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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ARVIND FASHIONS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024
and (b) reviewed the Standalone Financial Results for the quarter ended March 31,
2024(refer ‘Other Matters’ section below), which were subject to limited review by us,
both included in the accompanying “Statement of Standalone Financial Results for the
Quarter and Year Ended 2024" of Arvind Fashions Limited (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive loss
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Resuits for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31,
2024, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2024,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
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with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’'s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2024 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2024 that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2024 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March

31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

Kosthao Reed

Kartikeya Raval

Partner

(Membership N0.106189)
(UDIN: 24106189BKFGVF4044)

Place: Ahmedabad
Date: May 21, 2024
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Corporate Office : Du Parc Trinty,
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Tel : 91
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8" Floor, 17, M.G. Road, Bengaluru - 560 001

Standalone Audited Balance Sheet as at March 31, 2024 |
(€ in Crores )
As at_ As
Sn: Particulars 31.03.2024 31.03.2023
Audited Audited
ASSETS
1 |Non-current assets
(3) Property, PMant and Equipment 19.45 16.23
(b) Right-of-Use Asset 22.36 18.54
(c) Intanaible assets (Refer Note B) 50.54 6.54
() Intancible assets under develooment 2.48 0.30
(e) Finandal assets
{1) Investments 1,964.79 2,129.12
(i) Other Financial assets 1.13 0.1
(N Deferred tax assets (net) 17.96 19.35
(Q) Non Current tax assets (net) 14.95 9.38
(M) Other non-current assets 3.89 3.91
Total Non-current Assets| 2,117.55] 203,55
2 |Current assets
(a) Inventories 59.95 27.08
(®) Fnancial assets
(1) Trade receivables 226.26 242.99
(in) Cash and cash equivalents 3.23 0.05
(ill) Bank balance other than (Ii) above 1.21 1.16
(v) Loans 127.98 111.23
(v) Others financial assets 0.07 0.05
(c) Other current assets 117.17 114.39
Total Current 535,87 m
Total Assets 2,653.42 2-!29.&.9{
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 53.19 5313
(b) Other equity 2,250.65 2,268.96
Total Equity 2,303.84 2 an
LIABILITIES
1 |Mon-current llabllitles
{a) Finandal liabilitles
(1) Borrowings 10.57 24.16
(H) Lease Uabliities 18.89 15.85
(i) Other financlal liabilities .56 2.31
(b) Provisions 4.74 3.91
Total Non-current Liabilities 37.7
2 |Current llabilities
(a) Finandial llabilities
(i) Borrowings 92.52 107.90
(i} Lease Uabllities 5.40 3.74
(ilh) Trade pavables
a) total outstanding dues of micro enterprises and small enterprises 8.84 9.93
b) tetal outstanding dues of creditors other than migro enterprises and small enterprises 160.85 184.84
(Iv) Other financial liabilithes 29.89 12.55
(b) Other current liabilities 13.79 12.83
(c) Provisions 0.73 0.39
Total Currant Liabliities 311.82 332.18
Total Equity and Liabilities 2,653.42 2,700.50
For Arvind Faghions Limited .
Shailesh Chaturvedi  ammee=""C
Bengal Managing Director & CEO
May 2,‘:'2024 DIN:03023079

/ACVIND LASHIONS

Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025
CIN : L52399GJ2016PLCO085595




ARVIND FasHions LiMiTED

AMEMBER OF THE LALBHAI GROUP

Corporate Office : Du Parc Trinty, 8" Floor, 17, M.G. Road, Bengaluru - 560 001
Tel : 91-80-4155 0601, Fax : 91-80-41550651
Website: http www.arvindfashions.com

Bengaluru
May 21, 2024

ACVIND £ASHIONS

i imi i -380025.
Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad
8 “ CIN : L52399GJ2016PLC085595

