
 

 
 

 
April 30, 2026 
 
To, 
BSE Limited  
Listing Dept. / Dept.  of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 
 
Security Code : 542484 
Security ID : ARVINDFASN 

To, 
National Stock Exchange of India Ltd. 
Listing Dept., Exchange Plaza, 5th Floor 
Plot No. C/1, G. Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai - 400051 
 
Symbol : ARVINDFASN 

 
Dear Sir/Madam, 
 
Subject: Newspaper advertisements regarding Special Window for Transfer & Demat of Physical 
Shares 
 

In furtherance to our earlier newspaper advertisement published on 6th March, 2026 and pursuant to 
Regulation 30 of Securities & Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith a copy of newspaper advertisements 
published on 30th April, 2026 in Financial Express – English (all India editions) and Financial Express 
– Gujarati (Ahmedabad edition) in respect of “Special window for Transfer & Demat of Physical 
Shares”. 

 
The above disclosure is also available on the website of the Company at www.arvindfashions.com 
 
Kindly take the same on your record. 
 
Thanking you,  
 
Yours faithfully, 
 
For Arvind Fashions Limited 
 
 
 
Lipi Jha 
Company Secretary 
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INDUSS FOOD PRODUCTS & EQUIPMENTS LIMITED
CIN: L35204WB1987PLC031664; Registered Office: 238B, A.J.C Bose Road, Kolkata- 700020;

Tel: 033 2287 9266/ 8503/ 1962/ 4015 2800; Email Id: info@indussgroup.com; Website: www.indussgroup.net

1. Date Tuesday, April 28, 2026

2. Name of the Company Induss Food Products & Equipments Limited

3. Details of the Offer pertaining to the Company This Offer is being made by the Acquirers to the Public Shareholders of the Company for acquisition

of upto 2,26,250 (Two Lakhs Twenty-SixThousand Two Hundred and Fifty) fully paid-up equity shares

of face value of Rs. 10/- each ("Offer Shares") representing 26.62% of the total paid-up equity and

voting share capital of the Company at an Offer Price of Rs. 533.76 (Rupees Five Hundred Thirty-Three

and Seventy-Six Paise Only) per equity share ("Offer Price") subject to the terms and conditions

mentioned in the Initial Public Announcement, Detailed Public Announcement and the Letter of Offer in

accordance with the Delisting Regulations.

Initial Public Announcement dated September 26, 2025 ("IPA"), Detailed Public Announcement ("DPA") dated

April 23, 2026, published on April 24, 2026 and Letter of Offer dated April 23, 2026 ("LOF") have been issued

by VC Corporate Advisors Private Limited, the Manager to the Delisting Offer for and on behalf of the Acquirers.

Methodology for Delisting: Through Reverse Book Building process.

4. Names of the Acquirers 1. Mr. Shanti Swarup Aggarwal ("Acquirer 1"); and

2. Mrs. Sadhana Agarwal ("Acquirer 2");

(Acquirer 1 and Acquirer 2 are hereinafter collectively referred to as the "Acquirers")

5. Name of the Manager to the Delisting Offer VC Corporate Advisors Private Limited

SEBI REGN No.: INM000011096

Validity of Registration: Permanent

CIN: U67120WB2005PTC106051

(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh)

31 Ganesh Chandra Avenue, 2nd Floor, Suite No. -2C, Kolkata-700 013

Phone No.:  033 2225 3940

Email Id: mail@vccorporate.com

Website: www.vccorporate.com

6. Members of the Committee of Independent Directors ("IDC") Sl. No. Name Designation

1. Sanjoy Ghosh Chairman

2. Dipankar Mukherjee Member

3. Nandan Kumar Basu Member

7. IDC Member's relationship with the Company (Director, Equity 1. All IDC Members are the Non-Executive & Independent Directors of the Company.

shares owned, any other contract / relationship), if any 2. Neither the Chairman nor the members of IDC hold any equity shares in Company.

