpur-208001 Read mif;ﬂﬂ:‘j;k;;;gl:: ﬁ;'?I:'rIclnriﬂlg;::asen?rg:;mmf] Center
‘,{'/ \ S Jefuniey N T E Mail: neilil @ rediffmail.com, neilindustrieslimited @ gmail.com d ofl: shop No. G _9':‘ bl ¥ ’
’ : i ' ) . g . e ector-14, Rohini, New ii»
A L g § vz e E-Tender ID [T e Ph: Corp Office: 0512-2303325 WEB: www.neil.co.in Emall id: icinadal i hifa: el "
Al Hoasig Davelopant AP i T AUDITED QUARTERLY/ YEARLY RESULTS FOR THE QUARTER/YEAR ENDED mall id: crazypricingdel@gmail.com, website: www.crazypricingonline.com
ot et E el s | 2020_KSRTC 366003 1|  SCANIA PARTS 86:00 ﬂl_! 31ST MARCH, 2020 All amts. In Lakhs Ph No: 011-27860680, CIN: LT4999DL1984PLCO18747
[Reg alf: Mo 302, Alpine frch, No.10, Langlord Road, Bengaluru-560027) Far more detads visiis | Quarterlyear | Year fo date | Corresponding 3 | Extracts of the Standalone Audited Financial Results
Web : www.alpinehousing.com, email ld: contacti@alpirehousing. con www ptendor Lerals pov.in & Ending figures till | months ended in For the Quarter and vear ended March 31, 2020
Fax Mo: 91 05022128357,Ph No: 91 DB0 40473500 waw keralaricgem lenders purohase S’c') PARTICULARS 31ST March | 31ST March | the previous y ; (¥ in Lakh)
NOTICE Ph.No.0471-2471011 Exta: 303 ' 2020 2020 year 31.03.2019 Carrespond:
Fursugnl i hegtintionf ywed vt resbip 22000 wof SRR i Sl o Hiate: 24.00.2010 L) Munsging Dicecne e 1. Total Tncome from Operations 7263 685.85 80.20 Year to date | Ing 3 months
and Disclosure Reguirements) Regulations, 3015, motice is hereby given that a 2. | Net Profit/ (Loss) for the period 5l Quarer fiﬂl”'Hi ended i the
mesating of the Board of Directors of the company will be held at the Registered " before Tax. E tional pd/ ' Particulars Ending ended previous year
Office on Monday, 297 June, 2020 at 3 PM to consider the follewing : _s_ea TV Network Ltd. I(Eft et 1575 15070 5760 e 39032020 | 31032020 | 301208
1 T eorsider and appresve the awdited financial results of the Compary far the R OUIEES 110425 WIS INEIEETD St Tl (e Ao e raordinary tems#) _ i : el i g i
Tel: +91-562-4036666 Fax: +91-562-2511070 3. | Net Profit/ (Loss) for the period [Audited) [Audited) [Audited)
wear ended 310 March 2020 Website: www.seatvnetwork.com before fter E ti land/ - - = =
2. T transact any other matter which the Board may deem fit, CIN : L92132UP2004PLC028650 efore tax (after Exceptional and/or 1. | Total income from operations =~ 373 1356 | 0.40
The sael Infosmation & alse avallable on the company’s website  at NOTICE OF BOARD MEETING 4 Elxtrsorglr;al_ry |ter;13#r)1 odaft 4575 150.70 -27.60 2 | Met ProfitLozs) for the perind (befgre Tax, Exceplional
www.alpinahousing.com and may akin e available on the stock exchange at | | Pursuant to Regulation 33 and Regulation 47(1) (a) of the SEBI (Listing Obligations| | % | Net ][to it/ (Loss) for the period after andior Extracrdinary items) (0.35) (2.19) {2.16)
www_hseindia.com and Disclosure Requirements) Regulations, 2015 notice is hereby given that the tax.(a er.ExceptlonaI and/or Extra -_3__ _fiﬂ-Pf_c-;i'[Lﬂﬁﬁ]_fﬂfTM-pﬁmﬁ before tax (afler Exceptanal | | e
By ardar af Board Meeting of the Board of Directors of the Company is scheduled to be held at ordinary items#) . -45.61 11583 -35.08 andlor Extraordingry items) (0.38) (2.19) (2.18)
Place ; Bangalore Far Alpirne Housing Develapment Corparation Limited registered Office of the Company 148 MANAS NAGAR SHAHGANJ AGRA UP| | 5. | Total Comprehensive Income for ] Skl s o ot i = : sl 3 Ltk
Cate ; 33.06.2020 Ll 282010 IN on Tuesday 30th of June, 2020 at 01.00 P.M., to inter-alia consider and the period [Comprising Profit/ (Loss) 4. | Met Profil¥Los=) far the pariod afler fae [after Exceplional
Kiirla Ak s approve the Audited Standalone and Consolidated Financial Results of the for the period (after tax) and Other andior Exfraondinary items) [0.36) [2.14) 4.51]
Company Secretary and Comaliance Officer Cpmpany for the.quarter and Year.ended as on 31st Mgrch, 2020. Further details Comprehensive Income (after tax)] -45.61 115.83 -35.08 K Tatal Comprehansive Income for the paricd |Comprising
will be made gvallable at the website of the company viz. V\{ww.seatvnetvyork.co.m 6. | Equity Share Capital 1955.32 1955.32 1955.32 Profit’{Less) for tha pariod (after tax) and ather
and the web§|te of the stock Exchange where the Company’s shares are listed viz. 7. | Reserves (excluding Revaluation Comprenensive Income [affer tax)] (0-38) (219) {4.81)
www.bseindia.com By Order of the Board Reserve) as shown in the Audited o _Ealh' Share Eﬁital 1;1'30 2 -1 30 .'E-;EH]_
Place : A Fo{ Sea TV Network Ltd. Balance Sheet of the previous year 3530.03 3530.03 3414.20 - - :
ace : Agra Sdi- 8. | Eamings Per Share(of Rs 10/-each) 7. | Reserves (excluding Revalualion Reserve as shown in
Date : June 22nd, 2020 ' Ui sconti the Audited Balance Shiet of previous year) (5.13) 5.13 11.10
Snehal Agarwal _ (for continuing and discontinued | AR ERATENY. TN L Je, L (1) :
(Company Secretary & Compliance Officer) operations)- B. | Earnings Par Share [of Rs 10 aach) (for continuing and
1. | Basic: -0.23 0.59 -0.18 discantinuad oparaticns] -
2. | Diluted: -0.23 059 -0.18 1. Basic [0.15) (0B8] (1.94)
MAHARASHTRA SCOOTERS LTD. NOTE: & TN il 8 O {194
Regd.Office: Cio.Bajaj Auto Ltd., a) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed Mate:
Mumbai-Pune Road, Akurdi, Pune-411035 ‘g"h the S‘°°': Exgha”?et.s “”d‘;roF:‘;g‘;'ﬁ“"f“ 5 O”h‘f S}EE' ‘('S'S“r;tg aI”‘/]'AO‘her P;?C'%“Tel 1. The absve is an extract of the detadad format of Audited Financial Results filed with the Stack Exchanges
Ted: 020 66107130 Fax: 020 71576364 equirements) Regulations, 2015. The full format of the Quarterly/Annual Financia under Regulation 33 of tha SEB! (Listing Otligations and Disclosure Requirements) Regulations, 2015, The
CIM: L3591 20H1675PLCOT 8378 Email 1D investors_msl@bajajauto.co.in Results are available on the websites of the Stock Exchange(s) and the listed entity. full formal of the Audited Financial Resulls are available on the Website of the Company |8
Wabsite: www.mahascooters.com For NEIL INDUSTRIES L'M';ED? iwww.crazypricingonline.com) and website of the stock Exchangels) (www.msei.ln)
Arvind Kumar Mittal 2. The above result have bean raviewad by tha awdit committse and aporoved by tha Board al thair masting
INFORMATION REGARDING 45™ ANMUAL GEMERAL MEETING TO BE Place: Kanpur held o 23rd June, 2020
IHROUGH VIDED CONFERENCE/OTHER AUDIO-VISUAL MEANS Date: 23/06/2020 DIN: (02010445) i - :
HELD THROMAGH VIDECD CONFERENCEOTHER ALDIO-VISLIAL MEANS . 5 ThE Fmanma' rﬁult hau-e I:'EE“ prepmed i am:.:"-darh:e w":h the |n|ﬂa|‘| Acmmﬂnﬂ Etﬂr,dards “nd.'ﬁ'E:l a5

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT PUBLISHED ON JUME 17, 2020 & LETTER OF OFFER DATED JUNE 18, 2020 prascribad wnoar gection 133 of the Companiss Act, 2013 reed with Ind -g= rules (A2 amended)
i ' For and on behalf of the Board of Directars of

[FOf THE ATTENTION OF THE SHAREHOLDERS OF
Patback Business Limied

MULTIMETALS LIMITED P K Vg

NOTICE is hereby given that the 45" Annual General Meeting (*AGM")
of the meambers of the Company is schedulad to be held on Monday,
20 July 2020 at 12.18 p.m. through Video Conference ("WC") [ Other
Audio Visual Means {"OAVM") without physical presence of the

B ¥ i with th lei i th Registered Office: Heavy Industries Area, Kansua Road, Kota, Rajasthan-324003- India, Place: New Delhi (Director)
Comparies Act, 2013, MCA circulars dated 5 May 2020 raad with Tel No: +81-744-7118519 | CIN: L27101RJ1962PLCOTS19 Date 21.06.2020 DI 00748288
circulars dated 8 April 2020 and 13 April 2020 {collectively referred to as Website: www.multimetats.in | Email; roc@multimetals.in | Contact Person: Mr. Mukesh Kasera, CRO #HELIE ARE RELIGARE ENTERPRISES LIMITED
"MCA Circulars”) and SEBI circular dated 12 May 2020, to transact the This corrigendum announcement (“Corrigendum”) is in respect to the public announcement published on June 17, 2020 Veruns than bond CiN: LT49990L 108 4PLC146535

(" Public Announcement™) & Letter of Offer ("0fer Letter”/ “"LOF") dated June 16, 2020 issued under the Securties and
Exchange Board of India (Delsting of Equity Shares) Regulations, 2009, as amended (“Delisting Regulations™) by Mr.
Rajendra Agrawal (“Acguirer 17), Mr Vasuday Sgrawal (Acquirer 27), Mrs. Aparna Agrawal {Acguirer 375, Mrs. Malti Agrawal
(“Acquirer 47), Mr. Ajay Aograwal ("Acquirer 57), and Mrs. Jyoti Agrawal ("Acguirer 67), all forming part of the Promoters/
Fromofer Group (hereinafter collectively referred to as “Acquirers”) to the Public Sharehotders of Multimetals Limitad
(the "Company” or "MML") in respect of the proposed acquisition of 19,113,174 equity shares of face vakue Rs. 10 each
{“Equity Shares”} representing 16.01% of the total paid up equity share capital of the Company and consequant volunary
delisting of the equity shares of the Company from the Calcutta Stock Exchangs Limited (CSE) (CSE referred to as the "Stock
Exchange™). This Corrigendum is being issued by the Acmuirers in consultation with the Manager fo the Offer, in order o abide
by Regulation 13(2) of Dalisting Reguiations, which states that the Offer shall remain open for a period of five working days,
during which the public sharsholders may tender their bids.

Accordingly, the Shareholders are requasted to note the fallowing changes to the Public Announcement and Offer Letter in

business as setoutin the Notice convening the 45" AGM,

In compliance with the said MCA circulars and SEBI circular, electronic
copies of the Notice of the 45" AGM and Annual Report for FY2020 will
be sent to all the members whose email addresses are registered with
tha Company’ Depository Participants (DPs).

Members who have not reglstered their emall addresses and mobile
numbers, are requasted to furnish the same to the Company’s Registrar
and Share Transfer Agent i.e. KFin Technologies Private Limited
{hereinafter referred to as 'KFin) (formery Karvy Fintech Private
Limited}, at bitpsikansma kfintech.comfemailreg to get their email
address and mobile number registered temporarnly. The Motice of the

Regd. Dffice: 1st Floor. P-14, 45,90, P- Block, Connaught Place, New Delhi -110001
Phone: +91-11-4002 1400 | Fax Mo. : +31-11-40021401
Website: wrw. religare.com | email: investorservices2religare.com

POSTAL BALLOT NOTICE TO MEMBERS &
UPDATION OF EMAIL ADDRESSES OF SHAREHOLDERS
In continuation to earlier advertisemant dated June 19, 2020, the members ane hereby informed that pursuant to the
pravisions of Section 110 of the Companies Act, 2003 read with Rule 22 of Companias (Management and
Administration) Rules, 2014 & Secrefarial Standard - Il issued by the Institute of Company Secretaries of India on
Ganaral Meetings and In terms of the General Clrcular Mo 14,2020 dated Sth Aprl 2020 and Ganeral Circular
Mo.17/ 2020 dated 13th Apeil 2020 read with General Cirgular No. 22 /2020 dated 15th June 2020 issued by the
Ministry of Corporate Alfairs (the *MCA Circulars™), the pastal ballol notice seeking consent of members thraugh
woting by electronie mode (e-yoting / remote e-voting), has baen sent by emall to the members whose nameas appear

# : : i in the Register of Mambers as on tha Cut-0ff Date ie. Friday, Juna 18, 2020 for obtaining the approval of the
45" AGM and Annual Report for FY 2020 will also be made available on relation to the offer. o S hamsholders i relation tothe beiow mesticnisd ordl iy resolution:
the Company's website, at http:/mahascooters.com’ website of the 1. Update on the Schedule of Activities: o Bitimieiieatiin s Praniotars and Piawoterrniiss Pblissh arsholdatatigory

Activity
Bid Opening Date (bid starts al trading hours)
Last date of revision (upwards) or withdrawal ol Bids
Bid Closing Date {hid choses at end of trading hours)

Last date for Announcement of Descovered Price/Ext Price
and acceptance’ non-acceptance of the same

Last date of payment of considaration Thursday, July 16, 2020 Wadnesday, July 15, 2020
Last date for return of Equity Shares to the shareholders in

case of fallure of Deisting Offer/Bids have not been accepted | | U508y, July 16, 2020 | Wednesday, July 15, 2020

2. Accordingly, the bid closing date as appearing in the Public Announcemen! under para 11.1 and in Ofer Letter under
para 17.1 & under section “Key definifions”, should be read as “July 01, 2020"

3. Al other terms and conditions of Public Announcement and Letter of Offer remain enchanged.

4. If the Public Sharehodders have any queries, they should consult the Manager to the Offer or the Registrar to the Offer.

5. A copy of this Corrigendum is also available on Company's Website ie. www.muttimstals_in

Original Day and Dale
Thursday, Juna 25, 2020
Wednasday, July 01, 2020

Thirsday, July 02, 2020

Thursday, July 09, 2020

Revised Day and Date
Thursday, June 25, 2020
Tuesday, Juna 30, 2020
Wednesday, July D1, 2020

Wednesday, July 08, 2020

Stock Exchanges i.e. BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com and on tha
website of KFin at hitps:fevoting karvy.com

The Company is providing remote e-voting facility ('remote e-voting') to
all its members to cast their vote on all resolutions set out in the Notice of
the AGM. Additionally, the Company is providing the facility of voting
through e-voting system during the AGM {'e-voting'). Detailed procedure
for joining the AGM and remote e-voting/e-voting is provided in the
Motice of AGM. Members attending the AGM through VCOAYM will be
counted for the purposa of reckoning the quorum under Section 103 of
thie Act.

The detailed instructions and information relating to e-voting are set owt in the postal ballot notice sant to the
Membirs, The Company has complefed dispatch of Motice of Postal Eallot on Tuesday, June 23, 2020,
Thee facility to exercisevote an postal ballot by e-voting, will be available for the following perod:

Commencament of voting : Wednesday, Juna 24, 2020 (900 A_M.I5T)

End of voting k Thursday, July 23, 2020 (5,00 P, I5T)
E-voding shall nat be allowed after 5,00 pom, on Thursday, July 23, 2020 and e-voting module shall be disabled
theraafter.
The Company has eatered into an arangament with M/, KFin Technologies Private Limited [“KFimech™) for
facilitating e-voting to enable the shareholders to cast thairvotes ebectronically purswant to Regulation 44 of the SEEI
{Listing Obligations and Disclosure Reguirements) Regulations, 2015 through e-voting facility via
"Wtips:/ fesating. karey cam’,
The Campany has appainted Mr, Ankush Agarwal (Membership Mo, F971% & Certificate of Practice No. 14486),
Partnes, Mys MAKS & CO, Company Secretaries, a the Scrulinizer for conducting the Pastal Ballot in a fair and
transparent manner. The result of Postal Ballot will be submitted to the stock exchanges whare the securities of the
Comparny ang sbed, on Friday, July 24, 2020 and will ba posted on the Company' 5 wiebsite wawreligane. com and on
thewabsite of Compary's Registrar at httpss/ fevoling karvy.com.

For Maharashtra Scoofers Limited

Place: Pune 411035 Marayan Kulkarni MANAGER TO THE DELISTING OFFER REGISTRAR TD THE DOFFER I compliance with the requirements of the MCA Circulars, the hard copy of Postal Ballot Notice along with Postal
Data: 24 June 2020 Gompany Secretary HEM SECURITIES LIMITED Bigshare Services Put. Lid. Ballgt Forms and pre-pald business reply emelope has nol been sent to te shareholders for this Postal Ballot and

sharehodders are reguired to communicate their assent or dissent through the remaote e-voting system only. The
Postal Ballod Motice is placed on the website of the Company e ww.religare.com and also on the website af the
KFintech e https:/ / evating karvy.com

The voling rights of the equity shareholders shall be rechongd on the equity shares held by em a5 on Friday, June 19,
2020 being the Cut-Off date. Further, due to non-payment of dividend by the Company for iast two years on 0.01%
2.50,00,000 Non-cumulative Non-convertible Redaemable Preferenca Shares (“Preferance Shares™) of face value
ol Rs, 10/ edch, the sharshaldess bolding aforesaid Preference Shares of the Company as on Gul-off Date will alse
b entitled to vote on the resalutions mentioned in the Postal Ballot Motlcs In proportion ta the Preference Shanes
hild by tham. Furthar, the total voting capital of the Company for datermining the voting rights of membears as on Cut-
off Date will be 283,128,152 Shares (i, including 258,128,152 Equity Shares and 25,000,004 Preference 5hangs).
A person who (5 not 8 member on cut-off date should treat this notlce for Infosmation purpose only, Howeser,
Promaotens) seeking re-classHication and persons related to the Promotens) seeking re-classification shall not be
artithed tovole to approve this resalution,

In light ofthe MCA Circulars, sharahobdars wha have not registered theiremail address and in consequence could niot
receie the e-voling notice may temparanly ged their émail registered with the Company's Registrar and Shane

Address:-1st Floor, Bharat Tin Works Buiding, bpp. Vasant
Dasizs, Makwana Road. Marol, Andheri Ezst, Mumbai = 400059
Tel Mo.:+91-022-62633200 Fax No.: +91-022-62638290
Website: www.bigshareonling.com [%
Email :babu@bigshareonine com
Contaci Person: Mr. Babu Raphal
SEBI Regn. No.: INROOODO1365
Signed for and on behall of all the Acquirers
&dy-
Mr. Rajendra Agrawal

20:2-203, Jaipur Tower, M.|. Road, Jaipur,
Tel = +01- 0141- 4051000

Email: ib@hemsecurnities, com

Website: www hemsecurities.com
Contact Person; Mr. Anil Bhargava

SEBI Registration Mo: INMO0O010931

V' For All Advertisement Booking
] Call : 0120-6651214

Regd. Office: Dhrangadhra - 363 315, Gujarat State.

Flace: Kata
Date: June 23, 2020

JCK INFRASTRUCTURE DEVELOPMENT LIMITED

= = Head Office: 3¢ Floor, Nirmal, Nariman Point, CIN:L70102KA1979PLCO03550 Transfer Agent, KFin Technologies Private Limited, by clicking the link: https:/ /karisma.kfintech_com, emailreg and
Mumibai - 400021 Regd Office: 309 First Floor, West Minster Building, 13 Cunningham Road, Bengaluru - 560 052 fallowing the registration process as guided thereafter and mentioned herein below:

== Tel: 022-22871914 Fax: 022-22028839
: Website: www.dcwitd.com E-Mail: legal@dcwltd.com
CIN: L24110GJ1939PLC000748

Electronle follos.

&) Visit the link https:/ /karisma. kfintech.com, emailreg (b) Setect the compary name (&) Sharehisdder o enter
DPID-CLID / Falio Mo and PAN Mo, (d} Sharehoider to entar the email id and Mobile Mo, {e) System check the

Extract of the Statement of Standalone Financial Results for the Quarter and Year Ended 31st March 2020
(Rs. In Lakhs)

NOTICE authenticity of the client id and PAMN and send the different OTPS ta Mabile and Email to Validate. [f) Sharehalder to
Notice is hereby given that pursuant to the provisions of Sl.Ne Particulars Quarter Quarter Quarter Year Ended | Year Ended eniter the OTPs recelved by 3M5 and Email to complete the validation process,(OTPs will be valid for 5 min, only).
Regulation 29 read with Regulation 47 of SEBI (Listing Ended Ended Ended 31.03.2020 | 31.03. 2019 (8) System confirms the email id for the limited purpose of serviced postal ballot notice. (k) System will send the
Obligations and Disclosure Requirements) Regulations, 31.03.2020 31.12.2019 31.03.2019 natice & procedure fore-vating to the email given by shareholder
2015, the Meeting of the Board of Directors of the Company - - - - - Phiysical folios:
is scheduled to be held on Monday, June 29, 2020, inter-alia Audited Unaudited Audited Audited Audited {a) Visit the link https:/ / karisma. kfintech.com/ emallreg (b} Select company name (¢} Shareholder to enter physical
to consider, approve and to take on record Audited Financial Folio Mo and PAN No. (d) If PAN Mo is not availabla in the records, shareholder to anter one of the Certificate No.
Results of the Company for the fourth quarter and financial Y. || 1uialincoms Azl g i B gk (&) Shareholdes to en‘u]r' the email id and Mobile No. (f) System check the authenticity of the Folio No, and
year ended March 31, 2020. 2 Met Prafit{Loss) for the penad (bafore Tax) 4217 23.44 -241.63 ov.05 a06.41 PiM/ Certificate Mo and send the differant OTPs to Mobile and Emall to Valldate, (g} Shareholder to enter the OTPs
Pursuant to the Code of Conduct of the Company maintained . % racefvad by SMS and Email to complete the walidation process. (0TPs will ke valid for 5 min. onfy). () If FAN i not
Uinder SEBI (Prohibiion of Insider Trading) Regulations, 2015 ol Bt B Sl el S peddl TH TRt PR oAl available, system will prompt to upload the duly signed scan copy of the PAN. (i) System confirm the registratian of
the trading window for dealing in securities of the Company is 4 Total Comprehensive Income (QCI} for the period Z 5 3 ‘ T emallid. (]} Systemwill send the notice & procedure fore-voting to the “emall “given by shareholder.
closed from April 01, 2020 and shall be opened 48 hours after 5 Equity Share Capital (FV of Rs10 Each) 416.67 416.67 416.67 416.67 416,67 E;thl swm«eﬁsluf Emtlunﬁrlm ﬁhTI;. the ﬁrﬁhuﬂdegrwlﬂgletsﬂtmlpy:w.; réutilm aind the uﬂr?:eﬂureiure-
the announcement of financial results for Designated Persons EEe : wit sar I and the Password to enable a-vat r this Postal Ballot. In case of & arigs,
and their immediate relatives. ’ B EF3 from Cantinuing Operations iha::ﬁauldufmajwﬁlntﬂ einward.risZkfintech.com. " e
This intimation is also available on the website of the Company - Basic 1.08 0.47 280 218 5.83 Those sharehodders who have already registered their emall address ane requested to keep their email addresses
at www.dcwltd.com and on BSE website at www.bseindia.com - Dilutad 1.08 0.47 2.40 218 583 walidated with Ehair Depositary Participants ¢ the Com pany s Registrar and Share Transfer Agent, KFintech to enable
and NSE website at www.nseindia.com. servicing of notices / documents / Annwal Reports edectronically to thelr emall address

For DCW Limited

Sd/- The above 2 an axtract 1o the detailed consolidated financial results for the guarter and year anded 31st March 2020 fillad with the Stock Exchange
Name: Dilip Darji under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The Full format of the said financial results
General Manager (Legal) & are available in the website of the company i.e www jckgroup.in and also in Metropolitan 3tock Exchange of India Limited i.e www.msei.in

Ay memBer who hive any guery, grievainges connected with the pasta ballol 7 e-voting ean contact Mr. 5 V Haju -
Corparate Registry, BFin Technalagles Private Limited, Selerdum Tower B, Plat 31-32, Gachibowll, Financlal District,
Manakramguda, Hydarabad - S00032 at +81 040 67162222 or at 1800 345 4001l Free) or eamail at
einwand is@kany, cam,

Date: June 23, 2020 Company Secretary pectively. ) By Order of the Board of Directors
Place: Mumbai Membership No. ACS-22527 s L For and on behalf of the Board of Directors For Religare Enterprises Limited
Date: 22062020 Krishan Kapur Sd/-
5 Dakte : Juna 24, 2020 Reena layara
Q .. .. Place: Bangaluru Managing Director ek AT Gty Shsiiiis
financialexp.epapr. in Ahmedabad



This addendum to the Letter of Offer (“Addemdum™) is for information purposes only and does not
constitute an offer or an invitation or a recommendation to purchase, to hold, fo subscribe or sell either
enfitiemnents or securities. All capitalized terms used hergin and not defined herein shall have the meaning
assigned to them in the letter of offer dated March 18, 2020 (the “Letter of Offer”) filed with the stock 6.

accounting principles genarally accepted in India, has not disclosed the information required to be disclosed  INDEPENDENT AUDITOR™S REVIEW REPORT ON REVIEW OF INTERIM STANDLAONE FINANCIAL RESULTS OF
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2005, ARVIND FASHIONS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
as amended, inchuding the manner in which it is to be disclosed, or that it contains any material misstatement, DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

We did not review the interim financial results of one subsidiary included in the consolidated enaudited financial  TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED

exchanges, namely BSE Limited (“BSE™) and National Stock Exchange of India Limited (“NSE™ and
together with BSE, "Stock Exchanges™) and the Securifies and Exchange Board of India ("SEBI™).