Shallesh Chaturvedi

Managing Director & CEO
DIN:03023079

Statement of Standalone Financial Resuils for the Quarter and Year Ended March 31, 2024 =
(2 in Crores except per share data)
uarter Year Ended Year Ended
f‘; Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Refer Note 9) Unaudited | {(Refer Note 9) Audited Audited
1 |Income
(a) Revenue from Operations 131.95 156.37 265.10 609.09
(b) Other Income (Refer Note 5) 2.97 3.54 10.54 62.38 o
Total Income 134,92 159,91 175.64 671.47 758.59
2 |Expenses
(a) Purchases of stock-In-trade 101.42 62.06 178.95 438.77 506.46
(b) Changes in inventories of stock-in-trade (13.88) 42.51 35.67 (32.87) 14.28
(c) Employee benefits expense 17.06 16.99 16.94 64.80 56.67
{d) Finance costs ! 4.07 5.22 4.78 19.50 15.52
(e) Depredation and amortisation expense 3.00 2.96 3 12.76 14.56
(f) Other expenses 33.25 33.48 38.37 125.90 141.00
TotaliExpenscs 14492 163.22 e 3. 1.1 74349 |
3 |Profit Before exceptional items and tax (1-2) (10.00) (3.31) (2.38) 42.61 10.10
4 |Exceptional Items (Refer Note 7) = (16.31) - (51.46) -
5 |Profit / (Loss) Before tax (3+4) (10.00) (19.62) (2.38) (8.85) 10.10
6 |Tax Expense
Current Tax (4.00) (2.14) - 1.01 e
Deferred Tax Charge / (Credit) {0.13) 2.02 0.05 1.48 0.24
Total Tax Expense (4.13) {0.12) 0.05 249 0.24
7 |Net Profit / (Loss) for the period after tax (5-6) (5.87) (19.50) (2.43) (11.39) 9.86 |
8 |Other Compreh hva X / (Loss) (Net of Tax)
(a) Items that will not be re-classified to profit and loss
(1) Re-measurement gain/(loss) on defined benefit plans 0.31 (0.19) (0.13) (0.26) (0.68)
{ii} Income Tax related to the item above (0.11) 0.07 0.05 0.09 0.24
Comp 0! / (Loss) (Net of Tax) 0.20 (0.12) {0.08) (0.17) (0.44)
9 |Total Comprehensive Income / (Loss) for the Perlod (7+48) (5.67) (19.62) (2.51) {11.51) 9.42 |
10 |Paid-up Equity Share Capital (Face Value T 4/- per share) 53.19 53.18 53.13 53.19 53.13
11 [Other Equity 2,250.65 2,268.96
12 |Eamings Per Share In ¥({Not Annualised)
-Basic (0.44) (1.47) (0.18) (0.95) 0.74
-Diluted (0.44) (1.47) (0.18) (0.85) 0.74
(See accompanying notes to the Standalone Financial Results)
L
-—/ '
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Standalone Audited Statement of Cash Flows for Year Ended March 31, 2024

1
(¥ In Crores)

IsI: Particulsrs Year ended Year ended
31.03.2024 31.03.2023
A |Operating activities Audited Audited
Pl‘;ﬂt/ (Loss) Before taxation
se;UMQnt::; m?a';o‘:oﬁt/(h“) before tax to net cash flows: el 10.10
Interest Income 12.76 14.56
Finance Cost (7.86) (6.27)
FAnandal guarantee commission 19.50 15.52
Allawance / (Reversal) of doubtful debts (3.85) (4.43)
Unrealised Forelgn Exchange Difference o (6.18)
Loss on Sale of Property, Plant & Equipment (0-28) (0.22)
|Unclaimed liability written off i (0.02)
Provision for Non-maving y and ble assets (1.00) (0.99)
Share based payment expense 6.49 9.45
Dividend Income 43';0 3.34
Income from Sale of Mutual Funds ((0'35; .
Loss on Sale of Subsidiacy 38.37 -
17.70 24.76
Operating Profit before Working Capital Changes
Adjustments for Changes in Working Capital : 083 34.86
(Increase) / Decrease in Inventories (39.36) 4.82
(Increase) / Decrease In Trade receivables 16.72 34.49
{Increase) / Decrease in Other assets (2.80) (59.56)
(Increase) / Decrease in Other finandial assets (1.01) 7.0
Increase / (Decrease) in Trade payables (24.11) 2388
Increase / (Decrease) in Other liabilities 0:97 (6.'99)
Increase / (Decrease) in Other finandial llabilities 18.03 1.70
Inaease / (Decrease) in Provisions 0.92 (0'86)
Net Changes in Working Capital 30.64 - 4.49
Cash Generated from Operations | (21.79% 39.36
Direct Taxes paid (Net of Income Tax refund) (6.58) (1.43)
Tek Cash flow (used in) / from Operating Activities {A) 28.37) 37.92
B |cash Flow from Investing Activities
purchase of Property, Plant & Equipment and Intanglble assets (57.46) (6.22)
Proceeds from Sale of Property, Plant & Equipment 0.10 0.10
Change in Capital Advances - 16.50
purchase of Mutual Funds (70.00) -
Proceeds from Sale of Mutual Funds 70.38 -
fssue of Perpetual debt - (15.00)
Red tion of Perp | debt of diary 15.70 -
| Proceeds from Sale of Subsidiary 95.80 -
|Changes in other bank balances not considered as cash and cash equivalents - 0.0
Loans (given)/received back (net) (13.58) (60.89)
Interest Received 4.03 0.01
Dividend Received 49.28 2
—[Net cash flow (used in) / from Investing Activities (B) 94.25 — (65.49]
¢ |cash Flow from Financing Activities
Proceeds from issue of share capita 2.33 5.42
Repayment of long term borrowings {13.22) (12.74)
Proceeds from short term borrowings {net) (15.76) 53.14
Finance cost paid (17.12) (14.81)
payment for Unpald Fractional Shares 3 (g.g;)
Repayment of lease labilitles (5.65) (4.43)
Dividend Paid (13.28 570 - TRT]
Nat Cash flow (used in) / from Financing Activities (C) ( )
TNet Increase/ [Decrease) in tash & cash equivalents A) +(B)+(C) 301085 ul.flons}
Cash & Cash equivalents at the beginning of the period 323 0.05
__Cash&(.‘ash uivalenuatl:bnmdofﬂl! -
Reconciliation of Cash & Cash equivalents:
Year ended Year ended
; 7
Particulars Audited [ Audited |
Cash and cash eauivalents comprise of: ; h
Cash on Hand .- | [ —
Balances with Banks Escam— ——— 005
Cash and cash uivalents
For Arvind F: shions Limited N
sm"ﬁh gai‘m” ';F:::o/-”__‘
Managing Director
:2:93113"21024 DIN:03023079
ALVIND FASHIONS
i . bad - 380 025.
Regd Office : Arvind Limited Press Naroda Road, Ahmeda
CIN : L52399G12016PLCO85595
e