3. IDC members have not entered into any contract or have any other relationship with the Company except

for being Directors of the Company.

8. Trading in the equity shares/other securities of the Company The IDC's Chairman and the Members have not traded in any of the equity shares /other ecurities of the

 by IDC's Members Company:

1. During 12 (Twelve) months period preceding the month of the IPA; and

2. During the period between the date of the IPA and the date of this recommendation.

9. IDC Member's relationship with the Acquirers (Director, The IDC's Chairman and Members do not have any relationship with the Acquirers.

Equity shares owned, any other contract / relationship), if any

10. Trading in the equity shares/other securities of the Acquirers Not Applicable.

by IDC's Members

11. Recommendation on the Delisting Offer, as to whether the Based on the review of the following:

offer, is or is not, fair and reasonable 1. Initial Public Announcement dated September 26, 2025;

2. Valuation Report dated September 26, 2025;

3. Due Diligence Report issued by the Peer Reviewed Practicing Company Secretary dated October 13, 2025;

4. Outcome of meeting of Board of Directors of the Company held on October 13, 2025;

5. Postal ballot notice dated October 13, 2025;

6. Scrutinizer Report dated November 17, 2025;

7. Result of Postal Ballot dated November 18, 2025;

8. In-principal approval from CSE dated April 23, 2026;

9. Detailed Public Announcement dated April 23, 2026 published on April 24, 2026; and

10. Letter of Offer dated April 23, 2026

The IDC's Chairman and Members recommend that the Offer Price of Rs. 533.76 (Rupees Five Hundred

Thirty-Three and Seventy-Six Paise Only), per equity share, has been calculated in accordance with the

Delisting Regulations and to that extent, is fair and reasonable.

12. Summary of reasons for recommendation Based on the review of the above documents, the IDC's Chairman and Members have considered the following

reasons for making recommendations:

As CSE is a non-operational Stock Exchange and since there has been no trading in the equity shares of the

Company on the CSE for last many years, the equity shares of the Company are infrequently traded resulting

into illiquidity for the Public Shareholders thereby not providing them with an opportunity to monetize their

shareholding in the Company. The Committee is also of the view that:

(i) The Delisting Offer is in the interest of the Public Shareholders as it will provide all the Public Shareholders

an opportunity to exit from the Company and provide immediate liquidity;

(ii) Delisting of the equity shares of the Company will enable the Promoters & Promoter Group to obtain full

ownership of the Company, which will provide enhanced operational and financial flexibility;

(iii) As the Company will no longer remain listed, there will be reduction in dedicated management time to

comply with the requirements associated with the continued listing, which can be focused on the business

of the Company; and

(iv) The delisting of the equity shares of the Company will enhance the Company's operational, financial and

strategic flexibility including but not limited to corporate restructurings, acquisitions, exploring new

financing structures including financial support from members of the Promoter Group.

Based on the review of the documents mentioned under point no. 11 above and the aforementioned reasons for

delisting, the members of IDC are of the opinion that the Delisting Offer is fair and reasonable and in the interest

of the Public Shareholders of  the Company. Besides other factors the members of the IDC specifically took note

of the fact that the Delisting Offer will provide the Public Shareholders an opportunity to realise

immediately a certain value for their shares at a time of uncertainty associated with non-traded shares. The

Committee however suggests that the Public Shareholders of the Company should independently evaluate the

Delisting Offer and take an informed decision in respect of the Delisting Offer.

13. Disclosure of voting pattern The recommendations were unanimously approved by the IDC's Chairman and the Members.

14. Details of Independent Advisors, if any None

15. Any other matter to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and

not misleading, whether by omission of any information or otherwise and includes all the information required to be disclosed by the Company under the Delisting Regulations.