ACVIND LASHIONS
ARVIND FASHIONS LIMITED

Cur Company was mcorporated as Arvnd JEW Limifed” on January 5, 2016, as a public limited company
under the Companies Act, 2013, pursuant to a certificate of incorporation issued by the Registrar of
Companies, at Ahmedabad, Gujarat {the “RoC"). Pursuant fo a resolution of our Shareholders dated
September 26, 2016, the name of our Company was changed to Arvind Fashions Limited” and a fresh
certificate of incorporation was issued by the RoC on October 14, 2016. For details, including reasons for
changes in the name and registered office of our Company, see “History and Cerfain Corporate Malfers” on
page 133 of the Letter of Offer.

results, whose interim financial results reflect total revenues of Rs. 803.85 Crores and Rs.2141.62 Crores, total
net loss after tax of Rs.57.56 Crores and Rs.167.73 Crores and total comprehensive loss of Rs.57.63 Crores
and Rs. 168.38 Crores, for the quarter and nine months ended December 31, 2019, respectively, as considarad
in the Statement, This interim financial result has been reviewed by other auditors whose report has been
furnished to us by the Management and our conclusion on the Statament, in-50 far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on the report of the othar auditors and the
procedures performead by us as stated in paragraph 3 above.

Our conclusion on the Staterment s not modified in respect of the above matters.

The consolidated unaudited financial results includes the interim financial results of two subsidiaries which have
not been reviewed by the auditors, whose interim fingncial results reflect total revenue of Rs. 180.01 Crores and
Rs. 540.94 Crores, total net profit after tax of Rs. 2.94 Crores and Rs. 10,49 Crores and total comprehensive
income of Rs. 5.13 Crores and Rs. 12.79 Crores for the quarter and nine months ended December 31, 2019,
respectively, as considered in the Statement. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion an the Statement is not modified in respect of the above matters.

For Sorab §. Engineer & Co.

-7

We have reviewed the accompanying statement of unaudited standalone financial results of Arvind Fashions
Limited {*the Company") for the quarter and nine months ended Decernber 31, 2019 (“the Staternent).
This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is 1o issue a report on these standalone financial statements based on our review.
Attention is drawn to the fact that the consolidated figures for the corresponding quarter and nine months ended
Decamber 31, 2018 as reported in these financial results have been approved by the management, but have
not been subjected to review.

. This Statement, which is the responsibility of the Company's Managemen! and approved by the Company’'s

Board of Directors, has been prepared in accordance with the recognition and measurement principies id
down in the Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 347). prescribed under
Section 133 of the Compandes Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statament basad on
ouT review,

We conductad our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 *Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by tha
Institute of Chartered Accountants of India. This standard requiras that we plan and perform the raview to obtain
modarate assurance as fo whethar the financial statements ara free of material misstatement, A review is limited

Registered OHice: Main Building, Arvind Limited Premisas, Naroda Road, Ahmedabad — 380 025, Gujarat, India; Chartered Accountants primarity ta inquiries of company personnel and analytical procedures applied to financial data and thus provides
Telephone: +91-79-30138000; FHrm Registration No. 110417W less assurance than an audit. We have not performed an audit and accordingfy, we do not express an audit opinion.

Corporate Office: 8th Foor, Du Parc Trinty, 17, M G Road, Bengaluru = 560 001, Kamataka, India; S 4, Based on our review conducted as above, nothing has come fo our aftention that causes us to believe
Telephone: +91-B0-41550650 ) that the accompanying statement of unaudrted standalone financial results prepared in accordance with

Contact Person: B 5 Vijay Kumar, Company Secretary and Compliance Officer CA. Chokshi Shreyas B. applicable accounting standards and other recognized accounting practices and policies has not disclosed the

Email: investor relations@arvindbrands.co.in | Website: www.arvindfashions.com Parinar information required fo be disclosed in ferms of Hegulation 33 of the 5EBI (Listing Obligations and Disclosure

Corporate ldentity Number: L5239%GJ2016PLC0BS595

The |ssue Schedule wheraver mentioned in the Letter of (rffer and the Abridged Letter of (fer shall be read as
follows:

Issue Opening Date Monday, June 29, 2020

Last date for On Market Renunciation of Rights Entitlernent Monday, July 13, 2020

Last date for OH Market Renunciation of Rights Entitlement* Thursday, July 16, 2020

Issue Closing Date* Friday, July 17, 2020

Date of Allotment (on or about) Friday, July 24, 2020

Date of credit {on or about) Monday, July 27, 2020

Date of listing (on ar about) Wednesday, July 29, 2020

*Eligible Equity Shareholders are requested fo ensure thal renunciation through off-market fransfer (s compleled
i such 8 manner thal the Rights Entitlements are credited to the demat accoun! of the Renouncess of OF pHior
fo the Issie Closing Date.

*The Board of Direclors or & duly auihonzed commifies thereof will have the nght lo extend the lssue period as il
may deterrmine from Bme o §me, provioed that the issee will nol remain apen in excess of 30 (thirty) days from
the Issue Opening Dale.

3. Financial Resultz for the nine months ended December 31, 2019

The unaudited limited review consofidated financial resutts and unaudited limited review siandalong financial

resulis for the quarter and ning months endad December 31, 2019 is 52t forfh below:

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL

RESULTS OF ARVIND FASHIONS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF ARVIND FAZHIONS LIMITED

1. We have reviewead the accompanying Statement of Consolidated Unaudited Financial Results of Arvind
Fashions Limited {“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group®) for the quarter and nine months ended December 31, 2019 (*the Statement™), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosurea
Requirements) Reguiations, 2015, as amended. Attention 15 drawn to the fact that the consolidated figures
for the corresponding quarter and nine months ended December 31, 2018 as reported in these financial
results have been approved by the Parent's Board of Directors, but have not been subjaciad to reviaw,

2. This Statement, which is the responsibility of the Parent’s Managemeant and approved by the Parent's Board
of Directors, has been prepared in accordance with the recaognition and measurement principles laid down
in Indian Accounting Standard 34 *Intarim Financial Reporting” (*Ind AS 347, prescribed under Section 133
of the Companias Act, 2013, and other accounting principles aenerally accapted in India, Our rasponsibility
is to express a conclusion on the Statemant based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

Membership No. 100892
LDIN: 201 00892AAMADFR04E

Requirements) Regulations, 2015 including the manner im which it is to be disclosed, or that it containg any
material misstatement.

1. The above consolidated financial resuits have been prapared in accordance with Indian Accounting Standards

as prescribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian
ga:?gunting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules,
The above consolidated financial results which have been subjected to limited review by the Statutory &uditors
of the Company, were reviewed and recommendad by the Audit Committes and subsequently approved by the
Board of Directors at their meeting held on February 11, 2020 in terms of Regulation 33 of the SEBI {Listing
Obhgations and Disclosure Requirements) Regulation 2015, as amended. Their limited review report does not
have any gualification/modification.

The Company has adopted modified retrospective approach as per para C8 (C) (i) of IND-AS 116, Leases fo
its leases eflective from accounting period beginning from April 01, 2019 and recognised Right of Lse assets
and Lease Liability as on April 01, 2019 and difference between Right of Use Assets and Lease Liability, net of
deferred tax Rs. 145.07 Crores (Deferred Tax Rs. 68.43 Crores) has been adjusted in retained earmings.

In the result for the current quarter ended on December 31, 2019, accounting of operating lease expenses
has changed from rent of Rs. 83.90 Crores (quarter ended September 30, 2019: 101.13 Crores, nine months
ended December 31, 2019: Rs. 265.80 Crores) to depreciation cost for the Right of Use assets Rs. 69.01
Crores (quarter ended September 30, 2019: Rs. 74.94 Crores, nine months endad December 31, 2019: As.
203.58 Crores) and finance cost for interest accrued on outstanding lease liability Rs. 27.02 Crores [quarter
ended September 30, 2019; Rs. 29.34 Crores, nine months ended December 31, 2019: Rs. 85.17 Crores). To
this extent, performance for the current guarter ending on December 31, 2019 is not comparable with previous
period results.

The Wife of immovable fixed assets have been aligned with the lease term considered for Ind As 116 and
accordinghy the assets have been depreciated considering the lease term or useful life whichever is lower. In the
result for the current period, charge of Rs. 2.68 Crores (quarter ended September 30, 2019: Rs. 2.47 Crores,
ning months ended December 31, 2019: As. 8.46 Crores) on account of accelerated depreciation has been
taken in books on account of this alignmeant.

The Company i primarily engaged in the business of Branded Apparels (Garments and Accessories) through
retail and departmental store facilibes, which in the terms of Ind AS 108 on "Operating Segments’, constitutes
a single reporting segment.

The consolidated figures for the corresponding quarter and ning months ended December 31, 2018 as reported
in the above consolidated financial results have been approved by the Company's Board of Directors, but have
not been subjected to review as the Company was listed on stock exchanges only on March &, 2019,

The Mational Company Law Tribenal, Ahmedabad Bench vide its order dated October 26,2018 has approved
the scheme of arrangement for demerger of Branded Apparel undertaking of Arvind Limited to Arvind Fashions
Limited with effect from November 30,2018 (the appointed date). The Scheme became effective from
Movemnber 30,2018, Pursuant to the Scheme, all the assets, liabilities, income and expenses of the Branded

T,
8.

As per our report of aven date

PROMOTERS OF OUR COMPANY Ahmedabad For Sorah S. Engineer & Co.
February 11, 2020 E.hd'tﬂmq Accountants
AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLP SANJAYBHAI SHRENIKBHAI Firm Registration No. 110417W
LALBHAI, JAYSHREEBEN SAMJAYBHAI LALBHAI, PUNIT SAMJAY LALBHAI, KULIN SAMJAY LALBHAI, | STATEMENT OF UNAUDITED LIMITED REVIEW CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND Si/-
POORVA PUNIT LALBHAL JAINA KULIN LALBHAI, ISHAAN PUNIT LALBHAI, ANANYAA KULIN LALBHAI AND | NINE MONTHS ENDED DECEMBER 31, 2019 EA. Chokshi Shrevas B
RUHANI PUNIT LALBHAI  in Crores except per share data o' wI0KS SUBYAS B
- = Duarter Ended Nine Month Ended b
ISSUE OF UP TD 3,99,79,347 EQUITY SHARES WITH A FACE VALUE OF * 4 EACH ("RIGHTS EQUITY SHARES") 311219 | 30.09.18 | 319218 | 31.12.19 | 31.12.18 | Year Ended Membership No.100892
OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 100 EACH INCLUDING A SHARE PREMIUM OF * 96 PER RIGHTS A s £t = —— 31.03 1: UDIN: 20100892AAMADE4917
EQUITY SHARE {“ISSUE PRICE") FOR AN AGGREGATE AMOUNT UP TO ¥ 399,79 CRORES ON A RIGHTS BASIS Particulars Unaudiled | Unaudiled | Unaudited | Unaudited A Ahmedahad
TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 62 RIGHTS EQUITY SHARES e {H;l: Elm ml IH;II: 'Elm Ililnglﬁf'_l : February 11, 2020
FOR EVERY 91 FULLY PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE X X STATEMENT OF UNAUDITED LIMITED REVIEW STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND
RECORD DATE, THAT IS ON MARCH 18, 2020 (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY Income NINE MONTHS ENDED DECEMEBER 31, 2019
SHARES 15 25 TIMES THE FACE VALUE OF THE EQUITY SHARES. i (a) Revenue from operations 1,135.45 | 1.119.45 |1,258.03 | 3,155.84 | 3.474.90 | 4,643.86 ¥ in Croves excep! per share data
NOTICE TD THE ELIGIBLE EQUITY SHAREHOLDERS -[[t;mm:;,n,;ﬂma 1 1132; 1 122';15 1 251}33 3 1;32% 3 4?;'; 4 Ed:';g Quarter Ended Mine Month Ended
This Notice is with reference to the letter of offer dated March 18, 2020 {“Letter of Offer") filed with the Stock Expenses B TR Enend
Exchanges, namely BSE Limited (“BSE") and National Stock Exchange of India Limited ("NSE" and together (a) Cost of trims and Particulars Unaudited Unaudited | 31.03.18
with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”) in relation to the ACCESSOMies consumed 0.26 0.36 |  1.88 160 | 4.30 5.85 Unaudited | Unaudited |{Refer Note| Unaudited |(Refer Note| Audited
Rights Issue of Equity Shares of Arvind Fﬂ'ﬂ'l_lﬂﬂs Limited [-Eﬂ'l'_l'lpﬂﬂlrl- ThE E!H]IIHE El_]lllt‘l_i' Eharuhuiders_ of ib) Purchases of stock-in-trade 451.81 79667 468.60 1,751.10 [ 1,834.13 | 2.541.19 5 é 6) 5 l! 6)
our Company are requesied to note the following developments in connection with the Rights Issue post filing i) Changes in inventories 177.97 | (167.39) | 169.91 13700 | (96.21) | (?58.32) Income
of the Letter of Offer. 2 |id) Employes benefits expense 85.80 R5.55 107.50 272 G2 312.04 407 .76 {a) Revenue from operations 199.11 27796 27376 f48.83 792.08 | 1,000.90
This is to inform to the Eligible Equity Sharehobders of the Company that subsequant to the defarment of the Issue (8] Finance cosis T?.HE ?'l'.i.?l} 7 4'5? 71 ?.I}F Hi.19 135'21 () Other Income 3.30 3.25 .44 8.7 1.19 1.749
announced vide public announcement publishad on March 27, 2020, our Company had made an application dated N D tiran : ' ; : ' ' Total Income 202.41 281.1 274.20 657.54 | 793.27 | 1,011.69
Alplfm 0z, Egt:zﬂfunua_r _Hegua%uﬁm afm_ of %ES]EE; ICOR Eaigtu{ﬁﬁ}jfjr::_s}m; tlga E.Emf%ram; lralglxaiigr:]tmﬂm mglrstgrlsu agnuf#;:;j;n ;;ﬂw 12293 | 11510 | 3415 | 33429 | 109.05 | 153.16 Expenses
enforcement of provisions of Regulation 70{5), Paragrap i} of Part A of Schedule VI and other applicable
provisions of the SEBI ICDR Regulations and certain other relaxations mentioned therein (“Relaxation Application”) () Uither expenses 31030 | 29244 | 42845 | 89325 | 1.217.72 | 1,659.26 {a) Cost of trims and d 0.05 | (2.17) 0.88 066 159 972
- - Total Expenses 1,227.02 | 1,193.43 [1,245.06 | 3,466.23 | 3,472.22 | 4,635.11 accessories consumed
The SEBI has. in consideration of the Relaxation Application and for the limited purpose of undertaking the proposed - {0) Purchases of stock-n-rade | 120.60 | 234.73 170 84 481 .05 EEG AR 5630
rights Issue, vide its letter bearing reference number SEBI HOJ CFD/ DILIY ADM/ RP/ W/ 2020/ 10767 dated June | g |Profit/{Loss) before (80.90) | (67.52) 15.02 | (292.38) 6.79 17 B8 (c) Changes In inventories of : :
5, 2020 {“SEBI Relaxation Letter"). acceded the requests of the Company subject to conditions specified therein, : 'E:E:ﬁ;:ﬂﬂ':?ﬂ";ﬁ and tax (1-2) i ck-in-%rada 2B.86 | (31am | 4396 | (2356) | (54.34) | (116.21)
Further, the SEBI has, in view of the impact of the novel coronavirus (“COVID-19") pandemic, vide its circular d ' = 2 . . 2 : -
hearing reference number SEBHOCEDDILY/CIRP/2020/66 dated April 21, 2020, circular bearing reference | 5 |Profit/(Loss) Before Tax (3-4) | (80.90) | (67.52) | 15.02 | (292.38) 679 | 12.88 {d) Employee bengfits expense |  12.40 1 1435 1461 49.35 | 46.85 | 66.34
number SEBIHO/CFD/CIR/CFDVDIL/GT 2020 dated April 21, 2020 and circular bearing reference number SEBY | 6 |Tax Expense (g} Finance costs 11.44 B.61 2.67 27,63 12.66 17.98
HOVCFO/DILZ/CIR/P/2020/78 dated May 06, 2020 (“SEBI Rights lssue Circulars”), granted several relaxations to Current Tax 0.63 057 | 1015 355 | 2852 ] 21.16 {f} Depreciation and 5 (12 2 86 1.0 763 | 1040 | 1530
the issuer companies in connaction with the rights issue subject Lo conditions and for the period specified therain. (Excess)/short provision related 047 (0.17) amortisation expense
Accordingly, pursuant to the relaxations provided by SEBI vide SEBI Relaxation Letter and SEBI Rights Issue Circulars to earlier years 0-17) ' ' i {g) Other expenses 34.86 33.38 33.37 126.10 | 15252 | 207.04
in connection with the Right Issue, the Board of Directors of the Company has, at its meeting held on June 21, 2020, Deferred Tax Charge/ (Cradit) {31.000 {22 57) {3.52) | (104.52) | (21.90) | (29.76) ';ﬂr:f]:illlrfrlfnli? ; 210.25 281.99 252.31 664.86 | 729.05 049.46
inter alia, approved the followings: Total Tax Expense (30.37) | (22.17) 6.63 | (101.14) 6.62 (8.60) s5) before
a, Ravisedsize of the Rights Issue from up to ¥ 299.64 crores to up to ¥ 399.79 crores, 7 |Net Profit/{Loss) for the (50.53) (45.35 839 | (191.24) 017 t:ad 3 e:ﬁeﬂt{nnﬁ !lr.ms and tax (1-2) (7.84) (0.78) 21.89 (7.32) 64.22 62.23
b. Offer, issue and allotment of up to 3,99, 79,347 Equity Shares of 7 4 each (“Rights Equity Shares") at a price Period {5-6) : 38) ' ; : 4 |Exceplional items - - 3 : - -
of ¥ 100 per Equity Share (including premium of ¥ 96 per Equity Share) (“lssue Price”™) aggregating up to ¥ ] Net Profit/(Loss) for the period 5 |Profit/ (Loss) Before Tax (3-4) (7.84) (0.78) 21.89 (7.32) 64.22 62.23
399.79 crove 1o the Eligible Equity Shareholders in the proportion of 62 (Shxy Two) Rights Equity Shares of T 4 atiributable to: 6 |Tax Expense
each for every existing 91 (Ninety One) Equity Shares of ¥ 4 each held by the Eligible Equity Shareholders on Equity Holders of the Parent (52.00) | (46.92) 6.95 | (196.49) [ (295} | 16.61 Current Tax (0.18) | (0.10) 9.10 2512 13.43
the Record Date, i.e., March 18, 2020, Non-controlling interest 1.47 157 1.44 5.25 312 487 {Excess)/short provision 017 017
t. Revised schedule for the Righis |ssue as - i50.53) | (45.35) 8.39 | (191.24) 017 21.48 related to earler years - [0.17) ) ': ;_1] ) e
- 9 |Other Comprehensive Income, Deferred Tax Charge/ (Credit) | (3.39) | 0.80 | (0.98) [2.36) | (1.81) | (12.71) |
S e it T oncay i 22y cece (Loss) (Net of Tax) Total Tax Expense (357) | 053 | 812 | (253)| 2331  0.72
Last date for On Market Renunciation of Rights Entilemant Monday, Juky 13, 2020 (a) tems that will not be Net Profit/{Loss) for the it = F— . il K11
Last date for Off Market Renunciation of Rights Entitlement Thursday, July 16, 2020 ?;ﬂ:ﬂlﬁﬁd to I"llﬁhtﬁﬂﬂ_lﬂaii ] Period (5-6) W) {131} : \4.79) - 2
: : I} ME-MEASUrSMENT gan /{i0ss T Other Comprehensive Income’
F'Isijuz:ﬁznff:?r?zentlnmd revision in the Issue Size and Issue PﬁZ:u:ﬁﬁJl;gn;;EEr?:J revision of the Rights F'n ?Eﬁnm IJTﬂneml pla; f th - - g s i (Loss} EHEFET =)
| | | u 4 | ) Imcome 3 reldated to the i
Entitlernents, the Eligible Equity Sharehodders of the Company shall be entitted to and get credit of the Rights jte}lm above 0.08 0.04 5 0.31 0.67 2.45 ‘:T:;:?!'il?lh:::ﬂ:tﬂdﬁu
Entilemants as per the revised Rights Entitlernant Ratio. The Rights Entitiernents of the Elgible Equity Shareholders (b) ltems that will be classified i) Re-measurement gainy
have been credited on March 23, 2020 in their respective demat account under the 131N - INEQ55Y20013 in terms to profit and loss floss) on dafined benefit plans (0.10) (0.11) {0.48) i0.64) (2.11)
of the Latter of Offer and the incremental Rights Entitlernants as per revised Rights Entitement Ratio will be credited (i) Effective portion of gains / I T related mjin
in respective demat accounts of the Eligible Equity Shareholders under the said ISIN, lioss) an cash flow hedges 2.99 200 | (0.32 315 | (037 (332 W) Incgrme Lt . 0.04 0.03 017 0.22 0.74
In accordance with the SEBI circular bearing reference number SEBUHO/CFD/DIL2/CIR/P/2020/78 dated May (i) Income Tax related to the Llug
G, 2020 and the General Circular No. 21/2020 dated May 11, 2020 issued by the Ministry of Corporate Affairs, flem ahove (0.70) {0.63) 0.03 (0.74) 0.05 0.77 {b) Items that will be
Government of India (“MCA Circular”). our Company is dispatching the revised Entitlement Letter along with CAF Other Comprehensive Icome/ Elassilied to profit and loss
and the Addendum to the Letter of Offer through email only to Eligible Equity Shareholders holding Equity Shares as (Loss) (et of Tax) (9a-+95) 2.04 129 | (0.29) 137 (1.67) | (6.68) i) Effective portion of gains / 003 | oo | a2 015 | (0.07
on the Record Date, who have provided an address in India. 70 | (Other Comprenensive INGome/ {loss) on cash flow hedges ' '
Consaquent to the aforementioned revision and pursuant to the SEBI Relaxation Letter and the SEBI Rights lssue iLoss) for the year attributable to: {ii) Income Tax related 1o the 0.01 001 0.04 | 0.05 0.02
Circulars, the Eligible Equity Shareholders should note the changes and modification in the Letter of Offer and Equity holders of the Parent : 0.94 060 [0.29) 0722 [157) 15.67) itern above ' '
Abridged Letter of Offer including the changes in the procedure for making an Application in the |ssue as set forth Non-tontrolling irtargst 1'1 0 DIEEI ey 1'1 E v & I[I1] Total other comprehensive
hereunder. 2 51 130 0.29) 19 57 (E.'EE] income/(loss) for the period, (0.08) (0.09) (0.08) (0.31) (0.52) (1.42)
| ADDENDUM TO THE LETTER OF OFFER | Total Comprehensive Income/ : : : : : ' net of tax (Ba +8b) (VIIl)
The Eligible Equity Shareholders should read the Lefter of Offer and the Abridged Letter of Offer with following | 17 |(Loss) for the Period (7+9) (48.49) | (44.06) | 810 | (189.87) | (1.40) | 14.80 Total Comprehensive Income/ |, 550 | (4 4y | 13,60 (5.10) | 4039 | 60.08
material modifications, updates and changes: 12 | Total Comprehensive Income {Loss) for the Period (7 +8)
1. Issue Details - | | o | | alfributable to: 0 | D ARy STA 2347 | 2347| 2320 2347| 2320| 2320
The details of the Issue including the Issue Size, ssue Price and Rights Entitiement Ratio wherever mentioned Equity holders of the Parent (51.06) | (46.32) 6.66 | (196.27) | (452) | 10.04 fHco YORIC AT per-Share) :
i the Letter of Offer and the Abridged Letter of Offer shall be read as follows: Non-controling interest 257 | 278 | 144 640 | 32| 385 | |1 {OtherFouy 139663
ISSUE OF UP TO 3,99,79,347 EQUITY SHARES WITH A FACE VALUE OF ¥ 4 EACH ("RIGHTS EQUITY {48.48) {44.06) 810 | (189.87) {1.40) 14.80 Earning Per Share in T (Face
SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 100 EACH INCLUDING A SHARE PREMIUM OF Paid-up Equity Share Capid 12 |Value Z 4) (Not Annualised
% 96 PER RIGHTS EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT UP T0 ¥ 389.79 CRORES | 13 | Fae vialue 2 4/- per share) 2347 | 2347 | 2320 2347 | 2320 2320 excluding year end)
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 62 |57 iiner Equity TR - Basic (073) | (0.22) 238 | (0.82) 707 | 1064
RIGHTS EQUITY SHARES FOR EVERY 91 FULLY PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY Earning Per Share in = (F — - Dilurted (0.72) (0,22} 2.33 {0.81) 6.90 10.40
SHAREHDLDERS ON THE RECORD DATE, THAT IS ON MARCH 18, 2020 (THE “ISSUE"). THE ISSUE PRICE e 8 (Face {See accompanying notes to the Standalone Financial Results)
FOR THE RIGHTS EQUITY SHARES IS 25 TIMES THE FACE VALUE OF THE EQUITY SHARES. 14 (Nat A lised ludi 7
Fractional Entitlement . “:"3 ISed, excluoing fis per our report of even date For Arvind Fashions Limited
For Equity Shares being offered on & rights basis under the |ssue, if the shareholding of any of the Eligible ',reEar o ) 386 B0 T30 353 N5 E E?];?tg';g Ecrf?r%?[? Co.
Equity Shareholders is less than 91 Equity Shares or is not in multiples of 91, the fractional entitiernent of such =l [8.86) 18.01) ' (33.53) (0.51) ' Firm Re -Smﬂ‘;‘ No. 110417W
Eligible Equity Shareholders shall be ignored for computation of the Rights Entitiement. However, Eligibie Equity - Diluted _ (8.77) | (7.94) 117 ] (33.22) | (0.50) 2.81 et ! _
Shareholders whose fractional entitlements are being ignored earlier will be given preference in the Allotment of (See accompanying notes to the Consolidated Financial Results) Sd/- S/
one additienal Equity Share each, if such Eligible Equity Shareholders have applied for additional Equity Shares  As per our report of even date For Arvind Fashions Limited CA- Chokshi Shreyas B. Suresh J.
ovar and above their Rights Entithement, if any, For Sorab 3. Engineer & Co. Partner Managing Director
Also, those Equity Sharehodders holding 1 (One) Equity Share and therefore entitled o ‘Zero’ Rights Equity  Chartered Accountants Mambership No. 100892
Share under this Issue shall be dispatched an Entitlement Letter with 'Zero” enfilemant. Such Elgible Equity  Firm Registration No. 110417W Ahmedabad Ahmedabad
Shareholders are entifled to apply for Additional Rights Equity Shares and would be given preference in the S Sd)- February 11, 2020 February 11, 2020
E?::Eit{:?;a?';;. (One) Rights Equity Share, if such Equity Shareholders have applied for the Additional Rights CA. Ghokshi Shreyas B. SureshJ. Notes to the Standalone Finanr._:ial Hiokiiibes | |
Post Issue Capital Structure m‘gg;ﬁm T, Managing Director 1. The above standalone Tmzjlnma: results have been prepared In accordance '.'.Pth Indian Accounting Standards as
The issued, subscribed and pakd-up share capital after the Issue {assuming full subscription for and allotment of b g:“gg?;d uF?dler E‘fﬂnﬁn ::ﬁﬁr [EE ﬂﬂrT:1EIEI'I|E’iE E'I!.“"'t i?f mrf',f "'“g;' H‘éle g 3 Eﬁ E%mpﬁ?ﬁﬂ':'”d?&gcm”“mg
the Rights Entitiements) will be ¥ 39,46,34,844 (Rupees Thirty Nine Crore Forty Six Lakh Thirty Four Thousand  Abmedabad Antibiad . SHNAAUS)FijeE, &15 Ad1ing Gompamas ok Acsomig Standais) Amen;yiad FlEE, 2015
e = 2. The above standalone financial results which have been subjected to limited review by the Statutory Auditors
Eight Hundred and Forty Four Only) divided into 9,86,58,711 Equity Shares of 7 4 each, February 11, 2020 February 11, 2020 e by S R | snip il ¥ ¢ ¥ it
2 lesue Schedule Notes to the Consolidated Financial Results: of the Company, were reviewed and recommended by the Audit Committee and subsequently approved by the

