
 

 
 

 
March 31, 2026 
 
To, 
BSE Limited  
Listing Dept. / Dept.  of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 
 
Security Code: 542484 
Security ID: ARVINDFASN 

To, 
National Stock Exchange of India Ltd. 
Listing Dept., Exchange Plaza, 5th Floor 
Plot No. C/1, G. Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai - 400051 
 
Symbol: ARVINDFASN 

 
Dear Sir/Madam, 
 
Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (Listing Regulations), we hereby inform you that 
the Company has received a demand of ITC amounting to Rs. 5,40,75,947/- (IGST Rs. 5,40,75,947/-) (Rs. Five 
Crore Forty Lakh Seventy-Five Thousand Nine Forty-Seven only) related to input tax credit disallowance for 
Assessment Year 2019-2020 & 2020-2021 passed by I.R.S Joint Commissioner of Central Tax, Bengaluru North 
Commissionerate, Bengaluru. 
 
The Company is in the process of challenging the said aforesaid orders in the appropriate forum against the 
demand of ITC made in the said order within the prescribed guidelines. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Arvind Fashions Limited 
 
 
 
Lipi Jha 
Company Secretary & Compliance Officer 
 
 



 

 
 

Annexure A 
 
Disclosure by the Company regarding receipt of communication from regulatory, statutory, enforcement or 
judicial authority under the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

Sl. No. Particulars Details of the Order passed 
1 Name of the listed entity Arvind Fashions Limited 
2 Type of communication received Demand Order passed by Joint Commissioner of 

Central Tax, Bengaluru North Commissionerate, 
Bengaluru 

3 Date of receipt of communication & 
Authority from whom communication 
received 

The demand of ITC amounting to Rs. 5,40,75,947/- 
(IGST Rs. 5,40,75,947/-) (Rs. Five Crore Forty Lakh 
Seventy-Five Thousand Nine Forty-Seven only) was 
received on 30.03.2026 from Joint Commissioner of 
Central Tax, Bengaluru North Commissionerate, 
Bengaluru 

4 Brief summary of the material contents 
of the communication received, 
including reasons for receipt of the 
communication 

A demand of ITC amounting to Rs. 5,40,75,947/- 
(IGST Rs. 5,40,75,947/-) (Rs. Five Crore Forty Lakh 
Seventy-Five Thousand Nine Forty-Seven only) being 
the ITC availed in contravention of Section 16(2) of 
the CGST Act’ 2017  
 
A demand of interest on demand of ITC as detailed 
above in terms of Section 50(3) of the CGST Act’ 
2017  
 

6 Period for which communication would 
be applicable, if stated 

2019-2020 & 2020-2021 

7 Expected financial implications on the 
listed entity, if any 

Nil as the Company will be disputing the entire 
demand 

8 Details of any aberrations/non-
compliances identified by the authority 
in the communication 

ITC availed in contravention of Section 16(2) of the 
CGST Act’ 2017  

9 Details of any penalty or restriction or 
Sanction imposed pursuant to the 
communication 

Penalty of Rs. 5,40,75,947/- (IGST Rs.5,40,75,947/-) 
(Rs. Five Crore Forty Lakh Seventy-Five Thousand 
Nine Hundred Forty-Seven only) on the demand of 
ITC  

10 Action(s) taken by listed company with 
respect to the communication 

The Company is in the process of filing an appeal 
before the appropriate forum against the aforesaid 
order within the prescribed timelines. The Company 
believes that it has adequate factual and legal 
grounds to reasonably substantiate its position in 
the matter. As such, no impact is expected on 
financial, operations or other activities of the 
Company 
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