-



ARVIND F AsHioNSs LIMITED
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Corporate Office : Du Parc Trinty, 8" Floor, 17, M.G. Road, Bengaluru - 560 001
Tel : 91-80-4155 0601, Fax : 91-80-41550651
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1 The abo escri sectl
amwn‘{;:“;";:lgﬂr:::l:::‘ finandial results have been prepared In accordance with Indian Accounting Standards as presaibed under section 133 of the
Rule 3 of the Companies {Indlan Accounting Standards) Rules, 2015 as amended from time to time.

2 Th
e ahov:‘ audited sundarl;r:: finandal resuits were d and rec ded by the Audit Committee and subsequently approved by the Board of
Directors at their meeting on May 21, 2024 In terms of Regulation 33 of the SEBI (Listing Obligations and Disdosure Requirements) Regulation 2015.

3 The Company is primarily engaged in the business of Branded
3 Apparels (Garments and Accessories) which | the terms of AS 108 'Operating
Segments’, constitutes a single reporting segment. : ¢ ) v " of Ind AS 108 "Operat

4 ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, follawing equity shares of Rs. 4/- each were allotted to the option grantees:
Particulars Quarter Ended
: 31.03.2024| 31.12.2023
Sha otted 24500 60,300
S Other Income Indudes dividend Income from subsidlaries of Rs. 49.28 Crore for the year ended March 31, 2024.
6 mne earlier years, the wholly owned subsidiary af the Company .e. Arvind Lifestyle Brands Limited (ALBL) had sublicensed Its right with respect to "U.S.
Assn, brand exc Iy to the Comp under the sublicense Agreement. Pursuant to mutual discussion the parties Le.

ALBL ("Sub licensor™) and the Company ("Sublicensee”) the sald exclusive Sublicense Agr t stands ter d effective from January 01, 2023
’ .In
hmtdmwndmg oostm the terms of the said Sublicense Agreement, ALBL has exercised its right of buying back of products from the Company 3t the Company’s

7 Exceptional Items

During the previous quarter ended December 31, 2023, the company has entered into Share Purchase Agreement (SPA) with Reliance Beauty & Personal
Care Umited to sell and transfer entire equity stake held by the company in Arvind Beauty Brands Retail Limited (ABBRL) (now lmown as Rellance Luxe
Beauty Limited), at an enterprise value of Rs. 216.00 Crores (subject to true up adjustments based on dosing perlod balances) towards sale of equity
shares and repayment of loans.

Based on the ongoing recondllation of dosing period balance, estimated revised Enterprise value IS Rs 211.09 Crores. Accordingly, Loss of sale of equity
investment amounting to Rs. 40.06 Crores have been recognized in quarter ended December 31, 2023, utiizing the Impalrment loss of Rs. 35.15 Crores
already recorded In quarter ended September 30, 2023.

During the current quarter ended March 31, 2024, company has completed the reconciliation with Rellance and revised Enterprise value Is Rs. 212.79
crores. Accordingly, loss on sale of equity investment |s reduced by Rs. 1.69 crores, The company has made a p ision of equivalent towards the
ongoing contingent matters related to ABBRL business prior to transfer date to be borne by the company as per SPA.

The Company has presented loss on sale of equity investment and expenditure Incurred as an exceptianal item in the finandal results.

ABBRL ceased to be a subsidiary from November 03, 2023.