Board of Directors at their meeting hald on February 11, 2020 in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirernents) Regulation 2015, as amended. Their limited review report does not
have any qualification/modification.

. The Gompany has adopted modified retrospective approach as per para C& (C) (i) of IND-AS 116, Leases to

its leases effective from accounting period beginning from Aprl 07, 2019 and recognissd Right of Use assels
and Lease Liabality as on April 01, 2012 and differance between Right of Use Bssels and Lease Liability, net of
deferred tax As. 0.10 Crores (Deferred Tax Rs. 0.06 Croras) has been adjusted in retained aarnings.

In the result for the current quarter ended on Decembar 31, 2019, accounting of operating lease axpensas has
changed from rent of Rs, 0.14 Crores (quarter ended Seplember 30, 2019; Rs. 0.40 Crores, nine months
ended December 31, 2019; Rs. 0.86 Crores) to depreciation cost for the Right of Use assets Rs. 0.05 Crores
(quarter ended September 30, 2019 Rs, 0.36 Croves, nine months ended December 31, 20M19; Rs. 0.67
Crores) and finance cost for intereést accrued on outstanding lease labilty Rs. 0.01 CGrores (quarter ended
aeptember 30, 2019: Rs. 0.03 Crores, nine months ended December 31, 2019; Rs. 0.08 Crores). To this
extent, performance for the current guarter and nine months ending on December 31, 2019 is not comparable
with previous period results.

. The Company is primanly engaged in the business of Branded Apparels (Garmants and Accassories) through

retail and departmantal store facilties, which in the terms of Ind AS 108 on "Operating Segments, constitutes a
singla raporting sagment,

. The standalone figures for the corresponding quarter and nine months ended Dacember 31, 2018 as reported

in the above standalone fingncial results have been approved by the Company’s Board of Directors, but have
not been subjectad to review as the Company was listed on stock exchanges only on March 8, 2019,

. The National Company Law Tribunal, Ahmedabad Bench vide its order dated October 26,2018 has approved

the scheme of arrangement for dernerger of Branded Apparel undertaking of Arvind Limited 1o Arvind Fashions
Limited with effect from Movember 30,2018 (the appointed date). The Scheme became effective from
Movernber 30,2018. Pursuant to the Scheme, all the assets, liabilities, income and expenses of the Branded
Apparel undertaking has been transferred to the Company from the appointed date. To the extent current quarter
and nine months ended on December 31, 2019 are not comparable with those of previous periods.

During the quarter, the Company has alkotted nil eqguity shares (guarter ended September 30, 2019: 44,706,
year ended March 31, 2019: 2,93,911) pursuant to exercise of stock options by employees.

F'{;;l'-'is?fl_.ls period figures have been re-grouped! re-classified wherever necessary, to confirm to currant period’s
classification,

For Arvind Fashions Limited

For Sorab 5. Engineer & Co.
Chartered Accountants
Firm Repisiration Mo, 110417W

(SRE) 2410 "Review of Interim Financial Information Performed by the Independant Auditor of the Entity”, Apparel undertaking has been transferred to the Company from the appointed date. To the extant current quarter E:’l'“ kshi Sh 8 s idj
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists and ning months ended on December 31, 2019 ara not comparable with those of pravious periods. s LI Tyas £ PB4
of making inguiries, primarily of persons responsible for financial and accounting matiers, and applying Fartner Managing Director

analylical and other review procedures, A review is substantially less in scope than an audit conducied in
accordance with Standards on Auditing and consequently does not enable us to obfain assurance that we
would become aware of all significant matters that might be identified in an audet. Accordingly, we do nof
EXQMESS AN audii opinign.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015, as amended, to the extent
applicable.

During the quarter, the Company has allotied nil equity shares (quarter ended September 30, 2019; 44,7086,
year anded March 31, 2019 2,98,911) pursuant to exercise of stock options by employvess

In the board meetings held on November 4, 2019, the respective Board of Directors of (a) Calvin Klgin Arvind
Fashion Private Limited ("CK") and (b} Tommy Hilfiger Arvind Fashion Private Limited ("TH™) {Subsidiary
Companies) have approved the scheme of amalgamation between TH and CK pursuant to provisions of Section
230 to 232 of the Companies Act, 2013 whereby it is proposed to amalgamate TH into GK. The Scheme is
subject to approval of relevant regulztory authoritizs.

Membership No. 100892

Ahmedabad
February 11, 2020

Ahmedabad
Fabruary 11, 2020

4. Minimum Subscription ; The minimum subscription, wherever mentioned in the Letter of Offer and the Abridged

Letter of Offer, shall be read as follows:
Pursuant to the SEBI Circular beanng reference no. SEBYHOYCFDYCIR/CRDVDILY 672020 dated Apnl 21, 2020,

4. The Statement includes the results of the follawing enfities: 9. Previous period figures have been re-grouped’ re-classified wherever necessary, to confirm to current period's granting relaxations from certain provisions of the SEBI ICDR Regulations, if our Company does not receive
' Parent Company : classification, the minimum subscription of 75% of the Issue Size, our Company shall refund the entire subscription amount
Arvind Fashions Limited As per our report of even date Far Arvind Fashions Limited received within 15 days from the Issue Closing Date. However, if our Company receives subscription between
Suhsldl;:ry E?nmpmias For Sorab S. Engineer & Co. 75% to 90% of the Issue Size, at least 75% of the Issue Size shall be utilized for the objects of this 1ssue other

Arvind Lifestyle Brands Limited
Arvind Beauty Brands Refail Private Limited

considerafion of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to our atenfion that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other

Chartered Accountants
Firm Ragistration No. 110417W

Membership No. 100892

Ahrmedabad
February 11, 2020

Ahmedabad
February 11, 2020

than general corporale purpose. If there 15 delay in the refund of the subscrption amount beyond such period
as prascribed by applicable laws, our Company will pay interest for the delayed period, as prescribed under
applicable laws.

Calvin Klein Arvind Fashion Private Limited ol S Subscription by our Promoters and Promoter Group : The subscription or intention of participation by our
Tommy Hilfiger Arvind Fashion Private Limited CA. Chokshi Shreyas B, Suresh J. Promoters and Promoter Group, wherever menfioned in the Letter of Offer and the Abridged Letter of Offer, shall
5. Based on our review conducted and procedures performed s stated in paragraph 3 above and based on the [ artner Managing Director be read as follows:

Pursuant to letter dated December 3, 2019 read with letter dated June 21, 2020, Aura Securities Private Limited,
one of our Corporate Promaoters, have confirmed that they, along with other Promotars and members forming
part of the Promoter Group of the Company, intend to subscribe to the full extent of their Rights Entitlement in

www . readwhere. com
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the Rights Issue and may apply for Additional Rights Equity Shares, in addition to their Rights Entitlemants s0 as
to ansure subscription to the axtent of at least 75% of the Issue is achieved, subject to aggregate sharaholding
of the Promaters and Promoter Group not exceeding 75% of the post Issue capital of our Company. Such
acquisition by our Promaters and Promater Group shall not result in a change of control of tha managemaent of
our Company in accordance with provisions of the SEBI Takeover Regulations and shall be exempt in terms of
Requlation 10(4)(b) of the SEBI Takeover Regulations.
6. Ex-right Price :

The ex-right price per Equity Share wherever mentioned in the Letter of Offer and the Abridged Latter of Offer,
shall be read as follows:

The ex-rights price per Equity Share as per Reguiation 10(4)(b){ii) of the SEBI Takeover Regulations is ¥128.12.

7. Risk Factors : The sectiontitied “Risk Factors™ beginning from pape 22 of the Letter of Offer shall be modified as follows:
a. The Risk Factor — 56 on page 46 of the Letter of Offer shall be substituted and read as follows:

a6. The Efigible Equity Shareholders holding Equity Shares in physical form will have no voling righls in

respect of Rights Equity Shares until they provide defails of their demat accoun! and Rights Equily Shares

are fransferred to such demat account from the demat suspense account thereafter and such Shareholders
may soffer loss in case of sale of their Rights Equity Shares by our Company af the prevailing markef price.

Az per the certificate isswed by Mis. Sorab 5. Engineer & Co, Chartered Accountants, dated June 22, 2020, the
borrowings have been vtilised for the purpose for which they were avaied,

* as certified by Mis. Sovab 5, Enginesr & Co, Charfered Accountants wide certificate dated June 22, 2020

*the Nef Proceeds shall mot be utifzed fowards prapayment charges, Iif any

f. Tha amount of general corporate purpose as mentioned under the heading "c. Genaral corporale purpose” on
page 86 of the Letter of Offer shall be read as ¥ 96.79 crores:

0. The table under the heading "Expenses of e fssue” on page 86 of the Letter of Offer shall be read as follows;

The Rights Equity Shares will be credited to a demat suspense account to be opened by our Company, in case
of Allotmant in respect of resident Eligible Equity Shareholders holding Equity Shares in phwsical form and who
have not provided the details of their demat account to the Registrar or owr Company at least two Working Days
prior to the Issue Closing Date. Such Eligible Equity Shareholders are required to send, among others, details
of their demat accounts to our Company or the Registrar within 6 {six) months from the Allotment Date. Unless
and until such Eligibke Equity Shareholders provide details of their demat account and the Rights Equity Shares
are transferred from demat suspense account to such demat accounts thereafter, they will have no voting rights
in respect of Rights Equity Shares. For details, see "Terms of the Issue”™ in the Addendum to the Letter of Offer.
Further, Our Company {with the assistance of the Registrar) shall, after verification of the detalls of such demat
account by the Registrar, transfer the Rights Equity Shares from the demat suspense account to the demat
accounts of such Eligible Equity Sharehodders. In case of non-receipt of such details of demat account, our
Company shall conduct a sale of such Rights Equity Shares lying in the demal suspense account an the floor
of the Stock Exchanges at the prevailing market price and remit the proceads of such sale (net of brokerage,
applicable taxes and admdnisfrative and incidental charges) to the bank account mentioned by the resident
Eligible Equity Sharehalders in their respective CAFs and from which the payment for Application Money was
made. Proceads of such sale (net of brokerage, applicable taxes and administrative and incidental charges) may
be higher or lower than the Application Money paid by such Eligible Equity Sharehotders. We cannot assure you
that such proceads by way of sala of such Rights Equity Shares will be higher than the Application Money paid
by you, and that you shall not suffer a loss inthis regard. Further, in case, bank accounts of the aforesaid Eligible
Equity Shareholders cannot be identified due to any reason or bounce back from such bank accounts, our
Company may use payment mechanisms such as cheques, demand drafts etc. to remit the proceeds of sale
of the Rights Equity Shares to such Eligible Equity Shareholders, If such bank account from which Application
Money was received is closed or non-operational, the sale proceads will be transferred to IEPF in accordance
with practice on Equity Shares and as per applicable law.
b. After the Risk Factor - 64 on page 48 of the Letter of Offera new Risk Factor shall be inserted and read as follows:
65. The R-WAP payment mechanism facilify proposed o be used for this Issve may be exposed lo risks,
including risks associated with paymen! galeways.
In accordance with SEBI circular bearing referance number SEBI/HO/CFD/DILZ/CIR/P/2020/78 dated May 6,
2020, a separate web based application platform, i.e., the R-WAP facility (accessible at www.linkintima.co.in)
has been instituted for making an Application in this 1ssue by resident Investors. Further, R-WAP is only an
additional option and not a replacement of the ASBA process. On R-WAP tha resident Investors can access and
fifl the Application Form in electrenic mode and make online payment using the internet banking or UPI facility
from their own bank account thereat. For details, see “Procedure for Application through the B-WAP™ in this
Addendum. Such payment gateways and machanisms are faced with risks such as
« keaping information technology systems aligned and up fo date with the rapidly evolving technology in tha
paymeant services industries;
= scaling up technology infrastructure to meet requirements of growing volumes;
= applying risk management policy effectively fo such payment mechanisms;
« keeping users’ data safe and free from security breaches; and
= g¢ffectively managing payment sofutions logistics and technology infrastruciure.
Further, R-WAF is a naw facility which has been instituted due to challenges arising out of COVID-19 pandemic.
We cannot assure you that R-WAP facility will not suffer from any unanticipated system failure or breakdown or
delay, including failure on part of the payment gateway, and therefore, your Application may not be completed
or rejected. These risks are indicative and any failure to manage them effectively can impair the efficacy and
functioning of the payment mechanism for this |ssue. Since Application process through R-WAP is different
from the ASBA process, there can be no assurance that investors will not find difficulties in accessing and using
ihe RWAP facility.

8. Objects of the Issue :

The chapter titled “Obfects of the (ssue™ beginning from page 80 of the Letter of Offer shall be modified and read
as follows.

a. The table under the heading “lssve Proceeds ™ on page 80 of the Letter of Offer ghall be read as follows:

fin T Crores)
Particulars Estimated amount
Gross Proceeds of the Issue 499.74
Less: Issue expenses in relation to the Issue 3.00
Net Proceeds 396,79~

*Purswant to foan agreement dated March 24, 2020 entered into belween our Company and Adura Securifies
Private Limited (*ASPL") (“Loan Agreement”), ASPL provided unsecured loan aggrégaling fo T 50.00 crove
o our Company. The said Loan Agreament prowoe for adfustment of sald unsecured ioan against Apphication
Money payable by ASPL for the issue and allotment of Rights Equity Shares by our Company fo ASPL towards its
subscaphion (in part or full, 25 the case may be) in the Rights Issue. Accordingly, o fenms of the Loan Agreement,
ASPL has, wide its letter dated Mareh 24, 2020, given its cansent for adiushment of its alorementioned unsecured
loan towards its subscrption (in part or full, a5 the case may be) in the Rights Issue. Conseguently no fresh Issue
proceeds will be received by our Company fo such an axtent.

b. The table under the heading “Utiisatior of Met Proceeds” on page 80 of the Letter of Offer shall be read as
follows:

{in ¥ Crores)
Particulars Amuount

Prepayment andy’ or repayment, in full or i part, of cartain borrowings avaiked by 50.00
our Company (including interest) '

Investment in ALBL, our wholly owned subsidiary for repayment/pra-payment, in 950,00
full or in part, of certain borrowings availed by ALBL (including interest) ;

General corporale purposes 96.79
Net Proceeds 396.79

. The table under the heading “Schedwe of implementation and Deploymeant of Mer Proceeds ™ on page B0 of the
Letter of Offer shall be read as follows:

Amount to be | Funds already Estimated schedule
Parliculars funded from the | deployed till of deployment of Net
Net Proceeds | May 31, 2020° | Proceeds in Fiscal 2021 ~
Prepayment and’ or repayment, in full or in
part, of cértain borrowings availed by our 20.00 0.00 20.00
Company (including interest)
Investment in ALBL, our wholly owned
subsidiary for repayment/pre-payment, in full
or in part, of certain borrowings availed by 290.00 20,00 200.00
ALBL {including interast)
Ganeral corporate purposes 96.79 0.00 96.79
Total 396.79 50.00 346.79

*As certified by Mis. Sorab 5. Engineer & Co, Charlered Accountants wide certificale dated Jure 22 2020,

=~ any portion of the Net Proceeds mot deployed for the stated Objects in Fiscal 2027 will be deployed by owr

Company in Fiscal 2022

d. The table under the heading “a.Prepayment and/ ar repaymeant, in full or in part, of certain borrowings avaied
by our Company (inciuding interest)” on page 83 of the Letter of Offer shallbe read as follows:

The following table provides details of cartain borrowings availed by our Company (including interest) which ara
outstanding as on May 31, 2020, ouf of which our Company may repay or prepay, in full orin part, any or all of
the borrowings from the Met Proceeds upto an estimated amount of ¥ 50,00 Croras:

Amount
| p | St | || | P
as an B pay
Name of the lender |\ o rvowing ﬁ%’:‘:"h 31,2020 as | (% per | availing | P¥ert | penaity/
E'eruj per Bank (in | annum) | loan conditions*
¥ Crores)
: . Al the rate
; Working capital
Kotak Mahindra . | Working of 2% on
Bank Limitad dg;';]”grjg;':‘r e <340 10005 capital outstanding
lnan amount
Working capital Working No
REL Bank Limited | demand loan/ 25.00 0 I ¥ 9.05% ital Prepayment
Cash Credit g tharges
Total - 80.00 80.47 - - - -

As per the certificate issioed by M/s, Sorab 5. Engineer & Co, Chartered Accountants, dated June 22, 2020, the

borrowings have been ulilised for e purpase far which Hey were avaied.

*the Net Proceeds shall not be whilized towards prepayment chargss, f amy

~ the owlsianding amourd includes inferest during the maratorium penod.

. The table under the heading “b. Imvestment in ALBL, owr wholly owned subsidiary for repayment pre-payment,
in fll o in part, of certan borrowings avaied by ALBL (including inferest)” on page 85 of the Letter of Offer
shall be read as follows:

The following table provides details of certain borrowings availed by ALBL (including interest) which are
outstanding as on May 31, 2020, out of which ALBL may repay or prepay, in full or in part, any or all of tha
borrowings from the Net Proceeds up to an estimated amount of ¥ 250.00 Crores:

Amaunt
opmount | outstanding | imersst | Purpose al?:ﬁv Pre-
Mame of the Nature of as on May as on May raie of payment
i borrowing | o1 5029 jin | 3" im:: {T" (% “'I "I"“'“ 1ill May 31 "““m“"”
: per Bank (in | annum aan ‘| co ns*
tCrores) | 7, Crores) 20204
] 3 At the rate of
ﬁfgi': Bankof | roch cregit | 230.00 215.98 E;;;’%' "'é';;’ft'gf’ 5000 |2% of the pre-
' paid amount
0.5% pa
Commitmant
charges on
unutifized
. Working portion, in
Bank of Baroda | Cash Credit 125.00 125.00 9,20% capital - case average
drawn is less
than 60%
of unutilized
portion
. : Charges are
CICI Bank | 'pored dﬁg‘;ﬁ*}' - saqq | B.95% - [Working decided at the
Limited Cash Credit ' ' 9.10% | capital time of pra-
payment
Commitmeant
charges of
- 10.75%| .. . 0.15% on
Yes Bank Working capital 45 00 25,00 't £ ~ | Working . unutilised
Limited demand loan ' ' 11.00% capifal limits at such
: intervals as
lender may
deern fit
Total - 460.00 444.41 - - 50.00 -

Estimates As a % of total
Activity eXpenses estimated Issue o f‘.Izl: e
(in * Crores) | relaled expenses

Feaes payable 1o the Lead Manager 0.25 B.34 0.06
Fees payable to Registrar to the |ssus 0.09 3.00 0.02
Fees payable to legal advisors and other

il 0.51 17.02 013
Advertising and markefing éxpenses 0.06 2.00 0.02
Requlators including the SEBI and Stock Exchanges 0.76 25.29 0.19
Printing and distribution of issue stationary expenses 0.83 27.67 0.21
Other expenses (stamp duty) 0.40 13.34 0.10
Other expenses (miscellanéous EXPENSES) 0.10 3.4 0.03
Total estimated Issue expenses 4.00 100.00 0.75

9. Basis of Issue Price :
The chapter titted "Basis of Issue Price™ beginning from page 89 of the Letter of Offer shall be modified and
read as follows:
a. The heading 6. Price Earmings ("P/E”) Ratio in refation fo the issue prce of T150 par Equity Share of ¥ 4
gach” and the table thereunder shall be substituted and read as follows:
B. Price Earnings (“P/E”) Ratio in relation 1o the issue price of 2100 per Equity Share of T 4 each:

P/E al Issue Price
ar. No. Particulars (number of fimes)
i Based on basic EPS as per our Restated Consolidated Financial Statements 65 91
for the Fiscal 2019 )
5 Based on diluted EPS as per our Restated Consofidated Financial 56.59
Statements for the Fiscal 2019 :

b. The table under the heading “0. Nef Assef Value (“NAV") per Equily Share of face value of T 4 each” shall be
substituted and read as follows:

NAV per Equily Share Amount {in )
aix months peniod ended September 30, 2019* 145.67
As on March 31, 2019* 170.41
After the Issue as on Seplember 30, 2019 127 .16

* derivad from the Restated Consolidated Financial Information
c. The heading "G. The fssue Price is 37.5 times of the face valwe of the Equity Shares” and the paragraph
thereunder shall be substituted and read as follows
“6. The Issue Price is 25 times of the face value of the Equily Shares
The Issue Price of ¥ 100 has been determined by our Company in consultation with the Lead Manager and is
justified based on the above accounting mformation.”
10, Capitalisation Statement

The table under the chapter titled “Capiftalisation Staterment” on page 258 of the Latter of Offer shall be read as
follows:

Pre-1ssue as at Az adjusted for the

Parieniary September 30, 2019 | proposed Issue
Borrowings: m
Current borrowing# 924.67 624.67
Mon-current borrowings (ncluding current maturities) # (A) 205.43 205.43
Total borrowings (B) 1,130.10 830.10
Tolal equity
Equity share capital# 23.47 39.46
Other equity # 831.33 1,215.13
Total capital (C) 854.80 1,254.59
Ratio: 0.24 0.16
Mon-current borrowings (including current maturities)/
Total equity (A/C)
Total borrowings! Total equity (B/C) 1.32 0.66

#These ferms shall carry the meaning as per Schedwe Ml to Companies Acf, 2013 (as amended).