For and on behalf of Committee of Independent Directors of

Induss Food Products & Equipments Limited

Sd/-

Sanjoy Ghosh

Director

DIN: 11140824

Chairman of Committee of Independent Directors

Recommendations of the Committee of Independent Directors of Induss Food Products & Equipments Limited ("IFPEL" /the "Company") under Regulation

28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 as amended ("Delisting Regulations") in relation to the Delisting

Offer ("Offer"/ "Delisting Offer") made by Mr. Shanti Swarup Aggarwal and Mrs. Sadhana Agarwal, both forming part of the Promoters/ Promoter Group

(hereinafter collectively referred to as the "Acquirers"), to the Public Shareholders of the Company for acquiring all the equity shares that are held by them and

consequently, voluntarily delist the equity shares of the Company from The Calcutta Stock Exchange Limited ("CSE" / the "Stock Exchange"), being the only Stock

Exchange where the equity shares of the Company are presently listed.

Place: Kolkata
Date: 28.04.2026

@¼�½¡¼Zy öÌ£¼�¬¼ ÿ¼Âû¼ÂhÌm
CIN: L52399GJ2016PLC085595

�_¬hm� @¼¼ÌöÂ¬¼: �¼�¼Ìm¼ �¼Ìm, @¼û¼y¼¡¼¼y-382345
¡¼Ìù¼¬¼¼Ah: www.arvindfashions.com

Aû¼ÌAÿ¼: investor.relations@arvindfashions.com ö¼Ì�¼: +91-80-41550601

öÂdÂKÿ¼ £¼Ì¬¼��¼Â h�¼�¬¼ö� @¼�_@¼¼Ì ö�Â y¼Q¼ÿ¼ K�¡¼¼ û¼¼hÌ ¬�¼Ì£¼Âü¼ÿ¼ ½¡¼�m¼Ì�¼¼ ¬¼Zù¼Z�¼û¼¼Z �¼¼ÌhÂ¬¼
½¬¼Lü¼¼Ì�ÂhÂd @¼�¼Ì @¼ÌL¬¼[¼Ì�] ù¼¼Ìm� @¼¼Ìö A½�mü¼¼ �¼�¼ ̂ �Â K�¼ü¼Ìÿ¼ ¬¼�Lü¼Æÿ¼� �¼Z. HO/38/13/11(2)2026-MIRSD-POD/ I/3750/2026 t¼¼�ÂQ¼ 30 ̂ �ü¼Æ@¼¼�Â, 2026
@¼�¡¼ü¼Ì, £¼Ì�°¼Ìÿm�¼Ì�¼Ì @¼¼x¼Â ̂ r¼ K�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì KÌ ¬�¼Ì£¼Âü¼ÿ¼ ½¡¼�m¼Ì 1 @¼Ì½�¼�ÿ¼, 2019 �¼°Ìÿ¼¼ ¡¼Ì[¼¼ü¼Ìÿ¼/Q¼�Ây¼ü¼Ìÿ¼ öÂdÂKÿ¼ £¼Ì¬¼��¼¼ h�¼�¬¼ö� @¼�¼Ì ½mû¼Ìh û¼¼hÌ @¼�¼Ì ]Ì  ]Ì
y¬t¼¼¡¼Ì̂ Ì @¼x¼¡¼¼ �¼�½Oü¼¼ @¼x¼¡¼¼ @¼�ü¼ K¼�r¼¼Ì¬¼� �y/�¼�t¼  K�¼C °t¼Â/Tü¼¼�¼Ì ÿ¼Ì¡¼¼C �¼ °t¼Â t¼Ì�¼¼ û¼¼hÌ 5 öÌù¼�Æ@¼¼�Â, 2026 x¼Â 4 öÌù¼�Æ@¼¼�Â, 2027 ¬¼Æ�¼Â�¼¼ @¼ÌK ¡¼©¼��¼¼ S¼¼º¼¼
û¼¼hÌ ¬�¼Ì½£¼ü¼ÿ¼ ½¡¼�m¼Ì Q¼¼Ìÿ¼¡¼¼û¼¼Z @¼¼¡¼Â �°Â \Ì. �¼¼Í�¼ ÿ¼Ì¡¼Â KÌ @¼¼ ¬¼û¼ü¼S¼¼º¼¼ y�½û¼ü¼¼�¼,  h�¼�¬¼ö� K�¼ü¼Ìÿ¼ C½L¡¼hÂ £¼Ì¬¼� öLt¼ ½mû¼Ìh ¬¡¼��¼Ì h�¼�¬¼ö�Âû¼¼Z OÌmÂh K�¡¼¼û¼¼Z @¼¼¡¼£¼Ì
@¼�¼Ì hØ�¼�¬¼ö��¼¼ �_¬h�Ì£¼�¼�¼Â t¼¼�ÂQ¼x¼Â @¼ÌK ¡¼©¼��¼¼ S¼¼º¼¼ û¼¼hÌ ÿ¼¼ÌK-C�¼ °Ìkº¼ �°Ì£¼Ì. @¼¼¡¼¼ A½L¡¼hÂ £¼Ì¬¼� @¼¼ ÿ¼¼ÌK-C�¼ S¼¼º¼¼ y�½û¼ü¼¼�¼ h�¼�¬¼ö�/½ÿ¼ü¼�¼Êû¼¼K�m/S¼Â�¼Ì
K�Â £¼K¼£¼Ì �¼°Â.