Quarter Ended ~Year Ended
Particulars —31.03.2024] _ 31.12.2023| 31.03.2023 1.03.2024] 31.03.
(a) Provision/ (reversal) for Impairment of equity i (35.15) = - "
in 1 equily investmen | (1.69)] 40.06 - 38.37 -
) Expenditure/ Provisi Jated to sale of equity 1.69 11.40 - 13.09 -
Total - 16.31 - 51.46

8 During the current quarter, pursuant to a Deed of assignment of Trademark entered between wholly owned subsidiary of the Company Le. Arvind Ufestyle
Brands Limited (ALBL) and Arvind Fashions Limited (AFL). AFL has acquired all the rights, title and for the tr ks of Ruf & Tuf and Newport
from the ALBL, for a total consideration of Rs. 47.40 crores det d by the Independent valuer, being the Fair value of the sald trademarks on the date

of the transfer.

9 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balandng figures between the audited figures In respect of full finandlal year

and the published unaudited year to date figures up to the third quarter of the respective financial years which were subjected to Umited review by the

statutory auditors.

10 W.e.f. July 1, 2023 the Company has changed the estimation for ¢ alculating Right to Return as per Ind-AS 115 from yearty average to the season average,

based on latest trends. Accordingly, the change In return provision is being applied prospectively In accordance with Tnd AS-8. Had the company continued

with previously assessed method, revenue from operations for the quarter and year ended March 31, 2024, would have been lower by Rs. 2.55 crores and
12.56 crores respectively (Rs. 2.22 crores for quarter ended December 31, 2023). While Cost of Goods Sold for the quarter and year ended March 31,
2024, would have been lower by Rs. 1.06 crores and 6.02 crores respectively (Rs. 1.13 crores for quarter ended December 31, 2023).

red to confirm to the current period's presentation.

11 The figures of previous periods have been regrouped wherever requl
for the finandal year ended

12 The Board of Directors recommended 3 final dividend of Rs. 1.25 per equity share of face value of Rs. 4 each,
March 31, 2024, subject to the approval of shareholders In the ensuing Annual General Meeting.

For Arvind Fashions Limited &

Shalesh Chaturved! —_— e

Managing Director & CEQ
. DIN:03023079

Mav 21, 2024

ACVIND LASHIONS

Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025.
CIN : L52399GI20!6PLC085595
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ARVIND FASHIONS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2024 and (b) reviewed the Consolidated Financial Results for the quarter ended March
31, 2024 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying “Statement of Consolidated Financial Results for
the Quarter and Year Ended March 31, 2024" of Arvind Fashions Limited (“the
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), (“the Statement”) being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Resuits

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements/financial information of the subsidiaries referred to
in Other Matters section below, the Consolidated Financial Results for the year ended
March 31, 2024:

(i) includes the results of the following entities as given in Annexure to this
report;

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31,
2024, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2024, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor’s
Responsibilities section below. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2024 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2024, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2024 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Reguiation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Resuits, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.
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Auditor’'s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2024

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2024 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the Annual Consolidated Financial Results of which we are
the independent auditors. For the other entities included in the Annual
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Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
31, 2024

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2024 in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed in Annexure to this
report.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2024 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of

this matter.
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We did not audit the financial statements/financial information of 4 subsidiaries
included in the consolidated financial results, whose financial statements/financial
information reflect total assets of Rs. 1,064.63 crores as at March 31, 2024 and total
revenues of Rs 452.53 crores and Rs. 1,935.87 crores for the quarter and year ended
March 31, 2024 respectively, total net profit after tax of Rs 25.72 crores and Rs.
70.47 crores for the quarter and year ended March 31,2024 respectively and total
comprehensive income of Rs 25.26 crores and Rs. 69.00 crores for the quarter and
year ended March 31,2024 respectively and net cash outflows of Rs. 29.19 crores for
the year ended March 31, 2024, as considered in the Statement. These financial
statements/financial information have been audited, as applicable, by other auditors
whose reports have been furnished to us by the Management and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated under Auditor’s Responsibilities
section above.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

Koarkhogn. Rovet

Kartikeya Raval

Partner

(Membership N0.106189)
(UDIN: 24106189BKFGVG5473)
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Place: Ahmedabad
Date: May 21, 2024
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Annexure to Independent Auditor’s Report

The Parent

1. Arvind Fashions Limited

List of Subsidiaries

Arvind Lifestyle Brands Limited

Arvind Beauty Brands Retail Limited (Now known as Reliance Luxe Beauty Limited)

(Subsidiary till November 03, 2023)
PVH Arvind Fashion Private Limited
Arvind Youth Brands Private Limited
Value Fashion Retail Limited
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ARVIND FAsHioNs LIMITED

AMEMBER OF THE LALBHAI GROUP

Corporate Office : Du Parc Trinty, 8 Floor, 17, M.G. Read, Bengaluru - 560 001
Tel : 91-80-4155 0601, Fax : 91-80-41550651
Website: http www.arvindfashions.com