11. Material Development

The Eligibde Equity Shareholders shall note the following materal devalopment taken place post filing of Letier of Offer:
a. COVID-19 and its impact on our Company

The World Health Organization has declared the COVID-19 outbreak a health emergency of international concern.
It categorised the COVID-19 virus outbreak as a pandemic on March 11, 2020. In ordeér to contain the spread
of COVID-19 virus, the Government of India declared a lockdown of the country effective March 25, 2020, that
included severe fravel and fransport restriction, all shops selling non-essential goods to remain closed and even
E-Commerce players being barred from supplying non-essential goods to customers. COVID-19 has impacted
our business significantly. Starting from progressive drop in footfalls to mall closures to complete lockdown, our
Company went through a period of reducing and then nil sales. As this impacted our channel partners also equally,
our market collections also dropped significantly. With apparels classified as non-essential. sales were completely
hailted.

Since the progressive relaxation starting May 4, 2020 and implementation of Unlock 1.0 effective June 1, 2020,
our Company has been progressively reopening its stores, following all safety precautions and abiding by all
the regulatory provisions, in addition to servicing ouwr customers through E-Commerce channel barring the
containment zones. However, the lockdown of the country has caused disruption in relation o availability, supply
and transportation of products in our stores. operation of our stores by staff amidst lockdown and transportation
restriction, foot-fall of custornears m our stores and maintenance of demand-supply balance.

The COVID-19 outbreak is ongoing and the actual extent of the outbreak and its impact on the aconomy globally
in general and in India in particular, remains uncertain at this point in fme. However, our Company has made
initial assessment of likely adverse impact on economic environment in general, and financial risks on account of
COVID-19. Qur Company is taking specific actions to ensure safety of our employees and customers, consarve
cash, minimize the immediate losses. Simultaneously owr Company is taking longer term actions like resetting the
cost base, revamping the channel strategy towards more ecommerce, making customer engagement more digital
and reahgning store and supply chain operations to the new reality. With the restricied movement of people in the
country, the ability of customers to reach the Company's stores is impacted, in response of which the Company
has launched allernate means and platforms for its customers o place orders and get those orders fuffilled (e.q.,
horme delivery, kerbside pick-up), in addition to its onling presence. if COVID 19 continues for extended period o
time in future, reduced physical contact with customers and/or inadequacy of technological systems to support all
normal operations under work fram home situation may adversely impact our business operations, mitigated by
home defiveries and enhanced ECOMmErce presence.

12. Terms of the Issue : The chapter fitted "Terms of the /ssue”™ beginning from page 306 of the Letter of Offer
and disclosure contained in the Abridoed Letter of Offer shall stand modified and be read along with the following:

Fursuant to the SEBI Cirowiars, bearing reference number SEBIHOVCFDIDIL2ICIRIPI2020/13 dafed January 22,
2020, beaning reference number SERNHOVCFDYCIRICFD/DIL/G 2020 dafed April 21, 2020 and SEBT circuiar
bearing referance number SEBNHO/CFD/DILE/CIRIF2020/78 dated May 6, 2020 (colecthvely referred as “SEBI
Rights Issue Circulars”), there has been change in the procedurs for making an Application in this Issue.
Investors should carefully read the prowisions confained as below before submitting the Common Application
Form (“CAF™). Investors are advised fo make their independent imvestigafions and fo enswre thal the CAF is
correctly filled up.,

FACILITY FOR APPLICATION IN THE ISSUE

Pursuant to provisions of Regulation 76 of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars,
all Applicants including Renouncees desiring to make an Application in this Issue are mandatorily required 1o
use either a) the ASBA process or b) the optional mechanism instituted only for resident Investors in this Issue,
i.e.. R-WAP Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA or using the R-WAP Further, R-WAP is only an addilional oplion and nol a replacement
of the ASBA process. At the R-WAP resident Investors ¢an access and submit the onling CAF In electronic mode
using the R-WAP and make online payment using their internet banking or UPI facility from their own bank account
thereat.

For details on the ASBA Process, see “Procedure for Appiication in the issie” on page 311 of the Letter of Offer.
For details on the R-WAF see "Procedure for Appiication through the R-WAP" as set oul hereunder.
REGISTRAR'S WEB-BASED APPLICATION PLATFORM (R-WAF):

In accordance with SEBI circular SEBYHO/CFO/DILZ/CIR/P/2020V78 dated May 6, 2020, a separate web based
application platform, i.e., the R-WAP facility (accessible at www. linkintime.co.in), has been mstituted for making an
Application in the [ssue by resident Investors. Further, R-WAP is only an additional option and not a replacement of
the ASBA process. At the R-\WAP resident Investors can access and submit the online CAF in electronic mode using
the R-WAF and make onling payment using their internat banking or UP| facility from their own bank account theraat.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAF R-WAP
FACILITY WILL BE OPERATIONAL FROM THE ISSUE DPENING DATE.FOR RISKS ASSOCIATED WITH THE R-WAP
PROCESS, SEE “RISK FACTORS — THE R-WAP PAYMENT MECHANISM FACILITY PROPOSED T0O BE USED FOR
THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED WITH PAYMENT GATEWAYS™.

For quidance on the Application process through R-WAP and resolution of difficulties faced by the Investors, the
Investors are advised to carefully read the frequently askad questions at www.linkintime.co.in or call heipling
numbers {+91-22-49186200, +91-22-49186173, +91-22-49186174). For details, see “Procedure for
Application through the R-WAP",

In accordance with SEBI circular SEBYHO/CFDYDILZ/CIR/P/2020¢78 dated May 6, 2020, our Company will make
use of advertisements in television channels, radio, intermet etc., including in the form of crawlers’ tickers, 1o
disseminate information refating to the Application process in the Issue.

Credit of Rights Entitlements in the demat accounts

Pursuant to provisions of the SEBI ICDR Regulationsand in terms of the Letter of Offer, the Rights Entitlements of the
Eligible Equity Shareholders have been credited in their respective demat account under the ISIN - INE9S5V20013.

Consaguent upon ravision in the Rights Entitlement Ratio as mentioned herginbefore, our Company shall, prior to
the Issue Opening Date, credit the incremental Rights Entittements of the Eligible Equity Shareholders as per the
revised Rights Enfitlement Ratio under the 15IN - INES55V20013,to (i) the demat accounts of the Eligible Equity
ahargholders holding the Equity Shares in dematerialised form; and (i} a demat suspense escrow account openad
by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitiements relating to (a)
Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b)
Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity Shareholder
which are frozen or details of which are unavailable with our GCompany or with the Registrar on the Record Date; or
(d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date
where defails of demat accounts are not provided by Eligible Equity Shareholders fo our Company or Registrar; or
(e) credit of the Rights Entitliements returnedyreversed/failed; or (f) the ownership of the Equity Shares currently
under dispufe, incheding any court proceedings.

Eligible Equity Sharehoiders can also obtain the details of their respective Rights Entitlements from the website of
the Registrar (i.e., www.linkintime.co.in) by entering their DP 1D and Client 1D or Folio Number (in case of Eligible
Equity Shareholders holding Equity Shares in physical form) and PAN, The link for the same shall also be available
on the website of our Company {i.e.,www.arvindfashions.com).

Rights Entitlernents shall be credited 1o the respective demat accounts of Eligible Equity Shareholders before the
Issue Opening Date only in dematerialised form. If Eligible Equity Shareholdars holding Equity Shares in physical
form as on Record Date, have not provided the details of their demat accounts to our Company or to the Ragistrar,
they are required to provide their relevant details (such as copies of seff-attested PAN and client master sheet
of demat account etc., details’ records confirming the legal and beneficial ownarship of their respective Equity
Shares) to our Company or the Registrar not later than twio Working Days prior to the Issue Closing Date, 1o
enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their
respective demat accounts, at least one day before the Issue Closing Date. Such Eligible Equity Shareholdars are
also requested to ensure that their demat account, defails of which have been provided to the Company or the
Registrar is active fo facilitate the aforementioned transfer, Eligible Equity Shareholders holding shares in physical
form can update the details of their respective demat accounts on the website of the Registrar (i.e., www.linkintime,
0.in). Such Eligible Equity Shareholders can make an Application only after the Rights Enfitlements is credited to
their respective demat accounts, except in case of resident Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date and applying through R-WAP (an additional optional facility).

Dispatch and availability of Issue Material

In terms of the Letter of Offer, Our Company has completed the dispatch of the Abridged Letter of Offer, the
Entitlemant Latter and CAF on March 21, 2020.

Conseguent upon revision in the Issue Size and Issue Price and in accordance with the SEBI Relaxation Letter,
SEBI circular bearing reference number SEBLYHO/CFOYDILZ/CIR/F/2020/78 dated May 6, 2020 and the General
Circular No. 21/2020 dated May 11, 2020 issued by the Ministry of Corporate Affairs, Government of India (*MCA
Circular"), our Company will dispatch thizs Addendum 1o the Letter of Offer, the revised Entitlernant Letter and
revisad CAF only through email to Eligible Eguity Shareholders holding Equity Shares as on the Record Date, who
have provided an address in India.

To update the respective email addresses’ mobile numbers in the records maintained by the Repistrar or our
Company, Eligible Equity Shareholders should visit www. inkintime.co.in.

Investors can access the Letter of Offer, the Abridged Letter of Odffer, this Addendum to Letter of Offer, the CAF
and other issue refated material (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights
Equity Shares undar applicable securities laws) from the wabsites of our Company at www.arvindfashions.
com, the Registrar at www.linkintime.co.in, the Lead Manager, ie., Vivio Financial Services Private Limited at
www.vivro_nat, the Stock Exchangas at www.bseindia.com and www.nseindia.com; and the B-WAP at www.linkintime.co.in,
All notices o the Eligible Equity Shareholder(s) required to be given by our Company shall be published in
one English language national daily newspaper with wide circulation, one Hindi national daily newspaper with
widecirculation and one Gujarati language daily newspaper with wide circulation (Gujarati being the regional
language of Ahmedabad, where our Registered Office is situated) and‘or, will be sent by electronic transmission to
the addresses of the Eligible Equity Shareholders provided to our Company:.

In accordance with SEBI circular bearing reference number SEBI/HO/CFD/DILZ/CIR/P/2020/78 dated May 6, 2020,
our Company will make use of advertisements in television channels, radio, intermet elc., including in the form of
crawlers/ tickers, 1o disseminate information relating to the Application process in India.

The Letter of Offer, the Abridged Letter of Offer, this Addendum to Letter of Offer and the CAF shall 2lso be submitted
with the Stock Exchanges for making the same available on their websites.

Acceptance of the Issue : Investors may accept the Issue and apply for the Rights Equity Shares by (i) submitting
the CAF to the Designated Branch of the SCSB or onling/electronic Application through the website of the SCSBs (jf
made available by such SC5B) for authorising such SCSB to block Application Money payable on the Application
in their respective ASBA Accounts, or (i) filling the online GAF available on R-WAP and make onling payment using
the internet banking or UPI facility from their own bank account thereat, Please note that Applications made with
payment using third party bank accounts are liable to be rejected.

Please note that on tha Issue Closing Date, (i) Applications through ASBA process will be uploadad wntil 5.00 p.m.
{Indian Standard Time) or such extendad time as permitted by the Stock Exchanges, and (i) the R-WAP facility will
be available until 5.00 p.m. (Indian Standard Time) or such extended fime as permitted by the Stock Exchanges.
Applications submitted to anyone other than the Designated Branch of the SCSB or using R-WAP are liable
1o be rejecied.

Additional Rights Equity Shares : Eligible Equity Sharaholdars who renounce their Rights Entitlements cannot
apply for additional Rights Equity Shares, Non-resident Renounceas who ara not Eligible Equity Sharehodders
cannot apply for additional Rights Equity Sharas.

Rasident Eligible Equity Shareholders who hold Equity Shares in phwsical form as on the Record Date cannot
renounce until the details of their demat account are provided to our Company or the Registrar and the dematerialized
Rights Entitlements are transferred from suspense escrow demat account to the respective demat accounts of
such Eligible Equity Sharaholders within prescribed timelines. However, Such Eligible Equity Shareholders, whera
the dematariafized Rights Entitlements are transferred from the suspense escrow demat account to the respective
demat accounts within prescribed timelines, can apply for additional Rights Equity Shares while submitting the
Application through ASBA procass of using tha R-WAP

Mode of payment : Al payments against the GAF shall be made only through ASBA facility or internet banking
or UPI facility if applying through R-WAP The Registrar will not accept any payments against the CAF, if such
payments are not made through ASBA facility or internet banking or UPI facility if applying through R-WAP

Mode of payment for Resident investors - All payments on the CAF shall be made only through ASBA facility or
internet banking or UPI facility if applying through R-WAP Applicants are requested to strictly adhere to these
instructions.

Mode of payment for Non-Resident investors :
As regards the Application by non-resident Investors, the following conditions shall apphy:

1. Individual non-resident Indian Applicants who are permitted to subscribe 1o Rights Equity Shares by applicabla
local securities laws can obtain CAFs on the websites of the Registrar, our Gompany and the Lead Manager.

2. CAF will not be accepted from non-resident Investors in any jurisdiction where the offer or sale of the Rights
Entitiernents and Rights Equity Shares may be restriclad by applicable securities laws.

3. Payment by non-residents must be made only through ASBA facility and using permissible accounts in
accordance with FEMA, FEMA Rules and requirements prescribed by the REI

In case of Application through ASBA facility, mode of payment shall remain same as provided in the Lefter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE R-WAP : Resident Investors, making an Application through
R-WAP shall make onling payment using intarnet banking or UPI facility. Prior to making an Application, such
Invastors should enable the intarnet banking or UPI facility of thair raspective bank accounts and such Investors
should ensura that the respective bank accounts have sufficient funds, Our Company, the Registrar and the Lead
Manager shall not be responsible if the Application is not successfully submittad or rejectad during Basis of
Allotment on account of failure to be in compliance with the same. R-WAP facility will be operational from the
Issue Qpening Date.

Set out below is the procadura followed using the B-WAP:

{a) Resident Investors should visit R-WAP [accessible al waww linkintime.co.in} and fill the online CAF available on
R-WAP in electronic mode. Please ensure to provide correct DP 1D, Client 1D, Folio number {only for resident
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date), PAN details and all
other details sought for while submitting the online GAF.

{b) Mon-resident Investors are not eligible to apply in the 13sue through R-WAR

{c} The Investors should ensure that Application process is verfied through the email / mobile nember. Post due
werification, the Investors can obtain details of their respective Rights Entitlements and apply in the |ssue by
filing-up the onling GAF which, among others, will require details of total number of Rights Equity Shares to
be applied for. Piease note that the Application Money will be determined based on number of Rights Equity
mhares applied for.

{d) The Investors who are Renouncees should select the category of ‘Renounces’ at the application page of B-WAP
and provide DP 1D, Client ID, PAN and other requirad demographic details for validation. The Renouncess shall
also be required to provide the required Application defails, such as total number of Rights Equity Shares to
be applied for.

{2) Priorto making an Application, the investors should anable the internet banking or UPI facility of their respective
bank accounts and the Investors should ensure that the respective bank accounts have sufficient funds. If tha
funds available in the bank accoent are less than total amount payable on submission of online CAF, such
Application shall be rejected. Please note that R-WAP is a non-cash moda mechanism in accordance with tha
SEBI circular baaring raference number SEBIHO/CFD/DILZ/CIR/P2020/78 dated May 6, 2020.

{f) The Investors shall make onling payment using internet banking or UPI facility from thelr own bank account only.
such Application Money will be adjusted for either Allotment or refund. Applications made using paymenl from
third party bank accounts are liable forrejection.

(o) Verification in respect of Application through Investors” own bank account, shall be done through the latest
beneficial position data of our Company containing Investor's bank account details, beneficiary account details
provided to the depository, penny drop, cancelled cheque lor joint holder verification and such other industry
accepled and tested methods for onling payment.

(h) The Application Maoney collected through Applications made on the R-WAP will be credied to the Escrow
Account, opened by our Company with the Escrow Collection Bank.

(i) Application on plain paper cannot be submitted through R-WAP.

Do's and Don'ts for Investors applying through R-WAP

Dva's for fnvestors apofiing through A-WaAF:

{a) Ensure that the details of the correct bank account have been provided while making payment along with
submission of the Application.

{b) Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including additional Rights
Equity Shares) applied for} X {Application Money of Rights Equity Shares}) available in the bank account
through which payment is made using the R-WAF

{c) Ensura that you make the payment towards your application through your bank account ondy and not use any
third party bank account for making the payment
{d) Ensure that yvou receive a confirmation email on successful transfer of funds.

{e) Ensure you have filled in correct details of PAN, folio number, DOP 1D and Chient 1D, as applicable, and all such
other details as may be required.

{f) Ensure that you receive an acknowledgement from the R-WAP for your submission of the Application.

Don'ts for investors applying through R-WAF;

{a) Do not apply from bank account of third parties.

{b) Do not apply if you are a non-resident Investor,

(¢ Do not apply from non-resident account.

Applications under the A-WAF process are liable to be rejected on the following grounds:;

{a) Applications by non-resident Investors.

{b) Payment from third party bank accounts.

APPLICATION BY THE PHYSICAL SHAREHOLDERS

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI - Righis
Issue Circular, the credit of Rights Enfitlements and Allotment of Righls Equity Shares shall be made in
dematerialized form only. Accordingly, all Physical Shareholders of the Company desirous of subscribing to
the Issue are advised to furnizh the details of their demat account o the Registrarat least two Working Days

prior o the Izsue Closing Date, to enable the credit of their Rights Enfillements in their respective demat
accounts at least one day before the Issue Closing Date.

The Rights Entitlements of the Physical Shareholders shall be credited in & suspense escrow demat account
opened by our Company during the Issue Period. The Physical Shareholders are requested to furnish the details
of their demat account to the Registrar not later than two working days prior to the Issue Closing Date {i.e.. on
or before July 15, 2020) to enable the credit of their Rights Entitlements in their demat accounts at keast one day
before the Issue Closing Data.

To update respective email addresses;’ mobile numbers in the records maintained by the Registrar or our Company,
Eligible Equity Sharehodders should visit www linkintime.co.in.

In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares in
phwysical form as on Record Date and who have not furnished the detalls of their demat account 1o the Registrar or
our Company at least two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity
ohares may also apply in this 1ssue during the Issue Period. Such Eligible Equity Shareholders must check the
procedure for Application by and credit of Rights Equity Shares set out hereinafter.

Procedure for Application by the Physical Shareholders who submits the Demat details in timely manner

The Physical Shareholders who hold Equity Shares in physical form as on Record Date and who have openedtheir
demat accounts after the Becord Date, shall adhere fo following procedure for participating in this 155ue=

a, The Physical Shareholders shall send a letter to the Hegistrar containing the name(s), address, email Id, confact
no. and the details of their demat account along with copy of self-cerfified PAN and self-certified client mater
sheet of their demat account either by post, speed post, courier, electronic mail or hand delivery o as to reach
to the Registrar not later than two working days prior to the Issue Closing Date (i.6., on or before July 15,
2020). The Physical shareholders holding Equity Shares in joint names must note that the details demat account
furnished to the Registrar must have the names of joint holders in the same geder in which the Equity Shares in
physical farm are hald by them as on the Record Date. The Physical Shareholders are encouraged to send the
details by email due to restrictions imposed due to current pandemic COVID-19;

b. The Ragistrar shall, after verifying the details of demat accounts, fransfer the Rights Entitlements of the Physical
shareholders in their demat accounts at least one day befora the Issua Chosing Date;

c. The Physical Shareholders can download the CAF from the website of our Company at www.arvindfashions
com, the Registrar at www.linkintime.co.in, the Lead Manager at www.wivro.net, the Stock Exchanges at waw.
bseindia.com and www.nsgindia.com; and the B-WAP at www linkintime.co.in

d. The Physical Shareholders shall, on or before the lssue Closing Date. (i) submit the CAF to the Designated
Branch of the SCSB for authorizing such SCSB to block an amount equivalent 1o the amount payable on the
Application in their respective ASBA accounts or (i) fill the online CAF available on R-WAP and make ondine
payment using their internet banking or UPT facility from theirown bank account thereat.

Procedure for Application by the Physical Shareholders the Demat details of whom are not received in timely manner

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date, and who have

not furnished the details of their demat account to the Registrar or our Company at least two Working Days prior to

the Issue Closing Date, may also apply in this Issue during the Issue Perod by filling the onling CAF available on

R-WAF and make onling payment using their imternet bankmg or UFI facility from their own bank account thereat,

on or before the Issue Closing Date. Such resident Eligible Equity Shareholders may be required to submit addrass,

email address, contact details, copy of PAN, for venfication oftheir Application. Further, such resident Eligible Equity

Shareholder can:

{a) appdy for its Rights Equity Shares to the full extent of its Rights Entitlements;

{b) apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other
part); and

{c) apply for its Rights Equity Shares to the full extent of its Rights Entitlemants and apply for additional Rights
Equity Shares.

PLEASE NOTE THAT NON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHOD HOLD EQUITY SHARES IN

PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURMISHED THE DETAILS OF THEIR RESPECTIVE

DEMAT ACCOUNTS AND THEIR INDIAN ADDRESSTO THE REGISTRAR OR OUR COMPANY AT LEAST TWO

WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION

FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY

SHARES HELD IN PHYSICAL FORM.

Credit and transfer of Rights Equity Shares in case of shareholders holding equity shares in physical form and

disposal of Rights Equity Shares for non-receipt of demat account details in a timely manner

In case of Allotment fo resident Eligible Equity Shareholders who hold Equity Shares in physical form as on Record

Date, have paid the Application Money and have nof provided the details of their demat account to the Registrar or

our Company at least two Working Days prior to the Issue Closing Date, the following procedure shall be adhered fo:

{a) the Registrar shall sand Allotment advice and cradit the Rights Equity Shares to a demat suspense account to
ba opened by our Company;

{b) within & (six) months from the Allotment Date, such Eligible Equity Shareholders shall be required 1o send
a commanication to our Company or the Repistrar containing the name(s), Indian address, email address,

www . readwhere. com
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contact detaids and the details of their demat account along with copy of self-atiested FAN and self-attesied
client master shest of their demat account ettiher by post, speed past, couner, electronic mail or hand delivery;

(c} Our Company (with the assistance of the Registrar) shall, after venfication of the defails of such damat
account by the 45t.f&r transfar the Rights Equity Shares from the demat suspensa account to the damat
acoounts of sucn ugm:e Equity Shareholders;

(d} In case of non-receipt of details of demat account as per (b) above, our Company shall conduect a sake of such
Rights Equity Shares lying in the demat suspense account on the floor of the Stock Exchanges at the prevailing
market Iaric:e amd remit the proceeds of such sale (net of brokerage, applicable taxes and administrative
and incidental charges) to the bank account mentioned by the resident Elgibde Equity Shareholders in
their respective CAFs and from which the payment for Application Money was made. In case such bank
accounts cannot be identified due to any reason or bounce back from such account, our Company may
use payment mechanisms such as cheques, demand drafts, etc. to such Ehgible Equity Shareholders o
remit such proceeds. such Rights Equity Shares may be sold over such pariod of fime as may be raquirad,
depenﬂ_mg on liquidity and other market condiions on the floor of the Stock Exchanges after the expiry of
the period mentioned under (b) above. Therefore, such proceeds (net of brokerage, applicable taxes and
administrative and incidental charges) by way of sale of such Rights Equity Shares may be higher or lower
than the Application Money paid by such Efigible Equity Shareholders;

(&) Our Company shall send reminder notices seeking the requisite details of demat account prior to expiry of time
period under (b) above, in due course, o such resident Eligible Equity Sharehobders who have not provided
the requisite details. After expiry of ime period under (b) above, our Company or the Registrar shall not
accept any requests by such Eligible Equity Sharehodders for updation of details of demat account under any
circumstances, including in case of failure to sell such Rights Equity Shares,

if) Adter the consurmmation of the sale of Rights Equity Shares on the floor of the Stock Exchanges, our Company
shall send an intimation to the respective Eligible Equity Shareholders, giving details of such sale, including the
sdle price and break-up of net rokerage, taxes and administrative and incidental charges; and

(o) If at the time of ransfer of sale proceads for default cases, the bank account from which Application Monay
was received is closed or non-operational, such sale proceeds will be transterred to IEPF in accordance with
practice on Equity Shares and as per applicable law.