ÿ¼¼ü¼K £¼Ì�°¼Ìÿm�¼Ì @¼Ìû¼ü¼Æ@¼Ìö_ A�h¼Cû¼ A½�mü¼¼ �¼�¼C¡¼Ìh ÿ¼Âû¼ÂhÌm, KZ�¼�¼Â�¼¼ �_¬h�¼� @¼�¼Ì £¼Ì� h�¼�¬¼ö� @¼Ì]�h (@¼¼�hÂ@¼Ì) �¼Ì t¼Ìû¼�¼Â @¼�_@¼¼Ì t¼Ìû¼] ]�� y¬t¼¼¡¼Ì̂ Ì
]r¼¼¡¼Ìr¼ ¬¼û¼ü¼S¼¼º¼¼ y�½û¼ü¼¼�¼ �¼Â[¼Ì @¼¼�¼Ìÿ¼ ¬¼��¼¼û¼¼Z �¼� ]û¼¼ K�Â £¼KÌ \Ì.

@¼Ìû¼ü¼Æ@¼Ìö_ A�h¼Cû¼ A½�mü¼¼ �¼�¼C¡¼Ìh ÿ¼Âû¼ÂhÌm

¬¼��¼¼û¼ÆZ: �¼¼Z[¼û¼¼Ì û¼¼º¼, 506 x¼Â 508, @¼û¼��¼¼x¼ ½ù¼d�¼Ì£¼ ¬¼Ì�h�-1 (@¼Ìù¼Â¬¼Â-1), S¼¼ÿ¼¼ ½ù¼d�¼Ì£¼ ¬¼Ì�h��¼Â ù¼¼]Æû¼¼Z, ¬¼Ì�h dÌ½¡¼ü¼¬¼� K¼Ìÿ¼Ì] K¼Ì�¼�� �¼¼¬¼Ì, ¬¼Â_ �¼Ìm,
@¼Ì½ÿ¼¬¼ù¼�Â], @¼û¼y¼¡¼¼y, 380006, S¼Æ]�¼t¼, ú¼¼�t¼.

Cû¼ÌCÿ¼ : investor.helpdesk@in.mpms.mufg.com

hÌÿ¼Â : 079-2646 5179
@¼�½¡¼Zy öÌ£¼�¬¼ ÿ¼Âû¼ÂhÌm ¡¼t¼Â

t¼¼�ÂQ¼ : 30.04.2026 ÿ¼Â�¼Â d¼

¬x¼º¼: @¼û¼y¼¡¼¼y KZ�¼�¼Â ¬¼ÌOÌh�Â
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