Arvinb LASHIO

S

LI Consolidated Audited Balance Sheet as at March 31, 2024 |
(2 in Crores)
Asat
Particulars 31.03.2024 31.03.2023
SSET Audited Audited
1. Non-current assets ;
(a) Property, plant and equipment 124.10 105.04
(b) Capttal work-in-progress 1.46 1.80
(c) Right-of-use asset 625.17 608.04
(d) Goodwill on censolidation 111.23 111.23
{e) Other Intangible assets 35.45 40.63
(f) Intangible assets under development 2.48 0.30
(9) Finandlal assets
{1 Loans 0.02 0.14
(i) Other finandal assets 56.07 62.16
(h) Deferred tax assets (net) 389.23 412.00
() Non Current tax assets (net) 59.03 33.63
{§) Other non-current assets 15.52 19.99
Total Non-current Assets| 1,419, 1,394.96|
II. Current assets
(a) Inventorles 909.44 981.90
(b) Finandal assets
(1) Trade receivables 646.78 559.51
() Cash and cash equivalents 152.60 172.77
(iil) Bank balance other than (il) above 15.38 22.54
(iv) Loans 1.15 1.63
(v) Others finandal assets 48.43 43.89
(c) Other current assets 411.80 489.82
(d) Assets Held for Sale 1.63 b
Total Current 2,187.21 2,277.0
Total Assets 3,606.97 3.57:.0;1
EQUITY AND LIABILITIES
L. EQUITY
(a) Equity share capital 53.19 53.13
(b) Other equity 950.10 856.51
Total Equity 1,003.29 909.64
I1. Non controlling Interest 189.13 182.59
LIABILITIES
IT1. Non-cusrent liabliities
(a) Finandal liabflities
(i) Borrowings 10.58 30.59
(i) Lease liabitities 536.52 508.86
(1ii) Other finandal llabllities 131.64 121.95
(b) Long-term provisions 15.51 15.18
{c) Other non-current Habilities 0.80 0.50
Total Non-current Liabilities 67
1V. Current liabliities
(3) Finandal liabitities
(1) Borrowings 455.51 567.06
(i) Lease liabilities 145.31 158.52
(i) Trade pavables
) total outstandina dues of micro enterprises and small enterprises 60.32 54.75
b) total outstanding dues of creditors other than micro enterprises and
small enterprises 875.9% 964.75
(iv) Other financial Habilitles 51.29 45.77
(b) Other current liabilities 84.59 102,19
(¢) Current Tax Liablities 6.20 2.63
(d) Short-term provisions 7.45 7.04
(e) Liabllities directly associated with Assets dassified as held for sale 32.84 =
Total Current Liabliities 1,719.50 1,902.71
Total Eguity and Liabilities __3.606.97 3.672.0
For Arvind Fashlons Limited .
Shallesh Chaturvea/"' -
| Managing Director & CEO
. 2024 DIN:03023079

Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025.
CIN : L52399GJ2016PLC085595



ARVIND FAsHioNs LIMITED
A MEMBER OF THE LALBHAI GROUP

Corporate Office : Du Parc Trinty, 8" Floor, 17, M.G. Road, Bengaluru - 560 001
Tel : 91-80-4155 0601, Fax : 91-80-41550651
Website: http www.arvindfashions.com

Statement of Consolidated Financial Results for tha rter and Year Ended March 31, 2024 |
(¥ In Crores except per share data)
| Quarter Ended Year Ended | Year Ended |
25 |_31.03.2024 | 31,12.2023 | 31.03.2023 | 31.03,2024
no | Particulars (Refer Note 9)| Unaudited |(Refer Note 9)|  Audited Audited
1 |Income
:a) Revenue from Operations 1,093.85 1,125.05 1,055.20 4,259.12 4,069.49
(b) Other Income 12.99 6.91 13.62 33.74 50.34
e [ iioess| siviee| socsea| 375286 a3ises]
2 |Expenses
() Purchases of stock-In-trade 53321 434.26 5§79.38 2,074.41 2,206.40
(b) Changes In inventorles of stock-in-trade 0.96 90.58 (85.46) (37.31) {139.71)
(c) Emplovee benefits expense 71.33 65.52 65.67 260.07 243.96
(d) Finance costs 35.44 38.27 34.05 ;;gég ;ggg;
Depredation and amortisation expense 59.09 61.50 54.55 X .
E:}Jomu expenses 353.23 391.58 382.41 1,451.42 1,335.83 |
Total Expenses I.‘IISB.:IS !5082.78 !IOSU-“ 4iuz.as 3‘9?0&
3 |Profit Befora Exceptional ltems and tax from continulng operations (1-2) 53.58 50.25 38.22 170.01 149.31
4 |Exceptional items (Refer Note 11) - (6.17) - (6.17) -
S |Profit Before tax from continuing operations (3+4) 53.58 44.08 38.22 163.84 149.31
6 |Tax Expense
Current Tax 7.84 12.28 13.97 50.52 39.68
Short provision related to earlier years - - 0.64 - 0.99
Deferred Tax Charpe/ (Credit) 5.53 1.68 (8.48) 6.73 (0.61)
Total Tax Expense/(Credit) 13.37 13.96 6.13 57.25 40.06
7 | Net Profit for the perlod from Coatinulng Operations (5-6) 40.21 gn 32.09 106.59 109.25
Discontinued Operations (Refer Nota 6)
8 [Profit/(Loss) Before Tax for the period from Discontinued Operations (0.54) 34.82 (3.53) 30.73 (22.24)
9 [Tax Expense on Discontinued Operations - 0.00 0.04 0.21 0.05
10| Net Profit/(Loss) for the period from Discontinued Operations (8-9) 0.54 34.82 (3.57) 30.52 (22.29) |
] [»]
11 ?::::;m for the period from Continuing Operations and Discontinued Operations 39.67 64.94 2852 P eloe
Attributable to:
Equity Holders of the Parent 24.32 51.08 10.91 80.64 36.72
Non-controlling interest 15.35 13.85 17.61 56.47 50.25
39.67 64.94 28.52 137.11 B86.96