(h} In case the details of demat account provided by the Eligible Equity Shareholders are not of his/ her own demat
account, the Rights Equity Shares shall be subject to sale process specified under (d) above,

Mofes;

1. Qur Eqmﬁlany will open a separate demat suspense account to credit the Rights Equity Shares in respect of
such Eligibie Equity Shareholders who hold Equity Shares in physical farm as on Record Date and have not
provided details of their demat accounts to our Company or the Registrar, at least two Working Days prior to
the Issue Closing Date. Our Company, with the assistance of the Registrar, will initiate transfer of such Rights
Equity Shares from the demat suspense account to the demat account of such Eligible Equity Shareholders,
upon receipt of details of demat accounts from the Eligible Equity Shareholders.

2. The Eligible Equity Shareholders cannot trade in such Rights Equity Shares until the receipt of demat account
details and transfer to such Eligible Equity Shareholders’ respective account.

3. Thera will be no wmmnr: rights against such Rights Equity Shares kapt in the demat suspense account. However,
the respective Eligible Equity Shareholders will be eligible 1o receive dividends, if declared, in respect of
such Rights Equity Shares in proportion to amount paid-up on the Rights Equity Shares, as permitted under
applicahle laws,

4, Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of buying
or selling of Rights Equity Shares or Rights Entitlerments. The Ehigible Equity Shareholders should obtain their
own independent tax and legal advice and may mot rely on our Company or any of their affiliates including any
of their respective shareholders, directors, officers, employees, counsels, representatives, agents or affiliates
whan evaluating the tax consequences in relation to the Rights Equity Shares (including but not limited to any
applicable short-term capital gaing tax, or any ather applicable taxes or charges in case of any gains made by
such Efigible Equity Sharehotders from the sale of such Rights Equity Shares).

2. The Lead Manager, our Company, its directors, its employees, affiliates, associates and their respective
directors and officers and the Registrar shall not be liabée in any manner and not be responsible for acts,
mistakes, errors, omissions and commissions, etc., in relation to any delay in furnishing detalls of demat
account by such Eligible Equity Shareholders, any resultant loss to the Eligible Equity Shareholders due o sale
of the Rights Equity Shares, if such details are not correct, demat account is frozen or not active orin case of
non-availability of details of bank account of such Eligibie Equity Shareholders, profit or loss to such Eligible

Equity Sharaholders due to aforasaid process, tax deductions or other costs charged by our Company, or on
account of aforesaid process in any manner,
Withdrawal of Apgllnalinn : An Investor who has applied in the 15sue may withdraw hissher Application at any
time during lssue Period by approaching the SCSB where the CAF is submitted or sending the email withdrawal
request to {afl.ightsEiinkindime. co.in) in case of Application through R-WAF facility. Howewver, the Application,
whether applying through ASBA Process or R-WAP facility, cannot be withdrawn after the Issue Closing Date.
Payment of Refund : The payment of refund, if any, incleding in the event of oversubscription or fallure to list or
otherwise would bedone through any of the modes specified on page 322 of the Letter of Otfer,
In case of Application through R-WAR, refunds, if any, will ba made to the same bank account from which Application
Money was received. Therefore, the Investors should ensure that such bank accounts remain vald and active.
Mulliple Applications : In case where mulliple Applications are made wsing same demat account, such
Applications shall ba Ilable to ba rejacted. A saparate Application can be made in respect of Rights Entitlaments in
each demat account of the Investors and such Applications shall not be freated as multiple applications, Similarty,
a separate Application can be made against Equity Shares held in dematerialized form and Eguity Shares held in
physical form and such Applications shall not be treated as multiple applications.
13. In-principle approval Irom B3E : The reference of in-principle approval from BSE, wheraver mentioned in
the Letter of Offer and the Abridoed Letter of Offer shall be read as follows:
In=principle listing approval ketier daied January 16, 2020 and |etter dated June 23, 2020 issued by BSE.
14. Material Contracts and Documents for Inspection : In accordance with SEBI Circular bearing referencs
number SEBIHO/CFD/DIL2/CIR/P/2020/78 dated May 06, 2020, the copies of the documents mentioned under
the chapter fitled “Matenal Contracts and Documents for inspection” and also the following documents wiould
be available for inspection on the website of the Company at www.arvindfashions.com from the date of this
Addandum to the Latter of Offer till the 1ssue Closing Date:
a, SEBI Letter bearing reference number SEBL HOS CFDY DILIY ADMY RPS OW/ 2020/ 10767 dated June 5, 2020,
b, Second Addendum to [ssuer Agreement dated June 22, 2020 between our Company and the Lead Manager;
¢. Addendum to Registrar Agreement dated June 22, 2020 between our Company and the Reqgistrar to the Issue;
d. Addendum to Banker to the Issue Agreement dated June 22, 2020 among our Company, the Lead Manager, the
Reqistrar to the Issue and the Bankers {0 the Issue;
&. Addendum o Mondtonng Agency Agreement dated Jume 22, 2020 befween our Company and the Monttorng Agency;
{. Copy of Board Resolution dated June 21, 2020 appraving the revised lssue Size,
0. Copy of Board Resolution dated June 21, 2020 approving the revised Issue Price and the Rights Entitlierment Ratio;
h. Loan Agreement dated March 24, 2020 between our Company and ASPL;
i. Certificate from M/s. Sorab 5. Engineer & Go, Chartered Accountants, daled June 22, 2020 certifying the funds
deploved till May 31, 2020,
i. In-principle approval letter issued by BSE dated June 23, 2020
Tha Letter of Offer, Abridged Letier of Offer and all other Issue related materials shall be read in conjunction with
this Notice and Addendum to the Letter of Offer. Unless otherwise specified, all capitalised terms used herein shall
have the sama meaning ascribed to such terms in the Letter of Offer.

LEAD MANAGER TO THE ISSUE

Vivro Financial Services Private Limiled

Viwro Howsa, 11 Shashi Colomy, Opp Suvidha
Shopping Center, Paldi, Ahmedabad — 380 007,
Gujarat, India

Telephone: +91-79-4040 4242

E-mail: afli@vivro.net

Investor grievance E-mail: investorsa@vivro net
Website: www vivro net

Contact Person: Mili Khamar / Bhargav Parakh
SEBI Repgistration Ho.: INMOODDT0122

REGISTRAR TO THE ISSUE
LINKIntime

Link Intime India Private Limited

C-101, 15t Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli {Wesf), Mumbai = 400 083, Maharashira, India
Telephone: +91-22-48186200

E-mail: afl.ights@linkintime.co.in

Investor grievance E-mail: ail.nghtsEainkintime.co.in
Website: www.linkintime.co.in

Contact Person: Sumeet Deshpanda

SEBI Registration No.: INROOOODA05S

Company Secretary and Compliance Officer

Arvind Fashions Limited

B 5 Vijay Kumar

Sth Flogr, Du Parc Trinify, 17, M G Road, Bengalere = 560 001, Karnataka, India
Telephone: +91-30-4048 3821

E-mail: investor relations@arvindbrands.co.in;

Wehsite: www.arvindfashions.com

Investors may contact the Ragistrar to Issue / Compliance Officer in case of any Pre Issua/ Post Issua
relgted problems such as non-receint of Allotment advice/demat credst etc.

For and on behalf of the Board of Directors of
Arvind Fashions Limited

Sd/-

Suresh Jayaraman
Managing Director and CEQ
DIN: 03033110

Place: Bengaluru Date: June 23, 2020

Disclaimer: Anind Fashions Limited is proposing, subject to receipt of requisife approvals, markel conditions
ang other considerations, 1o issue Equity Shares an & nights basis and has fled a Letter of Offer dated March 18,
2020 with the Securities and Exchange Board of Indva and Stock Exchanges. The Letfer of Offer is avaiable on the
wehsite of SEBI af www: sebi.com, the Stock Exchanges, (&, BSE Limited ar www. bseindia, com, National Stock
Exchange of india Limited al wwnonseindia. com, Registrar's web-based applicalion platform al www linkintime.
codin and websife of the Lead Manager af wwwevivro.net, Imvestors showto' mote that imvestment in secunties
involves a high degree of risk and are requested to refer fo the Letter of Offer. including the section “Risk Factors”
beginming on page 22 of the Lelter of Offer in making investment oecisions.

This amnouncerment hias been prepared for publication in India and may not be released in the United Stafes
This announcement does nof constiute an offer of Equity Shares for sale i any jurisdiction, including the United
olates, and amy Equify Shares described i s announmcement may not be offered or sold i fhe United Stales
absent registration under the US Secunities Act of 7933, as amended, or an exemption from registration. Thera
will be no public offering of Equity Shares in the United Stales.

Disclaimer Clause of SEBI: SEBI only gives its observations on the Draft Lefter of Offer and this does nof
constifule approval of either the Issue or the Draft Letter of Offer Investors are advised fo refer to the Letfer of
Offer for the full text of the “Disciaimer Clawse of SEB™ on page 237 of the Letfer of Offer

Disclaimer Clause of BSE (the Designated Stock Exchange): it is to be distinctly understood that the
perrmission given by BSE showld nof, in anyway, be deemed or constried that the Lefer of Offer has been cleared
ar approved by B5E; nor does it certify the correcingss or completenass of any of the contents of the Leffer of
iffer. The investors are acvised fo refer to the Letter of Offer far the full text of the “Disciatmer Clause of BSE™
on page 287 of the Letter of Offer,

Disclaimer Clanse of NSE: if is to be distinctly understood that the parmission given by NSE should nof, in
anpway, be deemed or conslrued thal the Letter of Offer has been cleared or approved by NSE: nor does i certily
the correctness or completeness of any of the contents of the Letter of Offer, The imvestors are aovised to refer to
the Letter of Offer for the full text of the “Disclaimer Clause of NSE™ on page 298 of the Letter of Oifer

Faka

LI . EUA.-21047/03-05, RTASE . 42819/83, T4 37, 3ieh 219 FATE I[ceh - SHA-U T, W—aﬂw TIR-T TIC 3R JeT1- Teh Q|

g Sfemm TRy urEee fafies & fau R, W, AeEsT ) T-8, ¥R 7, HITeT- 201301, WW%W(WW)@W 2R BT IR, TR fafE, 9-10, BIGY M8 STHL AN

2470753, 2470754, ST 37eA: Tader MawanT,

www . readwhere. com

. T2 feeli-110002 | eIl | BH: (0120) 2470700/2470740, $-Hd: edit.jansatta @ expressindia.com, ther: (0120)
U : Ww* *aTRell Sl  qed TRl % wEE % IR | e ﬁWWWWlWWI%@HSﬂﬁﬁWWWWmWW 37T T YR A1 TEROT 81 fohall ST Wehal |




Qg |

siuAlRaa A0

VIHEIIE, 0j8dIR, dl. ¥ Yel, 020

This addandum fo the Letier of Offer is for information purposes and does
consiitute an offer or an invitation or a 1o purchase, to hold, to subscrbe or sell
antilaments or sacurities. All capitalized terms used harein and not dedined hargin shall have tha mean
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ACVIND fASHIONS
ARVIND FASHIONS LIMITED
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Our Company was incorporated as Anvind JEM Limited™ on January 5, 2016, as a public imited company
under the Companies Act, 2013, pursuant to a cartificate of incorporation
Companies, at Ahmedabad, Gujarat (the “RoC”). Pursuant to a resolution of our S
September 28, 2016, the name of our Company was changed to Anand Fashions Limifed” and a fresh
certificate of incorporation was |ssued by the RoC on October 14, 2016. For detalls, Including reasens for
changes in the name and ragisterad affice of our Company, see “Histary and Certain
page 133 of the Letter of Ofier.

Izsued by tha Ragistrar of

holders dated

Corporate Mattars™ on

Registered Office: Main Bulding, Arvind Limited Premisas, Maroda Road, Ahmedabed — 380 025, Gujarat, Indiz;
Telephaone: +91-79-301 28000,
Corparate Office: Bih Foor, Du Parc Trinky, 17, M G Road, Bengaluru = 560 001, Kamataka, Indiz;
Telephome: +31-B0-41550650
Contact Person: B 5 Vijzy Kumar, Comparny Secretary and Campliance Officer
Email: imvestorrelations@arvindbrands.co.in | Websie: www arvindizshions.com
Corporate identity Namber: L5Z3%3G.2016PLE085545

PROMOTERS OF OUR COMPANY

AURA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES LLP SANJAYBHAI SHREMIKEHAI
LALBHAI, JAYSHREEBEN SANJAYBHAI LALBHAI, PUNIT SAMJAY LALBHAI, KULIN SANJAY LALBHAI
POORVA PUNIT LALEHAI JAINA KULIN LALEHAL ISHAAN PUNIT LALEHAIL ANANYAA KULIN LALBHAI AND
RUHANI PUNIT LALBHAI

This Motice is with reference to the letter of offer dated March 18, 2020 (“Letter of Offer”) filed with the Stock
Exchanges, nam
with BSE, “Stoek
Rights Issue of Equity Shares of Arvind
our Company are requesied to nate the
of the Letter of Difer.
Thits ks to Indoom to the Eligible Equity Shareholders of the Company that subsequent 1o the deferment of the lssue
announced vide public announcament published on March 27, 2020, cur Company had made an application dated
Apeil 02, 2020 under Regulation 300 of the SEBI ICDA Regulations to the SEBI praying reloxation from the strict
anforcament of provisions of Reguiation 70(5), Paragraph 11{1){A) i) of Part A of Schedule VI and other applicable
provisions of the SEBI ICDR Reguiztions and certain other relaxations mentioned therein [ Retaxation Application™).
Tha SEBI has, in consideration of the Relaxation Application and for the limitad purpase of undertaking the proposed
rights Issue, vide its lefter bearing reference number SEBY HOY CFDY DILIY ADM RPS OWS 2020/ 10767 dated June
5, 2020 ("SEBI Relaxation Letter™), acceded the requasts of the Company subject o canditions specified therein,
Further, the SEBI has, in view of the impact of the nowel coronasirus (“COVID-19") pandemic, vide Rs circular
bearing raferance number SEBVHO/CFOVDILY/CIR/P/2020/88 dated April 21, 2020, circular bearing relerence
number SERHOCFCIR/CFO/DILAET/2020 dated
HO/CFOVDIL2CIRP2020/78 dated May 06, 2020
the issuer companies in cannection with the rights issue subject to condltions and for tha period specified thenzin,
Accordingly, pursuant to the relacations provided by SEBI vide SEBI Belaation Letter and SEBI Rights |szue Circulars
in cannection with the Right lssue, the Board of Directors of the Company has, at its mesting held an June 21, 2027,
Inter alla, approved the followings:

4. Revisedsize of the Rights Issue fram up to ¥ 299.54 crores to up to ¥ 398,79 crones;

b. Offer, Issue and alotment of up to 3,99,78,5347 Equity Shares of T 4 each ("Rights Equity Shares") at a price

ISSUE DF UP TO 3,99,79,347 EQUITY SHARES WITH A FACE VALUE OF ¥ 4 EACH (“RIGHTS EQUITY SHARES"
OF OUR COMPANY FOR CASH AT A PRICE OF T 100 EACH INCLUDING A SHARE PREMIUM OF T 86 PER RIG
EQUITY SHARE (“ISSUE PRICE™) FOR AN AGGREGATE AMOUNT UP TO ¥ 398,78 CAORES ON A RIGHTS BASIS
T0 THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 62 RIGHTS EQUITY SHARES
FOR EVERY 81 FULLY PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS OM THE
RECORD DATE, THAT 15 ON MARCH 18, 2020 (THE “ISSUE").
SHARES |5 26 TIMES THE FACE VALUE OF THE

THE ISSUE PRICE FOR THE RIGHTS EQUITY
ITY SHARES.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS

BSE Limiled ("BSE") and National Siock Exchange of India Limited 1"HSE“ and together
hanges”) and the Sacurilies and Exchange Board of Indla (“SEBI") in relation to the
ioms Limited {“Company”). The mhla uity Shareholders af

following developments in conmection with the Rights tssee post filing

il 21, 2020 and circular bearing reference number SEBI
EBI Rights Issue Circulars™), granted several reluations 1o

of T 100 per Equity Share {including pramium of T 96 per Equity Shamg ("Issue Price™) apgregating up 1o ¥
380,79 crore to the Elgible Eguity Shareholdars in the proportion of &2 (Shdy Two) Rights Equity Shares of % 4
eagh for every existing 91 (Ninety One) Equity Shares of T 4 gach held by the Esgibls Equity Sharshalders an
the Record Date, i.e., March 18, 2020,

. Revised schadule for the Rights [ssue as -

Issue Opening Date Manday, June 29, 2020

Last date for On Market Renunciation of Rights Entitlament Monday, July 13, 2020

Last date for Off Market Renunclation of Rights Entitlemant Thursday, July 18, 2020

Issue Closing Date Friday, July 17, 2020

Pursuant to aforementioned revision in the lssue Sz and lssue Prica and consequent revision of the Rigits
Entitlements, the Eligible Equity Shareholders of the Company shall be entitled to and get credit of the Rights
Enfitiermants a5 per the ravised Rights Entitlernent Ratio. Tha Rights Entitiaments of the Eligible Equity Sharsholders
have been cradited on March 23, 2020 in their respective camat account under the ISIN - INESS5V200 3 In terms
aof the Letter of Offer and the incremental Rights Entitlemants as per revised Rights Entiternent Ratio will be credited
in respective damat accourts of the ERgible Equity Sharsholdars under the said ISIN.

In accordance with the SEBI circular bearing reference number SEBLHO/CFDVDILZCIR/P2020/78 dated May
6, 2020 and the General Circular No, 21/2020 dated May 11, 2020 issued by the Manistry of Corporate Affairs,
Government of Indla (“MCA Circular™), our Company is dispatching the revised Entiiement Letter along with CAF
and the Addendum fo tha Letier of Offer thraugh emall only to Eligible Equity Shareholders holding Equity Shares as
on the Record Date, who have provided an address in Inda.

Consaquant to the aloremantioned revision and pursuant fo the SEBI Ralaxation Letier and the SEBI Rights Issue
Circulars, the Eligible Egu
Abricged
hereunder.

Sharehciders should note the changes and modication in the Letter of Offer and
Letter of Offer including the changes in the procedure for making an Application in the |ssue as set forth

ADDENDUM TO THE LETTER OF OFFER |

The Eligile Equity Sharsholdars should read the Lefter of Offer and the Abridged Letter of Offer with following
matarial modifications, updates and changes:
1.

Issue Detalls

The details of the Issue including the |5sue Size, l&sue Price and Rights Entilernent Ratio wherever mantionad
in the Letter of Dffer and the Abndged Letter of Offer shall be read as folows:

ISEUE OF UP TO 3,99,79,347 EQLNTY SHARES WITH A FACE VALUE OF T 4 EACH (“RIGHTE EQUITY
SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 100 EACH INCLUDING A SHARE PREMIUM OF
¥ 06 PER RIGHTS EQUITY SHARE {“ISSUE PRICE") FOR AN AGGREGATE AMOUNT UP TO ¥ 309.79 CRORES
ON A RIGHTS BASIS TO THE EXISTING EQUATY SHAREHOLDERS OF DUR COMPANY IM THE RATIO OF 62
RIGHTS EQUITY SHARES FOR EVERY 81 FULLY PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY
SHAREHOLDERS DN THE RECORD DATE, THAT IS ON MARCH 18, 2020 (THE “ISSUE"). THE ISSUE PRICE
FOR THE RIGHTS EQUITY SHARES IS 25 TIMES THE FACE VALUE OF THE EQUITY SHARES.

Fractional Entitlement

For Equity Shares being offered on a rights basis under the lssue, if the shareholding of any of the Elgible
Equity Sharehokders |5 kess than 91 Equity Shares or Is nof in multiples of 91, the fractionsl entitiemant of such
Edglble Equity Sharsholders shall be Ignared for computation of the Rights Entitermant. However, Eligible Equity
Sharahaldars whose Iractional anfllaments are being ignored sadier will ba given prafarance in the Allotmenl of
one additional Equity Share each, if such Elgible Eguity Sharehalders have applied for additional Equity Shares
ower and abowe their Rights Entilement, il anmy

Also, those Equity Shareholders halding 1 (Ong) Equity Share and therefore entitied o "Zero’ Rights Equity
Sharg under this lssue shall be dispaiched an Enitiement Letter with “Zere” entitiernent, Such Eligible Equity
Sharsholdars are entitied to apply for Add®ional Rights Equity Shares and would be givan preference in the
Allctment of 1 (One) Rights Equity Share, If such Equity Shareholders have applied for the Additional Rights
Equity Shaes,

Post lsswe Capilal Structure

The issued, subscribed and paid-up share capital aftar the Issue (#ssuming full subscription for and allotment of
1he Rights Entitlements) will be T 39 46 34 844 (Rupees Thirty Mine Crane Forty Sk Lakh Thirty Four Thousand
Eaght Hundred and Forty Fowr Only) divided info 5,86,58,711 Equity Shares of ¥ 4 each.

2 lssue Schedule
mfu':” Schedule wherever mentioned in tha Letier of Offer and the Abridged Letier of Offer shall ba read as
5
lssue Opening Date Manday, Juna 29, 2020

Last date for On Mansst Aenunciation of Rights Entitismant Maonday, July 13, 2020

Last date Tor OF Market Ranunciation of Rights Entitlemant®
Iszue Closing *

Thursday, July 16, 2020
Friday, July 17, 2020
Friday, July 24, 2020

Drate of Alletmart (o or abaut)

| Date of cradit {on or abouf)
Date of listing {on or abowt)

’ Equity Shareholders

i spch @ manmer that the Rights Entitlements are creciled to the demal accoum! of ife Renowicoes o of prior
to the isswe Closing Dafe.

“The Board of Directors or & duly auvthanized commitfes thareol will have the right to extend the lssue perod a5 it

Manday, July 27, 2080 |
‘Wednescay, July 29, 2020
are requested fo ensuve thal renmncialion throwgh off-market transfer is compleled

defermine from fime to fime, provided that the Jssue will nof remain open in exsess of 30 (thiry) days from

may
the fssue Opening Date.
3. Financial Results for the nine months ended December 31, 2019

The mnaudited limited review consolidated financial results and unaudited limited review standabone financial

results for the quarter and nine maorths anded December 31, 2019 is set farth balow:

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINAMCIAL

RESULTS OF ARVIND FASHIONS LIMITED PURSUANT TO THE REGLLATION 33 OF THE SEBI (LISTING

DBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED

1. 'We have reviewed the accompanying Statemeant of Consolidated Unaudited Financial Results of Arvind
Fashions Limited (“ihe Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Growp”) fior the quarter and nine manths ended December 31, 201% (“the Statement™), being submitied
by the Parent pursuant to the requiremant of Regulation 33 of the SEBI (Listing Obligations and Disclesurs
Requirements) Regulabions, 2015, a5 amendad. Athandion is drawn fo the fact that the consalidated figures
for the carmesponding quartar and nine months ended December 31, 2018 as reported in these financial
resulls have been iipnrm'ad by the Parent’s Brard of Directors, but have not bean subjectad to revisw,

2. This Statement, which Iz the responsibility of the Parent’s Managemeant and approved by the Parent's Board
of Diraciors, has bean preparad in accordanca with the recognition and measurament principlas laid down
In Indian Accounting Standard 34 *Imterim Financial Reparting” (“Ind AS 347), prescribed under Secfion 133
af the Companies Act, 2013, and ather accounting principles generally accepted in India. Qur responsiility
Is to exprass a conclusion on the Stalement based on our review.

3. 'We conducted our review of the Statement in accordance with the Standard on Review Engapaments
(SRE) 2410 "Review of Imtedm Fnancial Information Performed by the independent Auditor of the Entity”,
issued by the Instite of Chartered Accountants of India. A review of imterim financial information consists
af meaking inguiries, primarily of parsons responsitle Tor financial and accounting metters, and applying
anahytical and other review procedures. A review is substantizlly lass in scops than an aud® conductad in
accordance with Standands on Auditing and consequently does not enable us 1o obtain assurance that we
would become aware of all significant matiers that migit be identified in an awdit. Accordingly, we do not
express an audit opinion.

We also performed procedunas in accordance wilh the circular isswad by the SEBI undar Regulation 33 (8)
of the SEBI (Lisfing Obligations and Disclosure Requirements) Regulations, 2015, &s ameanded, to the extent
applicabie.

4, The Statemant includes the results of the following entities.