12| Other Comprehensive Income/ (Loss) (Net of Tax)
(@) Items that will not be re-classified to profit and loss

(1) Re-measurement galn/(loss) on defined benefit plans (0.46) 10.51) (1.78) (2.06) (2.02)
0.13 0.66

(i) Income Tax reiated to the item above 01?7 0.60 0.67
(b) Items that will be re-classified to profit and loss

() Effective portion of gains / (1055} on cash fiow hedges (0.23) {1.03) (2.94) (1.30) 0.80
{1} Income Tax related to the item above. 0.06 0.26 0.74 0.33 (0.20)]
Comprehensive Income/ (Loss) (Net of Tax) (0.50) {1.11) {3.38) (2.37)] __(0.76)]
Attributable to: T —
Equity holders of the Parent (0.29) (0.70) (2.26) (1.71) (1.01)
Non-controlling interest (0.21) (0.41) {1.12) (0.66) 0.25
{0.50) (L.13) (3.38) (237) (0.76)
13| Total Comprehensive Incoma for the Pariod (11+12) 39.17 63.83 35.14 134.7a | 86,20 |
Attributable to: T -
Equity holders of the Parent 24.04 50.38 8.65 78.93 35.70
Non-controlling interest 15.13 13.45 16.49 55.81 50.50
I % ¢ 63.83 25.14 13478 86.20
14 | Paid-up Equity Share Capital (Face Value ¥ 4/- per share) 53.19 53.18 53.13 53.19 53.13
15 |Other Equity 950.10 856.51
16 |Earnings Per Share In € (Not Annualisad)
Continuing Operations
-Basic
. 1.87 1.22 1.09 .77 4.45
Diluted 1.87 1.22 1.09 3.76 4.44
Discontinued Operations
:MM (0.04) 2.62 (0.27) 2.30 (1.68)
(0.04) 2.61 (0.27) 2.29 (1.68)
Continuing and Di inued Operations
:gﬁzléd 1.83 3.84 0.82 6.07 2.77
J 1.83 3.83 0.82 6.05 2.76
{See accompanying notes to the Consolidated Financial Results)

For Arvind Fashions Limited

Shail Ch vedi
Managing Director & CEQ
DIN:03023079

Bengaluru
May 21, 2024




ARrvIND FasHions LiMITED

A MEMBER OF THE LALBHAI GROUP

Corperate Office : Du Parc Trinty, 8" Floor, 17, M.G. Road, Bengaluru - 560 001

Tel : 91-80-4155 0601, Fax : 91-80-41550651
Website: http www.arvindfashions.com

|

Consolidated Audited Statement of Cash Flows for Year ended March 31, 2024

]
(¥ in Crores)

Bengaluru
May 21, 2024

ALCVIND £ASHIONS

Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025.