Paremt Company

Arvind Fashions Limited

Subsidiary Companies

Arvind Lifastyle Brands Limited

Arvind Beauty Brands Retail Privats Limited
Calvin Kledn Arvind Fashicn Private Limiied
Tommy Hiffigar Arvind Fashion Private Limited

. Based on our review conducted and procedures periormed as stated in parsgraph 3 above and based on the

consideration of tha review raports of the other awditors referred to In paragraph & below, nothing has come
o our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles Laid down in the atoresaid Indian Accounting Standard and ofher
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accounting principles generally accepted in India, has not disclosed the information requined to be disclosed
In terms of Ragulation 33 of the SEBI (Listing Obligations and (Msclosure Reguirements) Ragulations, 2015,
as amended, including the mannar in which it 15 1o be disclosed, o that it containg any malerial misstatamant.
‘We did nat review the interim financlal resufts of one subsidiary included in the consciidated unaudied financial
rasulls, whese intedm financial results refisct total revenues of Rs. BI3_BS Croras and Rs.2141.62 Crones, total
ned loss afier tax of Rs.57.56 Crores and Rs.167.73 Crores and total comprahensive loss of Rs.57.63 Crores
and Rs. 16838 Crores, for the quarter and ning months ended December 31, 2019, respectively, as considared
in the Statement. This inferim financial result has bean reviewed by other awditors whose raport has bean
furnizhed fo ws by the Managament and our conclusion on the Statament, In 5o far as it retstes to the amounts
and dischosures included in respact of this subsidiary, is based solely on the rapart of the other awditors and the
procedurzs performed by us 2s stated in paragraph 3 abowe.

Qur conclusion on the Statement is not modified in raspact of the above mathars,

The consolidated naudited financial results incledes the interim financial results of two subsidiaries which have
not been reviewed by the auditors, whose inerim financial resulls redlect botal revenue of Rs. 180,01 CGrores and
As. 540.94 Crores, tofal net profit after fax of Rs, 2.94 Crones and Rs, 10,49 Crores and total comprehensive
Income of Bs. 5.13 Crores and Rs. 12.79 Crores for the quarter and nine manths ended Decermber 31, 2019,
raspactively, as considarad in the Statemart, According to the information and explanations given 1o us by the
Manapement, these interim financizl results are not material to the Group.

Dur conclusion on the Statement is not modified in respact of the abave mattars,

IKDEPENDENT AUDITOR'S REVIEW REPDRT ON REVIEW OF INTERIM STANDLADNE FINANGIAL RESULTS OF
ARVIND FASHIONS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF ARVIND FASHIONS LIMITED

1. Wa have reviswed the accompanying statement of unaudited standalone financial results of Arvind Fashions
Limited (*the Company™) for the guarter and nine months ended December 31, 2019 ("the Statement”).
This statamant |s the respansibllity of the Company's Management and has bean approved by the Board of
Direchors, Our responsibility is o issue a repart on these standalone financial statements basad on owr raview,
Attention is drawn 1o the fact that the consolidated figures for the carmesponding guarter and ring maonths ended
December 31, 2018 as reportad in thase financial rasults have been approved by the managament, but have
not been subjected to review.

2. This Staternent, which is the responsibility of the Company's Management and appeoved by the Company's
Boand of Directors, has besn prepared in accordance with the recognition and measurement principles Laid
down in the Indian Accounting Standard 34 “Interim Financial Raporting® (Ind A5 347), prescribed under
Saction 133 of the Companies Act, 2013 read with relevant rules issued tharamdar and other accounting
prinnipllas generally accepted in India. Dur responsibdity |5 to express a conclusion on the Statement based on
OUEr FEVIEW.

3. We conducted our review of tha Statenent in accondance with the Standard on Review Engagements (SRE)
2410 *Review aof Inbarim Financial Information Performed by the Indapendent Audiloe of the Enlity”, issued by the
Institute of Chartered Accourtarts of India. This standard requires that we plan and parfiorm the review ta obtain

For Sarab 8. Engineer & Co. moderate assurance as to whether the financial staternents are free of material misstatement. A review |s limited
Chartered Accountants prirnarily 1o inquiries of company parsannel and analytical procedures applied to financial data and thus provides
Firm Registration No. 110417W |33 assurance than an audit. We have nat performed an audit and accordingly, we da nat express an audit opinion.
5d- 4. Based on our review conducled as above, nothing has come to our altention that causes us fo belisve
that the accompanying staterment of wnawdited standalone financial results prepared in accordance with
CA. Chokshi Shreyas B. applicable accounting standards and other recognized accounting practices and policies has nat disclosed the
Partner information raquired to be disciosad in tarms of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Merritership Mo, 100892 Haqulr:r:lﬁmewaﬂnms, 206 including the manner in which it is to be disclosed, or that it cantaing any
UIDIN: 20100852 ARAADFE048 s
Ahmedabad For Sorab 5. Engimeer & Co.
Febriary 11, 2020 Chartered Accountants
ry 11, Firm Registration No, 110417W
STATEMENT OF UNAUDITED LIMITED REVIEW CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 8-
NIME MONTHS ENDED DECEMBER 31, 2019
¥ in Crores except per share data gﬁ:r"ml Shreyas B.
Ouarier Endod |_Himo Wowlh Ended | Membarship Ho.1 00852
3.12.19 | 30.09.19 [ 319218 | #1219 | 31.12.18 | Year Ended LIDAN: 20100802 AAAADEAS T
Particutars Unaadiled | Unaudited | Unaudiled | Unawdited | 31.03.19 Ahmedabad
Unaudited | (Fefor Note| (Refer | (Fiater Nots | (Refar | Audited Feruary 11, 2020
—{ceme AR e e e e STATEMENT OF UNAUDITED LIMITED REVIEW STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND
mcome NINE MONTHS ENDED DECEMBER 31, 2019
4 [(a) Revenug from operatiors | 1,135.45 | 1,118.45 [1,250.03 | 3,15584 | 3,474.00 | 464388 ¥ in Crores except per share data
() Dfher Income 1067 B.46 1.05 1B.01 411 413
Tatal Income 114612 | 1,125.01 [1,260.08 | 3.17.85 | 3,479.01 | 4,647.99 A m‘;l':" NTRTY “":::'“;'::“ Yoar
) Cost o7 rims Particalars Unasdited Unaudited | 31.03.19
accossofies consumad 0.26 0.38 1.88 1.60 4.30 5.85 Unawdied | Unaudited |[Reter Mote| Unaughed |(Refer Mote| Audited
(0] Purchasts of stock-in-rade | 45181 | 706,67 | 48660 | 1,751.10 | 183413 [ 254118 | tLL 186
(¢} Changes in inventorias 17797 | [(167.39) [ 169.91 (3700 | (BE21) | (25832 |
2 |(d) Employe benefits expense | 8580 | 8555 | 10750 | 2ra6e | 81204 | 407.76 | | [{dlAevewefomoperatons | 199111 27796 L 27376 B4BA3 | 7oA08 1100890
Iﬁ%u 71 001 ee7 ) RNRO7] 91001 1868 Tofal Incame 20241 | 28121 | 27420 | 65754 | 78327 | 1,011.69
ﬂnngsaﬂun ense 122.93 115.10 3415 334.29 | 10905 153.16 $E5
| AMOTIEaCn EXpENS
[ig) Dtner pxpenses 31030 | 29244 | 42845 | 99425 | 1,217.72 | 1,650.98 i:} Cost :fumcrxs T:m 005 | 017 0,88 066 158 272
Tatal 1,227.02 | 1,193.43 [1,245.06 | 3,466.23 | 347222 | 463511 L2550
e 4 58 {b) Purchises of siock-i-rads | 12060 | 23473 | 12084 | 48105 | 558,38 | 756.30
wxceptional ftsms and tax [1-2) (B0.90) |67.52) 16.02 | (202.38) 6.79 12.88 {c) Changes in inventories of
. - - - - - - sinakn-rade ZEBB | (3187} | 4396 | (2356) | (54.34) | (116.21)
Profit/{Loss) Belore Tax (3-4) | (B0.90) | (67.52) 15.02 | (292.38) 6.79 12.88 2 EJI Eﬁﬂg?ﬂ;ﬂﬁs ENjIBnGE :-12-:2 1;-:? 1;-2; ;?gg :g-gg ﬁg:
Tax Expense (€] Finane : J : . J .
Cuarant Tax 0.63 057 10,15 3.55 28,52 21,18 {fy Depreciation and 202 2 B6 3,98 763 10,38 15,30
Excess)short provist lated |amaorlisation expense . . : . . .
& aanlu'yfrnﬂrs S - a7 | (A7) - . {g) Other expenses 3086 | 5358 | 5337 | 196.10 | 15052 | 207.04
Defered Tax Charga/ (Cradil) 1. (2257) | (352} | (104.52) | (21.90) | (29.76) | | |Votal Expenses 210.25 | 281.99 | 25231 66486 | T20.05 | 94046
et Profit/{Loss) for the sxcaptional iems and lax (1-2) ' - "
Pariod [5- (90.53) (45.35) B39 (191.24) w7 .48 a4 | Exceptional lems = - - - - -
Net Prafi/{Loss) far the perind ; Profil/ {Loss) Bafore Tax (3-4) | (7.84) | (0.78) | 2189 | (7.3%) | 6422 | 6223
attributable fo: | Tax Expense
uity Holders of the Parent (52.00) (46.92} 695 | (196.49) | (235) 16.61 Current Tax {0.18} {0.10} 910 - 2512 13.43
Mon-contralling inberest 1.47 1.57 1.44 5.25 312 487 (Excass)/short provision R {017) {017) R
(50.53) | (45.35) B.38 | [(191.24) 017 | #.48 | related to garller years i :
Other uln:rrmnm Income/ Deferred Tax Charga/ (Credit) % 0.B0 |  {0.96) % (1.81) | {12.71) |
Los of Tax}) | [Total Tax Expense (35 0.53 B.12 2331 0.72
AL T ATBIW | an [an [ ram | am [ [ v
(i} Ree-measurement gain /{oss) B |Other Comprehensive Income,
o defined beneft plans (0.33) 0.10) (1.55) | (1.82) | (6.58) -
(W) Income Tax related to the a) Hems thet will not be
.ﬂ:m I;J::rm I 0.08 0.04 0.51 0.67 2.45 Llum vhi mm'; s
et and oss e s | 010 | 011 pem | wey| @
Effective partion of gains /
Rhprpel il 299 | 200 (032 315 | (037) | (@32 {l Income Tax eiaed o the 004 | 003 017 | 022 o074
(W) Income Tax reiated o the 7o) | (oes)| ooa| ()| o005| o7 {b) Hems that will be
|ftem abowe classitied 1o profit and loss
| Other Comprehensive Income,/ lezailiad e groll and bigs
Logs) (Ne of Tax) (824 85) 2.04 129 | (n.29) 137 | (57| (6.68) i) Effactive portion of gains | 00| 00| o2 015 | ©on
75 | {Oiher Comprahensive Income/ {loss) on cash flow hedges : : ' : '
oss) for the year atributable 1o a ) Income Tax felted to the oot | o001 | oo -1 eos|  ome
|gur_r¢ halders of the Parent 084 . [0.28) 0.22 | [157) | (687 ﬁhﬁ SompreRsaEe
— ST 1 mE T te T e es| | [mcomefoss) orthe perios, | (008) | (009) | (0o8) | (31) | (52| (142
Tl Conmrahontivs Incoma/ : : : : ' : | |met of 1ax (Ba +8b) (V1)
:; (oss) bor he Porid (749 (B4%) | 1MAO6) | G40 (1OA8T) | (140)] 7T480f | g [fhia emptehensve o | @3%) | (40| 13ss| (510 | 4030 | 008
mprehensive Incoma |_—{{Loss) for the Period (7+
attributabie to: 10 P"”'”&fq”;’ Share “;F"" 2347 | 2347 | 2320 2347 | 20| 22
ulty holders of the Pareni | (51.06] | (46.32) | 666 | (196.27) | (452) | 1004 | mE e 4/ per share) —
llireg 257 2.28 1.44 B. 312 3.86 =
. || i || | e S
13 mﬁuﬁg‘?ﬁf‘;ﬁ Eg}:l 2347 | 2347 | 2320 2347 2320| 2320 | |encluding year end)
7 Tte B KT - Basic (073) | (022) | 238 (0B2)| 707| 1064
Eaming Per Share 1n % (Face e I T (07 22) | 233 |  (0.81) | 690 | 1040 |
14 |Vale T4) | {Bee accompanying nstes to the Slandaiane Financial Results]
(Mot Annualised, excluding As per our report of even data For Arvind Fashions Limiled
year-and) _ _ | _ For Sorab 3. Engimeer & Co.
- Baslc (BB6) | (011 | 120 (3353) | (051} [ 287 | Chartered Accountants
-~ Dikted B77 | (r94) | 147 | (33.22) | (D50) 281 | Frm Registration No. 110417W
[See accompanying notes to the Consalidated Financial Results S Sdi-
As per our report of even date For Arvind Fashions Limited  CA. Chokshi Shreyas B. Suresh J.
Far Sorah . Engineer & Co. Partner Managing Director
Chartered Accountants Mambership No, 100892
Firm Regislration No, 110417W Anmadzbad Ahmadshad
S g~ February 11, 2020 February 11, 2020
CA. Chakshi Shreyas B. _Buresh J. Nates to the Standalone Financial Results:
Pariner Managing Director 4. The above standalone financial results have baen prepared in acoordance with Indian Accounting Standands as
Membership No. 100892 prieseribed undar section 133 of the Companies Act 2013 read with Rula 3 of the Comganies (Indian Accourting
Ahrmadabad Ahrmadabad Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016,
February 11, 2020 February 11, 2020 2. The above standalone financial results which have been subjected to Emiled review by the Statutory Auditors

Notes o the Consolidated Financial Results:

1.

. The Company is primarily engaged in the businass of Branded Ap

The above consolidaied financlal results have bean prepared In accordance with indian Accounting Standards
a5 prescribed undes saction 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian
;ﬁ?léurﬁng Standands) Rules, 2015 and the Companiss (Indian Accounting Standards) Amendmant Rulss,

. The above consolidabad financial resuits which have been subjected to Emited review by the Statutory Auditors

of the Company, were reviewed and recommendad by the Audit Committes and subsequently approved by the
Boand of Directors at thelr meeting held on February 11, 2020 in terms of Regulztion 33 of the SEBI (Listing
ObBgations and Disclosung Requirernents) Reguiation 2015, 25 amendad, Thair imited review raport doas not
have any qualification/modification.

. The Company has adopted modified retrospective approach s per para CB (C) (i) of IND-AS 118, Leases 1o

Its laases effective from accounting persad beginning from Apeil 01, 2078 and recognised Right of Use assals
and Lease I.Iahll'r‘tiy as on Apeil 01, 2019 and difference between Right of Uza Assels and Lease Liability, net of
deferred tax Rs. 145.07 Crores (Deterred Tax Rz, 68.43 Crores) has been adjusted in retained earings.
In the rasult for the current quarter anded on Dacambar 31, 2078, accounting of operating leasa expanses
has changed from rend of Rs. §3.90 Crores (quarter ended Saptember 30, 2019: 101.13 Crores, nine months
ended December 31, 2018: Re. 265.80 Crares) 1o depreciation cost for the Right of Use assets Rs. 69,01
Crores (guarter ended September 30, 2019: As. 74.94 Crores, ning months ended December 31, 2019: Rs.
203.58 Croreg) and finance cost for interest accrued on outstanding lease Bablity Rs. 27.02 Crones (guartsr
ended Segtember 30, 2019: Rs. 2934 Crores, nine months ended December 31, 2018 Rs. B5.17 Crares). To
mi: ;;m ﬁrlu'mancsfnrm current quarter ending on December 31, 2018 is not comparable with previous
period r2su
The e of immaovable fixed assets have been aligned with the lease term considered for Ind As 116 and
accordingly the assats hawe been depreciabed considering the lease erm or useful Iife whichewver is lower. In the
result for the current period, charge of Rs. 2.68 Crores (quarter ended Saptember 30, 201%: Rs. 2.47 Croms,
nine months ended Decamber 31, 2015 Rs. 8.45 Crores) on accou of accelerated deprecistion has bean
taken in books on account of this alignment.

I5 (Garments and Accessories) through
redail and departrnental store facilties, which in the terms of Ind AS 108 on 'Operating Segments’, constitites
@ single reporting sagment,

. The consoldated figures for the corresponding quartar and nine months ended December 31, 2018 as reported

in the abowve consolidated financial results have been approved by the Company's Board of Directors, but have
not been subjected to review as tha Company was Bsted on siock exchanges only on March B, 20189,

. The National Company Law Tribunal, Ahmedabad Banch vide its order dated October 28,2018 has approved

the scheme ol arrangement for demerger of Branded Apparel undertaking of Arvind Limited to Anvind Fashions
Limited with effect from Movember 30,2018 (the appointed date). The Scheme became efiective from
Novemnber 30,2018, Pursuant to the Scheme, all the assets, llablities, Income and expenses of the Branded
Apparel undertaking has been transfarred o the Compary from the appointed date. To the edent current guartar
and nine months ended on December 31, 2019 are not comparable with those of previous periods.

. During the quarter, the Company has alotied nil equity shares (guarter ended September 30, 2019: 44,706,

year anded Margh 31, 2019: 2,98,911) pursuant to axsrciss of stack options by emplayees.

. In the board meetings held on Movember 4, 2019, the respective Board of Diractors of (g) Calvin Klein Arvind

Fashion Private Limited (“CK”) and (b) Tommy Hilfiger Arvind Fashion Private Limited {*TH*) (Subsidiary
Companies) have approved tha schemsa of amalgamation betwesn TH and CK pursuant to provisions of Section
230 to 232 of the Companles Act, 2013 whereby It Is propesed to amalgamate TH into CK. The Scheme s
subject o approval of ralevant ragulatory authorities.

9. F‘I'Ei"l]nli.li period figures have been re-grouped/ re-classified wherever necassary, to confirm to cument pafiod's
classification.

As per our report of aven date For Arvind Faghions Limited

For Sorab 5. Engineer & Co.

Chartared Accountants

Firm Registrafion Mo, 110417W

S &

CA. Chokshi Shreyas B. Suresh J.

Partmer Managing Director

Membership No. 100892

Ahmedabad Ahmedabad

Fabruary 11, 2020 Fabruary 11, 2020

of the Company, were reviewed and recommendad by the Audit Commitiee and subsequently approved by the
Board af Directors ab their meeting hedd on February 11, 2020 in terms of Regulation 33 af the SEBI (Listing
Dbligatiors and Disclosune Requiremnants) Regulation 2015, as amanded, Their limited raview report doas not
heave amy qualification/madification.

3. The Company has adapted modified retrospeciive approach as Eﬂr g&a G (C) (1) of IND-AS 116, Leases to
Itz leases effective from accounting pead beginaing from April 01, 2019 and recognized Right of Use asssts
and Laasa Liablty as on Apel 01, 2013 and differance betwean Right of Use Assats and Leasa Liability, nef of
deferred tax Rz, 0.10 Crores (Defernad Tax Rs. 0.06 Crones) has been adjusted in retained eamings.

In the result for the curmant quartar ended on December 31, 2019, accounting of operating leass expenses has
changed from rent of Rs. 0.14 Crores (quarber ended September 30, 201%: Rs. 0.40 Crores, ning months
ended December 31, 2019: Rs. 0.85 Crares) to depreciation cost for the Right of Use assets Rs. 0.05 Crores
Ewa.rhar ended September 30, 2019 Rs. 0L36 Cromes, nine months endad December 21, 2M9: Rs. 067

rores) and finance cost for iMerest accrued on cutstanding lease Bability Bs. 0.01 Grores (quarter enced
Septambsar 30, 2018; Rs, 0.03 Crares, nina manths ended Decambar 31, 2018; Rs, 0.08 Crares). To this
extent, performance for the curment quarter and nine manths ending on Decemnber 31, 2019 Is not comgarable
with previous period results.

4, The Company |s primarily engaged in the business of Branded 5 (Garments and Accessories) through
retail and departmental store faciities, which in the terms of Ind AS 108 on 'Operating Segments, consfilles a
single reporting segment.

5. The standalane figures for the comesponding quarter and ning months ended December 31, 2018 as reported
in the above standzlone financial results have been approved by the Company's Board of Directors, bt have
nat basn subjeciad o raview as the Company was listed on stock exchangas only on March 8, 2019,

6. The Mational Company Law Tribunal, Ahmedabad Banch vide its onder dated October 28,2018 has approved
the scheme of arrangement for demergar of Brandad Appanal undariaking of Arvind Limited to Arvind Fashions
Limited with effect from Movember 30,2018 (the appointed dste). The Scheme became effective from
Novembar 30,2018, Pursuant fo the Scheme, all the assets, Eabilities, income and expanses of tha Brandad
Apparel undertaking has been transfermed o tha Company from tha appointed date. To the extant current quarter
and ning months ended on December 31, 2019 are nol comparable with those of pressous perods,

7. Duwring the quarter, tha Company has aliotied nll equity shares (quarier endad September 30, 2019: 44,706,
year ended March 31, 2019: 2 88 911) pursuant 1o exercise of stock cgtions by employees.

8. Previous pariod figures have been re-grouped/ re-classified wharaver necessary, to confirm o current perod's
classification.

Az per our report of even date For Arvind Fashions Limited
For Sorab 5. Engineer & Co.

Chertared Accountants

Firrn Registration bo. 110417W

Sd- Sdi-
CA. Chokshl Shreyaz B. Surezh J.
Partner Managing Diracior
Mambership No. 100892

Ahrmedabad Ahmedabad
February 11, 2020 February 11, 2020

4, Minimum Subscription : The minimum subscription, wherever mentianed in the Letter of Offer and the Abridped
Lattar of Offar, shell be read as follows:
Pursuant to the SEBI Circular baaring reference no. SEBVHO/CFOVCIRACFDVDIL 6772020 dated April 21, 2020,
gant'ng relwations from cartain peovisions of the SEBI ICDR Regulations, if our Comparty dogs not receive

g minimum subscription of 75% of the |ssue Size, our Company shall refund the entire subscription amount

recaived within 15 days from the Issue Closing Date, However, if our Company receivas subscription betwean
T5% to 90% of the |ssue Size, at least 75% of the Issue Siza shall be utilized for the objects of this Issue other
than general corporate purpose. If there Is delay in the refund of the subserption amount beyand such period
as prescribed by applicable laws, our Company will pay imterast for the delayed period, as prescribad under
applicable laws.

5. Subscription by owr Promoters and Promoter Group : The subscription or intention of participation by ouwr
Promoters and Promoder Group, wherever mentioned in the Letter of Offer and the Abridped Lester of Offer, shall
b read as Tollows:
Pursuant to better dated Decamber 3, 2019 read with letier dated June 21, 2020, Aura Securities Private Limited,
pne of our Comorale Promalers, have confirmed thal they, along with olher Promalers and membears farming
part of the Promoter Group of the Company, intend to subscribe to the full extent of their Rights Entiiement in
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Ihe Rights Issue and may apply for Additional Rights Equity Shares, in addition to their Rights Entilaments so as

o ensure subscription to the extent of at keast 75% of the lssue is achizved, subject to aggregate shareholding

of the Promoters and Promoter Group not exceeding 75% of the pest Iszue capital of owr Company. Such

acquisition by owr Promaters and Pramater Grawp shall nod result in a change of control of the managemant of
pur Gompany In accordance with provisions of the SEBI Takeover Reguiations and shall be exempd in terms of

Reguiation 10(4}(k) of the SEBI Takeovar Regulations.

6. Ex-righl Price :

The ex-right price per Equity Share wherever mentioned In the Letter of Offer and the Abridped Letter of Offer,

shall be rzad as follows:

The sc-rights price par Equity Share as per Regulation 104)(b)(il) of the SEBI Takeover Regulations Is 212612,
7. Rigk Faciors : The sectiorlitisd “Risk Faciors™ beginning Irom page 22 of (he Letier of Ofler shall be modifisd 2s follows:
a. The Risk Factor — 56 on page 46 of tha Letter of Offer shall be substitubed and read a5 folows:

55 The Eilgitle Equity Shareholders holding Equity Shares in physical form will have no voling rights in
respect of Rights Equity Shares until they provide datails of their demat account and Rights Equity Shares
are fransferred fo such demat accownt from the demal suspense accomni therealier and soch Shareholters
mgy suiffer loss in case of sale of heir Righls Equity Shares by oor Company &f e prevailing markel price.

The Rights Equity Shares will be credited to a demat suspense account fo ba opaned by our Company, in case

of Alotment in respect of resident Eligible Equity Shareholders holding Equity Shares in physical form and who

have not provided the detalls of their demat account to the Registrar or our Company at least two Working Days
peior 1o the kssue Closing Date, Such Eligible Equity Shareholders are requined to send, amang others, detalls
of their dermnat accourts 1o our Compary or the Registrar within & {si) months from the Allotment Date. Unless
and until such Efigible Equity Shareholders provide details of their demat account and the Rights Equity Shares
are transferrad from demal suspansa account 1o such damal accounts thareaftar, ey will have no vating dghts
in respect of Rights Equity Sharas. For details, see "Terms of ihe Isswe™ in the Addendum ta the Letier of Offer.