CIN : L52399GJ2016PLC085595

Managing Dlrector & CEQ
DIN:03023079

[Particulars Year anded Year ended
31.03.20249 31.03.2023
Audited Audited
A |Operating activities
Profit/(Loss) before taxation from
Continuing Operations 163.84 149.21
Discontinyed Operations 30.73 (22.24)
Net Profit/(Loss) for the paciod from Continuing Operations and 194.57 127.07
Dhmmlnud Operations
ts to ile profit bafore tax to net cash flows:
Deprediation and Amortisation 249.21 238.73
Interest Income (16.30) (15.69)
|Finance Cost 151.92 138.38
Bad Debxt written off - 18.48
Profit from Sale of Subsidiary (107.37) *
Allowance of doubtful debts 7.13 0.25
Provisions of doubtful debts written back (0.85) (6.18)
Provision no longer required (4.15) (9.07)
Other Assets written off / written back 15.48 -
Allowances for cash losses - 0.22
Gain on reassessment of lease and Lease Concessions (8.24) (13.59)
(Prufit)/Loss on Sale of Property, Plant & Equipment (Net) 3.58 2.89
Share based payment expense 4.15 4.98
for Non: 1 v and Returnable assets 11.13 (30.39)
Income from Sale of Mutual Funds (0.38)
Fair value (gain)/ loss on finandal Instruments recycled from OCT (net) 0.06 -
| 305.37 | 329.01
Operating Profit before Working Capital Changes 495.94 456.08
Adjustment for Changes in Working Capital :
(Increase) / Decrease [n Inventories 69.59 (115.71)
{ )/ In Trade recelvabl (93.54) (6.77)
(Incmnse)l Decrease in Other assets 88.38 (66.79)
(Increase) / Decrease in Other finandal assets (15.26) 86.78
Increase / (Decrease) in Trade payables (58.68) (33.37)
Increase / (Decrease) in Other liabilities (17.30) 3113
Increase / (Decrease) in Other finandal liabilities 20.50 12.73
Increase / (Decrease) In Provisions 2.81 (3.52)
Net Changes in Working Capital (3.10) (95.52)
Cash Generated from Operations 496.84 360.56
Direct Taxes pald (Net of Income Tax refund) (62.66) (43.29)
Net Cash flow from O ting Activities (A) 434.18 317.27
B |Cash Fow from Investing Activities
Purchase of Property, Plant & Equipment and Intanglble assets (82.27) (38.00)
Proceeds from Sale of Subsidiary 94.54 -
Proceeds from disposal of Property, Plant & Equipment 2.15 1.96
Purchase of Mutual Funds (70.00) -
Proceeds from Sale of Mutual Funds 70.38 -
Changes in other bank balances not considered as cash and cash equivalents 7.22 (4.25)
Loan (given)/received back (net) 0.60 333
Interest Received 9.25 8.47
| IMet cash flow {used in) / from Investing Activities [B) 31.87 (28.49)
C |Cash Flow from Financing Activities
Proceeds fram issue of share capital 2.33 5.42
Repayment of long term bormowings (41.00) (41.12)
Proceeds / (Repayment) of short term borrowings (net) {90.56) 137.04
Repayment towards lease llabiites (221.57) (212.89)
Dividend Paid to Equity holders of the Parent (13.28) -
Dividend Paid to Non Controliing Interest (49.28) -
Finance Cost Pald (77.86) (86.12)
|__|Payment for Unpaid Fractional Shares - {0.01)
|__|Net Cash flow (usad in) Financing Actlvities (C) (491.22) (197.68)
|__|Net Increasa/{Decrease) in cash & cash aguluhmls [A) +({B)+(C) (25.17) 91.10
Cash & Cash equivalents at the beginning of the pericd 177.77 B86.67
L__ICash & Cash equivalents at the end of the period 152.60 177.77
Reconcliiation of Cash & Cash equivatents:
Year anded Year ended
Particulars 31.03.2024 31.03.3023
Audited Audited
Cash and cash equivalents comprise of:
Cash on Hand 0.97 017
Balances with Banks 151.63 177.60
Cash and cash equivalents 152.60 177.77
For Asvind Fashions Limited
[N




ARrvIND FAsHiONs LIMITED
A MEMBER OF THE LALBHAI GROUP

Corporate Office : Du Parc Trinty, §" Floor, 17, M.G. Road, Bengaluru - 560 001
Tel : 91-80-4155 0601, Fax : 91-80-41550651
Website: http www.arvindfashions.com

Notes:

1 The above audited consolidated finandal results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the
Companies Act 2013 read with Rule 3 of the C: (Indian Ac ) Rules, 2015 as amended from time to ime.

2 The above audited consoligated financial results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of
Directors at their meeting held on May 21, 2024 in terms of Regulation 33 of the SEBI (Listing Cblig and g ) Regulation 2015.

3 The Group is primarily engaged in the of ded Apparels ( and iwhlchlnmqwmsuflndlsmnm'mlngs.gnmﬁs',

a single rep: 9
4 ESOP Share to various Employ Stock Option Schemes, following equity shares of Rs. 4/- each were allotted to the option grantees:
Particulars
Shaores pllotted

In Arvind Youth Brands Private Umited (AYBPL), one of the y C v, terms of jon of Compulsorily Convertible Non-C
mmm@s:mnmsmnmtmmww.:unm juded in its board g on March 20, 2023, All the
ired for the raﬂnmﬂudlnﬂwrendhd:\wul|mSMMHd&M.MthMM,ﬁwIMMMEﬂD&

&Wmmhuhdamwmwuwudlmwmmrmmmhn,!ozz,.ucwdlwhnﬁmoﬂ’&hummmdasm
equity in nature by AYBPL.
In Ce Financial Non-cos g Interest s rec d based on ] of rights to retums post conversion of the CCPS.