Further, Dur Company (with tha assistance of the Registrar) shall, after verification of the details of such demat

accourt by the Registrar, transfer the Rights Equity Shares from the damat suspense account 1o the demat

accounts of such Eligible Equity Shareholders. In case of non-receipt of such details of demat account, ow

Company shall conduct a sale of such Rights Equity Shares bying in the demst suspense account on the floor

of the Stock Exchanges at the prevalling market price and remit the proceeds of such sale (net of brokerage,

applicable taxes and administrative and incidental charges) to the bank account mentioned by the resident

Efigible Equity Sharehplders in their respective CAFs and from which the payment for Application Money was

made. Praceads of such sale (nat of broksrage, applicalbie taxes and administrative and incidantal chargas) may

ba highar or lawar than the AppBcation Mangy paid by such Eligible Eguity Shareholders. Wa cannod assure you
that such proceeds by way of sale of such Rights Equity Shanas will be higher than the Application Money paid
by you, and that you shall not sufier a loss in this regard. Further, in case, bank accounts of the aforesaid Eligile

Equity Shareholders cannot be identified due to any rezson or bownca back from such bank accounts, ow

Company may use payment mechanisms such as cheques, demand drafts etc. to remit the procesds of sale

of the Rights Equity Shares to such Elglble Equity Shareholders. If such bank account from which Apolication

Money was received is closed or nan-operational, the sale procesds will be transferred fo IEPF in accordance

with practice on Equity Shares and as per applicable law.

b, After the Risk Facior - 84 on page 48 of the Leflor of Offera new Risk Factor shall be inseried and read as follows:

65. Tha R-WAP payment mechanism facility proposed fo be wsed for this fssus may be exposed fo risks,
facluding risks associated with paymen! galeways.

In accordance with SEBI circular bearing refiarence number SEBIHO/CFD/INLZ/CIR/P/2020/78 dated May 6,

2020, & saparzte wab based application platform, i.e., the R-WAP facility (accessible &t wwwlinkintima.coin)

has been instivied for making an Application in this Issue by resident Inwestors. Further, R-WAP is only an

aditional option and not a replacement of the ASBA procass. On B-WAP the rasiden Invesiors can aceass and
fill the Apglication Form in electronic mode and make anling payment wsing the imtermet banking or UPI facility
from their own bank acoount thereal. For detailz, see “Procedure for Applicabion trough the B-WAP" in this

Addendum, Such payment gateways and mechanisms are faced with risks such as:

+ keeping infarmaticn tachnology systems aligned and up o dale with the rapidly evalving tachnalogy in the

paymeant sarvicas indusiries;

» gcaling up technology infrastructure fo meet reguiremants of prowing wolumes:

+ applying risk management policy effectively to such payment mechanisms;

+ keeping users' data safe and frea from security breaches; and

+ ffectivaly managing payment solutions logistics and tachnalogy infrastructurs.

Further, R-WAP is a new facility which has been instituted due to challanges arising out of COVID-19 pandemic,

W cannol assure you that R-WAP faciity will not suffer from any unanticipated system falure or braakdown or

detay, including fallure on part of the paymem gateway, and therefare, your Application may not be completed

or rejected. These risks ans indicative and any fallure to manage them effectively can Impalr the efficacy and
functioning of the payment mechanism for this Izsue, Sinca Applcation process through R-WAP is different
fram the ASBA process, thare can be no assurance that imvestons will not find difficulties in accessing and using
the RWAP facility.

8. Objects of the Issue :

The chapter titted “Objects of the lssue” beginning from page 80 of the Letier of Offer shall be modiied and read

as follows:

a. The table under the heading “Yssue Proceeds™ on pape 80 of the Letter of Offer shall be read as follows:

~ _ {in T Croves)
Particulars Estimated amouni
iarss Proceeds of the |ssue 380.79
Less: | in relatian % .00
Het Procesds J06.79*
*Pursuant o loan agreement dafed March 24, 2020 enfered lnfo between our Company and Ava Securities

Private Limited ("ASPL") (“Loan Agreement™), ASPL provided unsscured foan aggregating fo T S0.00 cron
to gur Company. The said Loan Agreemenl provide for adfustment of said unsecured ipan agains! Appication
Manay payatble by ASPL for the issue and aliotment of Rights Equity Shares by our Campany fo ASPL towards fs
subscription (in part or full, as fha case may ba) i e Rights e, Accordingly, & tems of the Loan Agreament,
ASPL has, vide ils lefter dalfed March 24, 2020, given its consent for adjusirment of it afarementionsd wisscured

lnan fowards ifts subscription (i part or full, a5 the case may be) in the Rights Issue. Consequently no fresh lssue
proceeds will be received by owr Company fo such an extent.

b. The table under the haading “Uiisation of Net Proceeds™ on page 80 of the Lefter of Offer shall be read as

follows:
N {in T Groves)
Particularg Amount
Prepayment and,’ ar repayment, in full or in part, of certain barrowings avalliad by 50.00
| our Company (including interast) :
Investrent in ALBL, our whally owned subsidiary for repayment/pre-payment, in 95000
full or in part, of cartain bormowings availed by ALBL (inchuding interest) i
r 8679
Net Proceeds 306.79

. The table under the heading “Schedive of Implementation and Desloyment of Mef Procesds™ on page 80 of the  MOMA
Lattar of Offer shall be read as foliows:

Amouni to be | Funds already Estimated schedule
Pariiculars funded fram the | deployed tll of deployment of Net
Het Proceeds | May 31, 2020* | Proceeds in Fiscal 2021 ~
Prepayment and,’ or repayment, in full ar in
part, af cartain borrowings avalled by our 50.00 0.00 50.00
Company {including inferest)
Investment in ALBL, our whally owned
subsidiary for repayment/pre-payment, in full
ar In part, of certaln barrowings avalled by 50.00 $0.00 200.00
ALBL {including interest} _
General corparaie puposes 86,74 0.00 96,79
Tatal 386.78 50.00 346.79

#45 cartiffed by Mis. Sorab 5. Engineer & Co, Chartered Accounfants wde certificale dated June 22, 2020,

~any partion of the Nef Proceeds not deployed for (he stated Objacts in Flscal 2027 will be deployad by our
Company in Fiscal 2022,

d. The table under the heading “a Prepeyment andl or repaymant, i il or i parl, of cerfain borowings avaied
by owr Company (incheding intarest)” an pags 83 of the Letter of Offer shallba read as follows:
The folkwing table provides details of cerfain borrowings availed by ow Company (including interast) which are
outstanding s an May 31, 2020, out of which our Company may repay or prepay, in full or in part, any or all of
the borrewings from the Net Proceeds ugto an estimated amount of ¥ 50,00 Crores:

Ampet Amaun
Natwo ot | Eciiomed May | raie | ol - nmu
asan
Name of N 6MSEF | porowing | 1 Sug | 312020 o5 | (% por | svaiting [PV posaity
!'MH]' per Bank (in | annam) | loan conditians*
¥ Crores)
Af the rate
i Working capital .
Kotak Mahindra Warking of 2% on
Rank Limited nm rl:;p' 25.00 2500 |10.00% capitl outstanding
loan amount
Working capital Warki No
ABL Bank Limited | dermandloany | 5500 | 5547~ | 0.05% Hpié]‘" Prapayment
Cash cmm cha_r@s
Total BD.OD 80.47 -

ﬂsﬂ«ﬂurﬁm:smdbyw: Sorab 8. Engimear & Ca, nhaﬁmﬂocmmm wmz&eﬂm Iha

borawings have heen wilised for the purpase for which they were avalad

*fhe Mot Procesds shall not be uhiized lowards prapayment charges, i any

“ the outstanding amawn includas imarest during Bhe moratoniun period,

g. Tha fable under the heading "b. lnvesiment in ALBL, our wivally owned subsidiary for repayrment/pre-paymen,
in fil or in part, of certain barrowings availed by ALBL (inciuging interesf)” on page 85 of the Letter of Offer
shall be read as follows:

The Tollowing table provides detalls of cerlain borrowings availed by ALBL {including interest) which are
outstanding as on May 31, 2020, out of which ALBL may repay or prapay, in full or in part, any or all of the
borrowings from the Net Proceads up 1o &n estimated amaount of ¥ 250,00 Crores:

Amount
_““ 4 | oststanding | interest | Purpose “""'” Pre-
Name of ibe Naturs of % Y asonMay | rale of paymeel
lender borrowing 31, 2020 fin 31, 2020 as | (% per | avadling .“’h; penally’
! per Baak (in | apnum) | loan '  conditions*
TCrores) | Ty 20204
Crores)
. Al the rale of
Sue Bankof | Gashoregt | 23000 | 21598 [B7S%- ‘::F“E“ 50.00 (2% of the pre-
- paid amount
0.5% p.a.
Commitment
charpes on
unutilized
i Woirking partion, in
Bank of Baroda | Cash Credit 125.00 12500 | 9.30% capital Case average
drawn is lass
than 60%
of unuiilized
portion
Charges are
ccieank  |NeROSRE 0 | esas  [B95%- [ Worng dacided a the
Liritad Cash Cradit ’ ’ 2.10% | capital tirne of pre-
payment
Commitment
charges of
10.75% 0.15% on
‘gz Bank ‘Warking capital 365.00 35,00 m Working R unutilised
Limited demand loan ! ' 11.00% capital limits at such
! intanvals as
lander may
deam fit
Tatal 460.00 44441 50.00 .

As par the carlificate issued by M/s. Soralb 5. Enginear & Co, Charfered Accounfants, dated Jung 22, 2020, B
borowings have been wilised for the pupose for wiich they were avallsd.

* a5 certilfied by Mys. Sovab 5. Engineer & Do, Charfared Accaumants vide cerfiffcale daled June 22, 2020

*ihe Nef Procesds shall not be whiized fowards prepayment charges, if any

. The amount of general corporate purpose as mendicned under the heading "c. General corparats pvpase™ on
page 86 of the Letter of Offer shall be read as ¥ 96.79 crores:

g. The table under the haading "Expanses of the [ssue™ on page 86 of the Latter of Offer shall be read as follows:
Estimates Az a % of total

Activity expenses | estimated lssup | A% 2% 01 530
{in * Crores) | relaled expenses

I [l 0.25 834 0.06
Feas payable to Registrar o the lssue 0.0g 3.00 0.02
Fees payable to legal advisors and other
intermediaries 0.51 17.02 0.13
Advertising and marketing expenses 0.06 2.00 0.02
Rigul ingludin EBl and Siock Exchan D_ﬁ 265.29 0.19
Printing and distribution of issue stafionery expenses 27.67 0.1
Other expenses (stamp duty) IJ 4 IZI 13.34 0.10

nges (miscell 0.10 EET] 0.03
Totel estimated lssue expenses 3.00 100.00 0.7%

9. Basis of lsgue Prics :
The chapter titled "Basis of [ssue Price™ beginning from page 89 of the Letter of Offer shall be modified and
read as follows:
&, The heading “B. Price Eamings (“F/E™) Ralio in relation fo the issve price of T150 per Equily Share of ¥ 4
each" and the table thereunder shall be substituted and read as follows:
B. Price Earnings (“P/E™) Ratio in relation to the isswe price of T100 per Equity Share of T & each:

P/E at Issue Price
Sr. Ho. Particulars smbar o
1 Based on basic EPS as per cur Restated Consolidated Financial Statements 5531
for tha Fiscal 2019 :
7 Based on diutad EPS s per our Rastated Consolidated Financial 56 50
Stataments for fhe Fiscal 2019 :

b. The table under the haading “0. Mef Assed Waive [“RAY") par Equity Share of face value of ¥ 4 aach” shall be
substitutad and read as folows:

MAY per Equity Share Amaunt (in %}
Sbe months peried ended Seplember 30, 2015 4567
| As on March a1, 2079 _ 70.41
After the |ssue &5 on Segtember 30, 2019 2716

* derivied from the Rastated Consolidatad Financial Information

. The heading “B. The lssue Price /s 37.5 fimes of the face waive of the Equity Shares™ and the paragraph

thereunder shall be substituted and read as follpws:

“. The Isswe Price is 25 limes of the face valve of the Equily Shares
The Isue Price of T 100 has been delermined by our Company in consullation with the Lead Manager and is
Justified basad on the above accounting information,”
10. Capitalisalion Statement
The table under the chaptar tifed “Cagiaisalion Salemant™ on paga 258 of tha Lettar of Difar shall be read as
follows:

Particulars Pre-lssue as :1 As adjusted for the
G467 624,67
20543 205.43
1,130.10 230.10
2347 3045
2] =] 1,215.13
854.80 1,254.59
024 0.16
Hm—nlnﬂt borrowings (including current maturities)/
Total equity (AC)
Total borrowinge; Tatal e 132 0.56

#These ferms shal cary tha meaning as par Schadwe W io Compames Acl, 2013 (a5 amanded).

11. Malerial Development

The Eligible Equity Sharehalders shall note the following material development taken place post filing of Lefter of Offer:
2, COVID-19 and its impact on our Company

The World Heatth O zaﬂm has declared the COVID-19 outbreak a haalth aman?nn[:r of International concem.
It categorised the COVID-18 virus cutbreak as a pandemic an March 11, 2020, In order 1o contain the spread
of COVID-19 virus, the Govemment of India declared & lockdown of the country effective March 25, 2020, that
included severe travel and transport restriction, all shops selling non-assential goods 1o remaln closed and even
E-Commerca players being barrad from supplying non-ssential goods to customers. COVID-19 has impacted
our buginess significantly. Starting from Ipmmshm drog in footfalls to mall closures to complete lockdown, our
Company went ugh apmnum reducing and then rl sales, As this impacted cur channel pariners also agually,
ﬁ:mm collections also dropped mnmmrrﬂy. With apparels classified a5 non-essential, sales wene completely

Since tha progressive relaxation starting May 4, 2020 and implamentafion of Uniock 1.0 effactive Jume 1, 2020,
our Comgpany has been progressively reapening Rs shores, following all safefy precautions and abiding by all
the reguiziory provisions, i addition to servicing our customars through E-Commerce channel barring the
comtainment zones. However, the lockdown of the u:wrrtrr)' has cawsed disruption in relation to availability, supply
and transportation of products in our slores, aperation of our stores by stall amidst lockdown and iransportation
restriction, foot-fall of customers in owr stores and maintenance of demand-supply balance.
The COVID-1% outhreak is ongoing and the actual extent of the outbreak and its impact on the econcemy globally
in panaral and in India in particulas, remains uncertain at this point in time, However, our Company has made
initial aszassment of likely advarse impact on economic environment in genaral, and financizl sks on account of
COVID-18. Our Compary i5 taking specilic actions to ensure salety of our employees and customers, conserve
cash, minimize the immediate lossas. Simulaneoushy our Gompany is taking lonpar term actions like resstting the
cost base, revamping the channel strategy iowards mone ecommence, making cusiomer engagement mare digial
and realigning stare and supply chain operations to the new raality, With the rastricted movament of paogle in the
coundry, the ability of customers to reach the Company’s stores is impacted, in response of which the Company
has launched attarnate means and platforms for its customers to place orders and get those arders fulflled (e.g.,
home defivery, kerbside plck-up), In addition to its online presenca, if COVID 19 continues for extended period to
ﬁ"l‘ﬁl II‘I futura, raducad physical contact with cuslomers andor inadequacy of tachnological systams to suppard all
nﬂ;ﬂﬂnns under work from home situation may adversaly impact our business operations, mitigated by
horme deliveries and enhanced Ecommerce presence.
12. Terms of the lssue - The chapter tithed "Terms of the lssue” haglnnlng from page 306 of the Letier of Offer
and disclosure contained In the .ﬂ.uriduau Lettar of Offer shall stand mocdified and be read along with the following:

Fursuant o the SEBI Circulars, farence murmber SEBIHOCFVDNL2ICIRIFI2020/13 dated January 22,
2020, bearing reference number Wmmmrxmmmzfmmwm
mww THL2/CIRYP2020/78 dafed May §, 2020 (colsctively refarad as “SEBT

thare has bean change in the .ﬂpn'mfmmmm
Investors should care MHMWWHMWMM%
fdependent

Farm (“CAFY). Imvestors arg advised fo make thair mﬂsbgammdmmwﬂmrﬂ'reWﬁ
comectly filed up.
FACILITY FOR APFLICATION IN THE ISSUE
Pursuant to provisions of Reguistion 76 of the SEBI ICDR Ragulations read with the SEBI Rights lssue Circulars,
all Applcants including Renouncees desiing to make an Application in this lssue are mandatorly required to
use exther ) the ASBA process or h? the opfienal mechanism instituted only for residant Invastors in this lssus,
L., R-WAP Investors should carefully read the provishons applicable to such Applications befiore making thelr
Appiication through ASRA or wsing the R-WAR Furthes, R-WAP is anly an additional option and not a replacement
of the ASBA process. At the R-WAR resident Investors can access and submit the online CAF in electronic mode
using the A-WAP and make cnling payrment wsing thelr interned banking or UPI facility fram their own bank account
thereat.
For detalls on the ASBA Process, see “Procedure for Application in the [ssue” on page 311 of the Letter of Offar.
Far dalails an the R-WAR sea “Procadue for Apaiicatian o the B-WAP" as 58l aul hereunder,
REGISTRAR'S WEB-BASED APPLICATION PLATFORM (R-WAF):
In accordance with SEBI circular SEBIHO/CFIVDILZ/CIR/P/2020/78 dated May 6, 2020, a separate web based
application platform, 1.e., the R-WAP facility (accessible at www.linkinfime,couin), has bean institifed for making an
Application in the lszue by resident Investars. Farther, A-WAP s only an additbonal ogtion and mof a replacement of
the ASBA pracess. At the R-WAP resident invesiors can access and submit the online GAF in alectronic mode using
the B-WAP and maka onling payment wsing their internet banking or UPI facility from their own bank account thereat,
PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAP R-WAP
FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE.FOR RISKS ASSOCIATED WITH THE R-WAP
PROCESS, SEE "RISK FACTORS — THE R-WAP PAYMENT MECHANISM FACILITY PROPOSED TO BE USED FOR
THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED WITH PAYMENT GATEWAYS™.
For guidance on the Application process through R-WAP and resolution of Gificuities faced by the Invesions, the
Investnrs are advised fo carefully read the trequantly askad quastions at wiww.linkintime.couin or call balpline
numbers (+91-22-48186200, +91-22-491B6173, +01-22-49186174). For detalls, ses “Procecure for
Appiication fhvough the R-WAP".
In aceordance with SEBI circular SEBHO/CFO/DIL2CIR/F/2020/TE dated May B, 2020, aur Company will make
use of advertisements in tebevision channels, radio, internet eic., including in the form of crawlersy tickers, to
dissaminate information relating 1o the Application procass in the kssue.
Credit of Rights Entitlements in the demat accounts
Pursuant to provigions of the SEBIICDR Regulationsand inierms of the Letter of Cffer, the Rights Entiflements of the
Eligitile Equity Sharsholdars have been credibed in their respective demal account under the ESIN - INESSSVE0013.
Consequent upon ravision in the Rllrrts Entilement Ratio s mentioned henzsinbefore, our Company shal, prior to
the ksswe Opening Date, cred® the Incremental Rights Entiternents of the Eligible Equity Shareholders as per the
revisad Rights Enl_:ﬂmnf Reatic undar the ISIN - INEBSSVE00 3,10 (i) the damat accounts of the Eligitle Equity
Shareholders holding the Equity Shanes in dematerialissd form; andcli?a dernat SUSpEnss ASCrOW account opaned
by our Company, for the Eligible Equity Shaneholders which would comprise Rights Entitliements relafing to (a)
Equity Shares held In a damat suspense account purswant io Regulation 39 of the SEBI Listing Regulations; or (o)
Equity Shares hald in the account of IEFF autharity; or {¢) the demat accourts of the Eligible Equsty Sharsholder
which are frozen or detalls of which are unavailable with our Company or with the Registrar on the Record Date; o
{df} Equity Shares held by Eligiile Equity Sharahaldars holding Equity Shares In physical farm as on Record Date
where details of demat accounts are not provided by Eligible Equity Sharehoiders to owr Company or Registrar; o
(e} credit of the Rights Entitements retuned/reve lad; or (1) the ownarship of the Equity Shares currently
under dispute, incheding any court proceedings.
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitiements from the website of
the Ragistrar il.e., www.inkintime.co,in) by entaring their DF 10 and Clant 10 or Folio Number (in case of Eligible
Enuity Shareholders halding Eguity Shares in pll?u:al form) and PAN. The link for the same shall also be available
on the website of our Company (Le. www.arvindfashions.com).
Rights Entilements shall be credited to the respective demat accounts of Eligible Equity Sharsholders befare the
Izzue Opening Date only In dematerialised form. If Elighle Equity Shareholders holding Equity Shares In physkcal
form a5 on Record Date, hava not provided the detalls of their damat accounts to our Company of to the Registrar,
they are required to provide their relevant detalls (such as copies of seff-attested PAN and client master shest
nr demat account elc., details’ recards confirning the legal and bensficial ownership of their respective Equity
ares) io our Eumpm‘g or the Registrar not later than two Working Days prior fo the Issue Closing Dafe, to
anahla the credit of the Rlghts Ertitements by way of transfer from the demat suspense escrow account to thelr
respectiva demat accounts, at least ane day before the Issue Closing Dale. Such Eligible Equity Sharshalders are
also requested to ensure that their demat account, details of which hawe been provided to the Company or the
Feapistrar is active to facilaba the aforementionad transfer, Eligitle Equity Shareholders halding shares in physical
form can update the details of their respective demat accounts an the website of the Registrar {l.e., www. linkintima,
ciin). Such Eligible Equity Shareholders can make an Application only after the Rights Entitlements iz credited to
their respective demat accounts, except in case of resident Eligible Eﬂun.‘y Shareholders holding Equity Shares in
physlcal form as on Recond Date and applying through R-WAP (an additional optional faclity).
Dispatch and availability of Issue Material
In terms of the Letter of Ofier, Our Company has completed tha dispatch of the Absidged Letier of Offar, the
Entitlernent Lefier and GAF on March 21, 2020,
Consequent upan revision in the lsswee Size and Issue Price and in accordance with the SEBI Relaxation Lether,
SEBI clrcular bearing reference number SEBVHO/CFVDILZCIR/P/2020/78 dated May 6, 2020 and the General
Cincular No. 21/2020 dated May 11, 2020 ksued by the Ministry of Corporate Aairs, Government of India (“MCA
Circular”), our Company will dispatch this Addendum to the Letter of Offier, the revised Enfitiernent Lefter and
resized CAF only through emall to Eligible Eqguity Shareholders holding Equity Shares as on the Record Date, whao
have provided an address in India.
To update the respective emall addresses’ mobdla numbers in the records malntained by the Registrar or our
Cornpany, Eligibhe Equity Sharehokders should visit wew linkinfime.co.in,

Investors can access the Letler of Offer the Abridged Letter of Offer, this Addendum to Letler of Offer, the CAF
and other issue refated mterial (provided that the Elgitle Equity Sharehelder is eligble 1o subscrbe for the Rights
Equity Shares under applcable securkies lzws) from the websites of our Company at www.arvindfashions,
com, the Registrar ab wwwinkinme.coin, the Lead Manager, is., Viwo Financial Services Private Limited at
wwwLvivro.ned, the Stock Exchanges at www.bseindia.com and weew.nseindiacom; and the B-WAP at wew inkinme.co.n,
All neticas to the Ebgible Equity Shareholdar(s) ragquired to be given by our Company shall ba publishad in
one English kanguage nafional dally newspaper with wide circulation, one Hindl national caily newspaper with
widecircutation and one Gujarali language daily newspaper with wide circulation (Gujarati being the regional
language of Ahmedabad, where our Registered Offica is situabad) and/or, will be sent by electronic iransmissaan o
the addresses of the Ellﬂlle Equity Shareholders provided to our Compary.

In accordanca with SEBI circular besring refarance numibar SEBIHO/CADIL/CIR/F/H020/78 dated May &, 2020,
our Company will make use of advertizaments in televizion channels, radio, Intemet efc., including in the form of
crawlers lickars, 1o dissaminate information relaling 1o the Application process in India.

The Letter of Offer, the Abridged Letier of Offer, this Addendurm to Latbar of Offer and the GAF shall zlso be submitted
with the Stock Exchanges for making the same available on their websites.

Acceptance of the kssue : Invastors may accept the sswe and apply for the Rights Equity Shares by () submitting
the CAF to the Designated Branch of the SC38 or onling‘electronic Application through the websita of the SC5Bs (if
made available by such SCSB) for authorising such 3058 to block Application Money payable on the Application
in their respective ASBA Accounts, or (i) filling the onfine CAF availtable on B-WAP and maks onling payment usi
the intermet banking or UPH facllity from their own bank account thereat. Please note that Applications made
payment using third party bank accounts are [iable to be rejected.

Plezse note that on the |ssue Closing Date, (1) Applications through ASBA procass will be uploaded until 5.00 p.m.
(Indan Standard Time) or such exended time a5 parmited by the Stock Exchanges, and (i) the R-WAP facility will
be avaltzble untll 5.00 p.m. {Indian Standard Time) or such extended time &s permitted by the Stock Exchanges.
Applications submitied 1o anyane other than the Designated Branch of the SCSB or using R-WAP are liable

1o be rejected.
Additional tﬁwshlm : Eligible: Equity Sharehokders who renounce their Rights Entilements cannot
apply for acd ights Equity Shares. Non-rssident Renouncess who are not Eligtle Eguity Sharshalders

cannot apply for additional Rights Equity Shares.