6 Discontinued Qperations

ourmgmeprewousqumuman31,zozs,mmmnhasmmmsnmwmmmmtsni with Rellance Beauty & Personal Care
urnmadmsd!mdmnsfuenﬂmml:\rmhddlnmwmm!fandsﬂmllleltad(mu)(nowknmnskelhmum!auwumd},aan
enterprisa value of Rs. 216.00 Crores (subject to true up ) mmmwmm]mmgkdmlwwlnslmwd

loans.
Based on the ongoing reconcillation of dasing period balance, estimated revised Enterprisa value s Rs 211.09 Crores. Accordingly Loss of sale of equity
investment amounting to Rs. 40.06 Crores have been recognized in quarter anded December 31, 2023.

liation with Reli: and revised Enterprise value is Rs. 212.79 auores.
i lent amount the

During the curment quarter ended March 31, 2024, parent has the rec
M,Mmsmdmniwinmlsmmmns.l.69cmr3.'meparenthasmadea, of eq
mnwllrl!.ltteﬁrdl!edtomlﬂull\mpﬂnflol.rans'fb'ﬁnmtobebomebyl:heparentasperSPA.

ABBAL ceased to be a subsidiary from November 03, 2023.

The Management of Arvind Ufestyle Brands Umited (ALBL), a wholly owned subsidiary has decided to Brands A lg and Ed Hardy.
Accordingly, business of these brands are considered as a discontinued operation In accordance with Ind As 105 and acc Lo ified the
resuits for the periods presented.
Ended Year Ended
Paticisiars 31.03.2024] 31.12.2023] 31.03.2023 31.03.2024 | 31.03.2023
{2} Total [ncome ool 3270 218.27 357.76
(D) Toial Expense 0.56 93,18 __281.82 350,00 |
(59.46) {3.53) (22.24)
id;‘!u E'Lgé'mz i&dﬂ - 0.00 0.04 0.21 0.05 |
2] Less for the from Discontinued Operations (c) - {d) (0.54) (59.46) (3.57) (63.76) (22.29)
Gain on dis| 1 of Subsidiary (Net of cost to sell and taxes - 94,28 - 94.28 | -
Loss Discontinued Operations (€) + (1) (0.58) 34.82 (3.57) 30.52 122.291]

7 W.ef. July 1, 2021 the Group has d the est for Right to Return as per Ind-AS 115 from yearly sverage to the season average,
nmmmwm.mmm.mmmmmmmnhwmummmmwnnmmmm:nuu—a.mmmmm
d method, from operstions for the quarter and year ended March 11, 2024, would have been higher by Rs. 3.71 cones and 2.42
quarter ended December 31, 2023). While Cost of Goods Sold for the quarter and year ended March 31, 2024,

crores respectively (Rs. 1.71 croces higher for
would have besn higher by Rs. 2.45 crores and 3.15 crores respectively (Rs, 1,19 crores higher for quarter ended December 31, 2023).

8 During the current quarter, pursuant to a Deed of o of Trad: rk entered b wholly owned subsidiary .e. Arvind Ufestyle Brands Umited
IAI.BL)lndhmli.t.Arw\dFﬂml.lml.-l[IF\.}.AH.IIHMHIMll-lthedﬁhls.Weind-lnteusﬂwﬂleu:dunuhdﬂufawlndwmm
ALBL, for 8 consideration of Rs. 47,40 crores Ined by the di wllur,wagmrilrvaludmwummmmmudhum.

A 3 Group, this transaction doss not have impact on the Consolidated financlal results.
Bodlmebrands,RwafwwmwtmmdasﬂﬂeducomnulnoInmadofhddforsnlolnmd&mwlmlndn105

March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of full financial year

9 The figures for the quarter ended
d:tnnqunsuptoﬂ\eﬂnlrdquaﬂrdﬂumpﬂﬂvlﬁmndalvurswhlcﬁmsubmu:ﬂniudmlewwm

and the published unaudited year to
statutory auditors.
10 The figures of previous periods have been regrouped wharever required to confirm to the current period's presantation.

11 Exceptional Ttem

me Ended Vear Ended
sx.os.zoui a:.u.znz:l 31.03.2023| 31.03.2024 | 31.03.2023

Wn off = - 617 - 6.17 -
- ] 6.17 | - 6.17 -

ndmmuwmmmmwmsdmm,Zﬂzsmmwmm\shwﬂ’hm.

* During the previous quartar,
12 The Board of Di ded a final of Rs. 1.25pueqmtyshandfamvaluedns.4ead|,hrmeﬂnandalywmdedmrd|31,2024,
sub)ecttnﬂuapprmlofshudddusln&nmsulnqmnualsumlueeﬂm.
For Arvind F ons Limited \
Shallesh Chaturvedl —a
Managing Director & CEO
DIN:03023079
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