Reslident Eligible Eguity Shareholders wha hold Equity Shares in physical form as on the Record Date cannot

renpunce untl the details of thair demat account are provided o owr Company or the Registrar and the dematerialized

Rigits Entidements are transierred from suspense escrow demat account to the respective demat accounts of

such Eligible Equity Sherehalders within prescribed timelines, However, Such Eligitile Equity Shareholders, whera

the dematerialized Rights Enfitiemnants are fransfermad from the suspensa escrow demat account to the respactive
demat accounts within preseribed timelines, can apply for addiional Righls Equity Shares while submiting the

AppBcation through ASBA process or using the R-WAR

Mode ol payment : All payments agalnst the CAF shall be made only through ASBA facliity or Internet banking

o UPI faciity i applying trough R-WAR Tha Registrar will not accept any payments against the GAF, if such

paymants are not made throwgh ASBA facility or internet banking or P faciity if applying through R-WAP

Iode of payment for Resident investars @ All payments on the GAF shall be made only through ASBA facility or

imm:tﬂhanking or UPI facility if applying through R-WAR Applicants ane requested to stictly adbere o these

netructions.

Mogie af payrmen for Man-Rasident invastos ;

As regards the AppBcation by non-rasident investors, the follewing conditions shall apply:

1. Individual non-resident Indian Applicants who ane permitted to subscribe to Rights Equity Shares by apphcable
local securities laws can obtain CAFs on the websites of the Registrar, our Company and the Lead Manager

2. GAF will not be accepted from nan-resident Imesons in any jurisdiction where the offer or sle of the Rights
Entitiements and Rights Equity Shares may be restricted by applicable sacurities laws.

3. Payment by non-residents must be made oaly through ASBA facility and using permissible accounts in
acgordance with FEMA, FEMA Rulas and requiraments prascribed by the RBI.

In case of Application through ASEA facility, mode of payment shall remain same as provided in the Letter of [Hfar.

PROCEDURE FOR APPLICATION THROUGH THE R-WAP : Resident Investors, making an Application through

R-WAF shall make online payment using internet banking or UP facility. Pricr to making an Application, such

Imvesiors should enable the imernet banking or UPI facility of their respective bank accounts and such investors

should ensure that the respactive bank accounts have sufficient funds. Dur Company, the Registrar and the Lead

Manager shall not be responsible i the Application ks not successfully submitted or rejected during Basls of

Allatrmant on accoun of faillure 1o ba in compliancea with the same. R-WAP faciity will be operaional from the

I5sus Dpaning Date.

Set out below 15 the procedure followed using the R-WAP:

(2) Rasidant Investors should visit R-WAP (accessible at www inkintime.co.inj and fill the onling CAF available on
R-WAP in electronic mode. Please ensure fo provide comect DP 1D, Clant 1D, Folio number (only for resident
Eligitsle: Equity Sharebalders, who hald Equity Shares in physical form as on Record Date), PAN detalls and al
other details sought for while submitting the cnline CAF.

(b} Mon-resident Investors ane not eligible to apply in the kssue through R-WAR

() The Investars should ensure that Application process is verified through the email / mobile number. Post due
verification, the Invesiors can obtain detalls of their respective Rights Enfittemants and apply in the kssue by
flling-up the anline CAF which, amaong alhers, will rouire details of total rumber of Rights Bquity Sharas 1o
be applied for, Please note that the Application Money will be determined based on number of Rights Equity
Shares appled for.

{d) The Imvastors who ana Renouncaes should select the category of ‘Renouncas” &t the application page of R-WAP
and provide D 10, Client 10, PAM and other required demographic details for validation. The Renouncees shall
alsp be required 1o provide the required Applicaticn details, such as total number of Rights Equity Shares to
be applied for.

{2} Prior to making an Apglication, the Investors should enabde the intemet banking or LIPI facdity of their respective
bank accounts and the Invastars should ensure that the respective bank accounts have sufficient funds. If the
funds avsilabla in the bank accownt are less than fotal amount payable on submission of online CAF, such
Application shall by rejected. Please note that B-WAP is a non-cash made mechanism in accordance with the
SEBI circular bearing reference number SEBIHOCFOVTHLZCIRP/2020/78 dated May 8, 2020.

() The Ivvestors sheall make onling payment using inbernet banking or U faciiity from their cwn bank account only.
Such Applcation Mansy will be adjusted far sither Allatrmam or refund, Applications made using payment fram
third party bank accounts are liable lorrejection.

(o) Vierification in respect of Applcation through Investors’ own bank account, shall be done through the lxest
beneficial position data of our Company containing Investor's bank account details, beneficiary account details
provided to the depository, penny drop, cancabed cheque for joint holder vertfication and such other Industry
accapied and testad methods for onling payment.

{h) The Application Money collected through Applications made on the R-WAP will be credited to the Escrow
Accaunt, apened by our Company with th Escrow Collestion Bank.

{i} Application on plain paper cannot be submitted through R-WAP.

Do’s and Don‘ts for Investars apalying thromgh R-WAP

Da's for fvestors apalying throwgh A-VAF:

{a) Ensure that the defails of the correct bank account have been provided while making payment along with
submigsion of the Application.

(b} Ensure that there are sufficlent funds (equal to {rumber of Rights
Equity Shares) applied for} X {Application Money of Rights Equity
through which payment is mads using the R-WAP

() Ensure that you make the paymend lowards your application through your bank aceount only and not wse any
third party bank account for making the payment

{dj Ensure that you recelve a confirmation emall on successful transfer of funds.

() Ensure you have filled in comsct datails of PAN, folio numbar, DP 10 and Cliant 1D, as applicable, and &l such
other detzils 25 may be required.

1} Ensure that you receive an acknowledgemend from the R-WAP for your submission of the Application.

Da'ts for lnvesiors applying through R-VAF:

{a) Do miot appdy from bank account of third parties.

(i) Do nt apply if you are & nan-rasident Invastor

() Do nat apply from non-resident account.

Applcations under the R-WAP process are Ezble to be rejected on the following grounds:

(2] Applications by non-residant [rvesiors,

(b} Payment from third party bank accounts.

APPLICATION BY THE PHYSICAL SHAREHOLDERS

Pleass note that in accordance with Regulation 7TA of the SEBI ICDR Regulafions read with the SEBI - Rights

Issme Circular, the credit of Rights Enfitlements and Allotment of Rights Equity Shares shall be made in

demalarialized form only. Accordingly, all Physical Sharsholders of the Gompany desirous of subscribing to

ihe Iszue are advised io furnish the details of their demal account to the Regisiraral leasi two Warking Days
prior to the lssue Closing Date, 1o enable the credit of their Rights Entilements in their respective demat
accounts af least one day befare the lssue Closing Date.

The Rights Entilements of the Physical Sharsholders shall be credited in a suspense escrow demal account

opaned by our Company during the kssue Pariod. The Physical Shareholders ana requested to fumish the details

of their demat account to the Hegistrar not later than two working days prior to the Issue Closing Date (L2, on
or bafore July 15, 2020) 1o enable the credit of their Rights Enfitlaments in their demat accournts at least one day
bafiare tha lsswa Closing Date.

To update respecive emall addressas’ mobile numbers in the reconds maintained by the Registrar or cur Comgany,

Eligible Equity Shansholdars should visil www linkintims, codin.

In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares in

physical farm as on Record Dats and who have nat furnished the details of their demat account 1o tha Repgistrar or

our Company at least two Working Daﬁrrrimta the Issue Closing Date, dasirous of subscribing to Rights Equity

Shares may also apply In this Issue during the kssue Perod. Such Elgible Equity Sharsholders must check the

procedure far Application by and credit of Rights Equity Shares set out henginafier,

Procedure for Application by the Physical Shareholders who submits the Demat details in limely manner

The Physical Shareholders who hold Equity Shares in physical form ag on Record Date and wha have opanedtheir

demat accounts after the Record Date, shall adhere to folawing procedure for participating in fhis lssue-

a. The Physical Shareholders shall send a letter 1o the Registrar contalning the name(s), address, emall 1d, contact
ne. and the details of their demat account along with copy of seff-certified PAN and salf-certified client mater
shest of thelr demat account either by post, speed post, courier, electronic mail or hand delivery 0 as to rsach
to the Registrar not [ater than two working days prioe to the [ssue Closing Date (ie., on or before July 15,
2020, The Physical Sharehoiders hokding Equity Shares in joint names must note that the details demat account
furnished to the Registrar must have the names of joint holders in the same arder in which the Equity Shares in
phyaical form are held by them as on the Recond Date. The Physical Sharshaldars are encouraged 1o send the
detalls by email due to restrictions imposad due to current pandemic COVID-19;

b, The Registrar shall, atter verifying the details of demat accounts, transfer the Rlughs Entitiernants of the Physical
Shaneholders in thelr demat accounts 2t least one day before the Issue Cloging Date;

¢. The Physical Shareholders can download tha CAF from tha wabsite of cur Company &t www.arvindlashions,
com, the Registrar at weaw. linkintime.con, the Lead Manager at waw.vivro.net, the Stock Exchanges at wwnw.
beeindia.com and www.nseindia.com; and the B-WAP =t www linkintirme,codin.

d. The Physical Sharehokders shall, on or before the kssue Closing Date, (1) submit the CAF to the Designated
Branch of the SCSB for authorizing such SCSB 1o block an amount equivalent to the amount payable on the
Application in their respactive ASBA accounts or (1) Tl tha onling CAF available on R-WAP and maka onling
payment using their intzrmet banking or UP facility from theirown bank account therest.

Procedura for Application by the Physical Shareholders the Demat details of whom are not received in Bmeky masnar

Residant Eligible Equity Shareholders, wha hald Equity Shares in physical form s on Racord Date, and whao have

not furnished the detalts of telr demat account to the Reglstrar or our Comparry 2t least two Working Days prior to

the Issue Closing Data, may also apply in this Issue during the Issua Periad by filing tha onfine CAF available on

R-WAP and make online payment using their intermet banking or UP1 facility from thedr own bank account thereat,

on or betore the [ssue Glosing Date. Such resident Eligible Equity Shareholders may be required to submit address,

emall address, contact details, copy of PAN, for verification oftheir Applicstion. Further, such resident Eligible Equity

Sharehokder can:

{2) apply for its Rights Equity Sharas to the full exdant of its Rights Enditlernans;

(b} apply for its Rights Equity Shares to the extent of part of its Rights Entiiements {without renouncing the other
part); and

uity Shares (Including additional Rights
ares]} available in the bank account

=] Bﬂph:fnr its Rigits Equity Shares to the full exent of s Rights Entitlernants and apply for addiional Rights
Equity Shares.

PLEASE NOTE THAT NOK-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN
PHYSICAL FORM AS ON RECORD DATE AMD WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE
DEMAT ACCOUNTS AND THEIR INDIAN ADDRESSTO THE REGISTRAR OR OUR COMPANY AT LEAST TWO
WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL MOT BE ELIGIBLE TO MAKE AN APPLICATION
FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQLNTY
SHARES HELD IN PHYSICAL FORM.
Credit and framsfer of Rights Equity Shares in case of shareholders helding equity shares in physical form and
disposal of Rights Equity Sharss for nan-receipt of demat account details in a timely manner
In case of Allatmant to rasidant Eligibla Equity Sharehalders who hold Equity Shares in physical form s on Racond
[Cate, have pald the Application Meney and have nat provided the detalls of their demat account to the Registrar o
our Comparry at least bwe Working Days prior to the Isswe Clasing Date, the fallowing procedure shall be adharad to:
{a) the Registrar shall sand Allstment advice and credit the Rights Equity Shares to a demat suspense account to
be apanad by ow Compary;
(b} within & (six) months from the Allciment Date, such ERgible Equity Sharsholders shall be required to send
a cormmunication o our Comgany or the Registrar containing the name(s), Indan address, emall address,
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contact detzils and the detais of thair demat account alang with cogy of saif-athested PAN and self-atbested Equity Shareholders dua o aforesaid process, tax deductions ar other costs charged by o Company, of on Company Secretary and Compliance Oficer

client master shest of their demat account either by post, speed past, courler, electronic mail or kand delivery;

{c) Cur Camp %‘Iﬂl the assistanca of the Hmlsl]‘ag shall, after verification of the delails of such demat
haras from the demat suspense account to the demat

account by the

Istrar, fransfer the Hl?htx Equity

accourts of such Eligible Equity Sharshaldars;

16 In case ofnon-receiptofcetals ofdemat accaunt s pec

ights Equity Shares Iylrﬂ_lln'lhe demat suspense account on the floor of the

markat |:rice and remit
and incldantal charges) o

thelr respective CAFs and fram which the payment far App
accounts cannot be identified dwe fo any reason or bounca back from swch account, cur Com miay
use nt mechanisms such as cheques, demand drafis, efc. o such Eligible Equity Share
remit such proceeds. Such Rights Equity Shares may be sold over such period of time as may be reguired
uep-emli_m an | ultg and other market conditions an the fioor of the Stock Exchanges afier the expiry
the pariod mentloned under (o) above, Thersfore, such proceecs (net of brokerage, applicable taxes and
administrative and incidental charpas) by wa;l of sala of such Rights Equity Sharas may
than the Applcation Maney paid by such Eligile Equity 5

(&) Our Company shall sand reminder notices seeking the requisite details of demat account I!iwll:lru:l expiry of fime

gha{aabwe. in due course, o such resident Eligible Equity Shareholders who

ils. After axEr:.' af time periad under :n[}

accept any requasts by such Eligibe Equity Shanehaldars for

peniod under
ihe requisite

e proceeds of such sale

hareholders;

circumstances, including in case of falure 1o 52l such Rights Equity Shares;

(1} Aftar the consummation of the sale of Righls Equity Sharas on tha floor of the Stock Exchangas, our Comgany
qibde Eguit&.' Sharehalders, giving details of such ale, including the

shall send an intimation to the respective
incidental changes; and

sake price and break-up of net brokerage, taxes an
{g) IF at the time of transier of sale proceeds for default cases, the bank account from which Application Ma
was received Is closed or non-gperational, such sale proceeds will be ranshemed to IEPF in accordance wi

ministrative

practice on Equity Shares and as per applicabls law.

{h} In case the details of demat account providad
accaount, the Rights Equity Shares shall be subject to sale process spacified mnder {d) above,

Niobas:

1. Qur Com
such Eli

will open & sgﬂame demat suspense accourt to credit the Rights E'_glu'rhl Shares in respect of
I Equity Sharehodders wha hold Equity Shares m# al form as on

provided detaits of their demat accounts to our Company or E!F?ncu

the Issue Closing Dete. Our Company, with the assistance of the
Equity Shares from fhe damal suspanse account io the demat account of such Elgibile Equity Sharshaldars,

upon receipl of details of demat accoumts from the Eligible Equity Shanshaldars,

2. The Eligible Equity Sharsholders cannot frade in such Rights Equity Shares wntil the recaipt of demat account

details and transfer to such Eligible Equity Sharshaldars' res
Shares kapt in the demat suspense account, However,
ide to receive dividends, if declared, in respect of
Equity Shares in proportion to amount pakd-up on the Rights Equity Shares, as permitted under

A, There will be no valin ﬁEgh'ts aingt such Rights Equ
the hreﬁsluen‘mre Eligible Equity Shareholkders will be
SUC

applicable laws.

4. Investars maa' b subject to adverss foreign, state or lscal tax or legal consaguences as a rasull of uugng
Shares or Rights Entilements. The EI'ruth:qEq btain thes
own independent tax an Iagl advice and may nat rely on our Cornpany or any of their ffiliates including any
S, employees, CoUnsels, representatives, agents or affiliates
when evaluating the tax consequencas in relation to the Rights Equity Shares (Including but not limited to any
applicable short-term Bﬂﬂ.ﬂ.lh?ﬂiﬂﬂ tax, or any othar applcable taxes ar ch
ers from the sale of such Rights Equity Shares).
:r?reas, affiliates, associates and Ihair respactive
e in amy manner and not be responsible for acts,
migtakes, 2mors, omissions and commissions, etc., m relation o arEr delay in furnishing details of demat
ibla Equity Shareholders, any resultant loss fo the
s Equity Shares, il such oetais are nof comect, demat account is frozen or not active or in case ol
non-avallabllty of detalls of bank account of such Eligible Equity Sharsholdars, profit or loss o such Elighle

or selling of Rights Equi

of their respective shanshal

such ERgible Equity Sharehol

5, The Lead Managar, our Compary, its diractors, its empl
aﬂﬁers and the Registrar shall not be IIan?

directors and

account by such

of the: R

s, dnectars,

ive acoount.

) abave, our Cormpany shall conduet a sale of such
k Exchanges at the prevailing
ef of brokerage, applicable taxes and administrative
g bank account mentioned V]l' the rasidant Eligile Equity Shareholders in

ication Money was made. In case such bank

abave, our Gompany or the Registrar shall not
dation of detalls of demat account under any

tha Elgiblka Equity Sharsholdars are not of his' her own demat

istrar, at least bwo Warking Days price to
Fegistrar, will inftiate fransfer of such Rights

uity Shareholders should o

e3 In case of any gains mada by

ligible Equity Sharaholdars dua to sale

ers 10

a separate Applicaion can be made against Equity Shares held in dematerialized form and Equity Shares heldin - Arvind Fashions Limited
. ysical form and swch App 53 B as multiple applications.
higher or lower physical form and such Applcation | not be reated Hiplke applicat
13, In-principle approval from BSE : The reference of in-principle approval from BSE, wherever mentioned in -~ 84/
the Letter of and the Abridged Letter of Offer shall be read as follows:
have not provided  In=principle listing approval lether dated January 16, 2020 and letier dabed June 23, 2020 issued by BSE. Suresh Jayaraman
14. Material Contracts and Documents for Inspaction : In accordance with SEBI Ciroular bearing referance  managing Director and CEO
number SEBVHO/CFO/DIL2TIR/F/2020/78 datad May 0B, 2020, the cogles of the documents mantioned under o ganasqqg
the chagter tited “Maferial Contracts and Documents for inspeclion™ and atso the following docurnents would -
be avallable for inspection on the website of the Company at wew.arvindfashions.com from the date of this  Place: Bengalur

ecord Data and have not

Withdrawal of
tirmsa during Issue
reguest 1o (allighis@linkintme. co.in) in casa ol
whether applylng through ASBA Process or R-WAP lacility, cannot be withdrawn after the Issue C
Payment of payment of refund, i any, including in tha event of aversubs
otherwise would bedone through any of the modes specii

In case of Application through R-WAP refunds, if any, will be mede to the same bank account fram which Applcation
‘ore, the invesiors should ensure that such bank accounts remain valid and active.
Multiple Applications : In case where multiple Applications are made using same demat account, such
Appications shall be Bable 1o be rejectsd. A separabe Application can be made in respect of Rights Entitlaments in
each demat account of the Investors and such Applications shall not be traated as mulfiple applications. Simiary,

Refund : The

Money was received. Th

VIVRO

Viwro Financial Services Private Limited

Vivro House, 11 Shashi Coleny, Opp Suvidha
Shopalng Cenmter, Paldl, Ahmedabad - 380 007,
Gujarat, India

Telephone: +91-T3-4040 4242

E-miail; afi@vivro,nat

Imvestor grievance E-mall: Investors@ivm.net
Wehsibte: wiwsvivro.nel

Contact Parsan: Mili Khamar / Bhargav Parekh
SEBI Repistration No.: (NMW000010122

accourt of aforesakd process in any mannr,
lication : An Investor wha has applied in the Issue may withdraw his/her Application at any
riad by approaching the SCSB whare the CAF is submitied or sending the emall withdrawal
phcation theaugh B-WAP fazility, However, the Application,

an paps 322 of the Letter

Addandum fo the Letter of Offer fill the lssue Closing Dete:
a. SEBI Letter bearing reference number SEBY HOJ ROV DILIF ADMY RPY 08 20200 10767 dated June 5, 2020;
b. Second Addendum to lssuer Agresment dated June 22, 2020 betwaen our Company and the Lead Manager;

c. Addendum to Registrar Agresment dated June 22, 2020 between our Company and the Registrar to the ssue;

d. Addendum o Banker to the Issue Agresment dated June 22, 2020 among our Company, the Lead Manager, the
Ragistrar to the Izsus and the Bankers to the |ssue;

. Ardandum 1o Moniloring Agency Agreemant dalad Juna 22 2020 between our Comgany and the Maritarng Apsncy;
f. Copy of Board Resolution dated June 21, 2020 approving the revised ISswe Size,
g. Copy of Beand Resolution dzted June 21, 2020 approving the revisad kssue Price and the Rights Entitiernent Rafio,
h. Loan Agreement dabed March 24, 2020 batween our Company and ASPL,
i. Certificate from M/s. Sorab 5, Engineer & Co, Chartered Accountants, dated June 22, 2530 certifying the funds

deployed 1ill May 31, 2020;
] In=principle approval letter issued by BSE dated June 23, 2020,

The Letter of Offer, Abridged Letter of Offer and &l other Isswe refsted materials shall be read in conjunction with
this Noties and Addendurn to the Leter of Offer. Unless otherwise specified, all capitalized tems wsed hereln shal
have the same meaning ascribad to such terms in the Letter of Offier,

LINK ntime

Link Intime India Privale Limited

C-101, 15t Aoor, 247 Park, Lal Bahadur Shasir Marg,
Vikhinali (West), Mumnbai — 400 083, Maharashira, India

Telephone: +91-22-48186300
E-mail: afl.Aghts@Enkintime.co.in

Investor prievamce E-mail: aflrights@inkimime.coun

Webgite: wwwilinkinfima.co.in
Cantact Parsom: Sumest Deshpande
SEBI Regisiration Mo.: NRO00004058

cription ar failwe o list or
oft (Hfer.

Arvind Fashigng Limited
B 8 Vijay Kumar

ng Date.

Bth Fioor, Du Parc Trinity, 17, M G Road, Bengaiuru - 580 001, Kamataka, india
Telephone: +31-80-4046 BB

E-mail: investor relations@arvindbrands.co.in;
Website: www.arvindiashions.com

Imvesiors may contact the Registrar to lssue / Comgliance Officer in case of any Pre Issws/ Post ssue
related problems such as non-receipt of Allotment advice‘demat credit etc.

For and on behalf of the Board of Directors of

Dale: June 23, 2020

Diszlalmer: Anving Fashions Limited is proposing, subject io receipt of requisite approvals, market conaitions
and ofhar consideraions, fo issue Equily Sharas on a rights hasls and has fied a Latter of Offer daled March 18,
2020 with the Sacurities and Exchange Board of india and Sfock Exchanges. The Ledter of Offer is availabie on the
websile of SEB at wiww sabicom, the Stock Evchanges, (e, BSE Limited af www bsaincia.com, Matfanal Stock
Exchange of Ingha Limited af www.nseinoia.com, Regisirar's welb-based appiication platfanm ai waw: nkinfime.

co.ir and wabsie of the Lead Manager al wwwowivrounel [mesiors showd nofe thal ivesimant i seclvilias

imvalves a high degree of risk and are requested fo refer ip fhe Letter of Offer, imcluding the section “Risk Facars "

baginning on page 22 of the Letter of Offer i making investment decisins,

This announcement has been prepared for publication i India and may not be released in the Unifed Stafes.

This anngunceman! does not canstifide an offer of Equity Shares for sale in any furisdiction, inciuding the Uinted
States, amd any Equiy Shares described in this announcement may nof be offered or sold in the Unifed States

absent registration wnder the LS Secunibies Act of 1933, a5 amended, or &0 axempdion from registration. Thare
will be ng pullic offering of Equity Shares in ife Uinded Sfafes.
Disclafmer Clause of SEBI: SEBI only gives ifs observations on the Dvaft Letter of Offer and this does nat
canstifule approval of either fa issue ar the Draft Leffar of Offer nvastors are advised o rafer fo e Latfer of
(Oiffer for the fulf fext of the “Disclaimer Clawse of SEBI™ on page 297 of the Lefter of Ofer

Disclaimer Clause of BSE (fhe Designated Stock Exchange): it i lo be distinelly understood thal the
permission given by BSE showld nat, o anyway, be deemed or construed that the Leftar of Offer fras been cleared
o approvad by BSE; nor doas if canlify the comeciness or complatanass of any of the contents of the Later af
(ffar. The mvestors ane advised to refer fo the Lefter of Offer for the full text of the “Disclaimer Clavse of BSE"
on paga 297 of the Leiter of (ffar
Disclaimer Clause of NSE: It is io be distinclly undersiood that the permission given by NSE showd nol, in
anyway, be dearmed or construed that the Lefter of Offer has bean cheared or approved by NSE; nor doas i cartify
the comrecingss or completensess of any of the confents of the Lefter of (¥fer. The fnvesiors are advised fo reder o
the Leiter of Offer for the full isxt of the “Disclaimer Clause of NSE™ on page 208 of the Leftar of Offar.
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